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L Revathi Equipment Limited,
Recistered Office: Pollilchi Road, Malumilchampattl Post,Colmbiltore ·641 050

CIN:l2912OTZ1977PLCOOO780
Phone:+91~2665S116

Qu_ ..dod V.. ended

".No p-..,. Mardi Doambor _dI - -.51,201. 31,2017 31,2011 31,lOll 11,2017
_od _'*' ...- _ted

Au_
1 R..... _

ta) Gross Sakl:/lnc;ofM from operatIOn l.lI44.n 1,l1l.97 5.219.29 .,573.59 13.178.29
Otherll\cOtne 53.55 11.29 13M 126.111 93.41
Tot.I Rllnftft 1.&91.32 1.137.26 5.232.77 •. 700 .• 7 13.271.70

2 e.".n!UK

(.) Cost of materiels constJmed 719.76 742.25 1.550.50 2,&16.12 4,66g,()(J
(bl Purth,ues of stock-in-trade 154.46 101)5 730.89 463.34 I,Sn.8g
(c>Ch..~s in in\olentooaof finiJihed ,ood$, wotic-in-
pr~ andstod:";n-tr.d. 1322.50) (262.70) &11.6A 11.311-"0) 414.54
(d)E~I$Itduty onwi. of aoods 17.02) 515,91 26.14 1.344.11
(e) E'"Plovee benettu upen~ 19953 31269 37'3.15 1.121.ll8 1,287.2'
(f) Fin.nee carts 81.12 70.58 159.31 33,5,06 n.~.30
(f) Depn.cl.Uon and amortlutlOO tII)(plItow 15.07 15.53 13.99 61.06 5239
(alOther upenses 349.06 288A7 ~7.21 1.196.11 1.675,60
TOhI~ ... 1,25o'A7 1191" .,a.... 4.- ..12 11.14L17

3 _t!lLo ••)before_lion ..;_ ... d ... (1·2)
63.&.&5 I5.U2) 414.09 u..25 1.5.29.93

4 bceptionall'terns
ExcePtlona'income!~te relatlot to •• rh.r v-ars
(netoftpn~

50 Prolltfl""")belo< .... (H) 638.&5 (54.62) 418.09 194.25 1,5.29.93
, Tu.D.penHii

. Current VHr (Net cAMATc.rodit Intitlement) 33.l6 311.57 33.'" 311.57
- p,.....ou, yeer
• Oef.NtKt t,1( 111.57 is.so (273.37) 4.30 1250.35)

7
Not Proftt!lLo.. ) ott...... from "",tlnuted _,.. ...
(506) 494.12 ('U1) 379.90 156,10 1,",.71

8 Profit I tlou)trorndisc:orrttnued opet1ltions (7.7.71) (26.36) (7'7.71) (l6.36]
9 Net Prof'It/(Lon)_ ... (7.., 1153.59) (6U1) 353.53 (590.91) 1,442.34

10 Oth<or ( ____ o(OCI)

(I) tt.".that wHI nott. recl.um..:i to profrt;or as..
22,01 (1.66) (1.66) 17.09 (6.66)

(jl~Income tax r_l.tin,to It.ms that will not be
redlurtieO to profft or loss (7,38) 0.5& 0.51 (5.65) 2.30
Other Compreh ... w.llncome for the period 14,70 (1.09) 11.09) 11.44 14.35.)

11 Tot.1 CornpteNMlve Income for the penod(9+10) 1238.&9) 169.50) 352M (S7'9A7) 1,437.99
P.id-op ilquity $hare caprtal (F.ce 1I.lue of Rs. 10,00/·
_h) 306.10 306.10 306.70 306.70 306.70

laminas Per Sh•• face "lIIue Rs.lo.oo/each
(n........... od)fIIIsk .. d Dluted (AmtInR••)
(i) Continuted Operations 16.11 (2.23) 12.19 '.11 47.'9
:11)Ofscontinu.d ODeir.tIO"S 124.31) (0.86 (2• .31 10.86)

A.. lnl_h,

_,
1 The .bo~ .udited results has bMftapproved and hken on retord by the Board of Olrecton in their rNHItinc hefd on 29th Mev 2011.

2 The mutts of the companyhas been prep.red in accOf"Cb,ntewith IndIAn Accountln, Standards notffied under the companies (Indlen Atcountln, Standard IRu". 2015 ."amended
by the tomplnlel (Indian Accountint Standard) (Amendment) Ru", 2016. Bein •• tomPIt'ty cowred under PhMe 2 fOf tNOASTransition. tMCOfnPIInv hes;adop&ed tNOASfrom 1st
April 2011, with. trlnSftton ct.te of 1st Apnl, 2016.nd IccordinatYthe' .." qUlner numbet1 New been rwsteted to complywith the requl,."."ts of INO.ASand to. make them
comp.arabf. Wtth thowQf the qUirt ... ended !.lst March 201a.

3 RecontJh~tlon 01Standilione fmanClalresults ., previouslV reported (for the period ended 31.03.2017) under IGMP end INOAS for the qu.nor is p .... nted I'und.r;·

profit .. .,.,. KiAAP
Inte,. Incomeon lIIt'urity deposit
Lu .. AmortisettOn expef'IMS

Profit as per tHO AS

Yurended
March :u.2017

l.n.Jrl
1.91
1.90

1,437.9'

4 Dunn, the qUI"" Ind yu, ended 31stMlrd1201l, impoirmentI"" of R,,698.95lAkh. "provided ... Inlll_ held lot disposalpelU1nlnctoComtruction EqUIpmentOn"lion.

50Th. compan-y 098r.tes in , sjn&l4iope-retin, seament of nwnvf.cturin, of equtpments.Th. ft".n<"t.1 result. for the qUln.t.nd yet eracMdMarch 11. lOll.,.. Mini published in the
newtJ)aper .s per the forf'Mt preKribed under RecuJelion 33 of S£attunln. Obliptloos and Disdotu,. Requirements) R6&u'atlons. 2015. 1M resvtts of the Company are ,Iso
.vail.bl. on Stock b(~n .. wehslles Ind on the Compan_ website www.rewthl.ln.

6 FllUre, for tM quarterended Marth 31, 20}3 represents lne dfftere:n{.e betwe:e-n the audited fl,ufft 10respect of the "'•• f end.a M.n:h 31. 201. end the pubUUlod fl,ua of the
nine months ended o.c.mber 31, 2017 as ,...roupeci.

Dot.:29.05.2011
Pia •• : Coimbeto ... ~~ri\on:~~

($.I4o ..... ,.nlWhofo.-t __

D!N:OIMJ7U
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Revathi Equipment Limited,

Registered OffIce: PoUachiRoad,Malumachampatti Post,
Coimbatore - 641 050

CIN:L29120TZ1977PLCOOO780
Phone:+91~226655116

STATEMENT OF ASSET AND LlABllITES AS AT MARCH 31, 2018
Rs In lakhs

Particulars As at March 31, 2018 As at March 31, 2017

A. Assets

(1) Non Current Assets
(a) Property, plant and equipment 303 328

(b) Other intangible assets 16 13
(e) Investment property 1,663 1,663

(d) .Financial assets
(i) Investments 8,773 8,773

(Ii) Loans 110 100

(iii) Others financial asset 22 37

(e) Deferred tax assets (net) 678 688

If) Other non - current assets 2 4
11,566 11,605

(2) Current assets
(a) Inventories 2,654 1,520

(b) Financial assets
(i) Trade receivables 2,881 5,154

(II) cash and cash equivalents 698 69

(iii) Bank balances 324 832

(Iv) loans 44 17

(v) Others financial asset 0 0

[e ) Current tax asset (net) 92 92

(d) Other current assets 89 244
6,782 7,929

(3) Non current asset held for sale 825 1,531

Total assets 19,114 21,065

B. Equity and Uabllitles

Equity
(a) Equity share capital 307 307

(b) Other equity 14,643 15,223
14,950 15,530

(1) Non - current liabilities
(a) Provisions 81 81

81 81

(2) Current liabilities
(a) Financial liabilities

(i) Borrowings 2,631 3,088

(ii) Trade pavables 1,043 1,509

(iii) Other financial liabilities 235 242

(b) Other current liabilities 157 344

Ie) Provisions 76 272
4,142 5,454

Total equity & liabilities 19,174 21,065



5 5 HOTHARI MEHTA & (0 Plot No. 6a,
Okhla lndustnc! Area, Pha'oc·lll,
New Delhi·11 0020
Phone : +91·11·4670 Il!HJU
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CHARTERED ACCOUNTANTS

Draft Auditor's Report on Quarterlv and Year to Date Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI(Listing Obligations and Disclosure

Requirements) Regulations, 2015

To
Board of Directors of
Revathi Equipment Limited

1, We have audited the accompanying Statement of quarterly standalone financial results of
Revathl Equipment Limited ("the Company") for the quarter and the year to date standalone
financial results for the year ended March 31, 2018 (the Statement), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015. The quarterly standalone financial
results are the derived figures between the audited figures in respect of the year ended March
31,2018 and the published year-to-date figures up to December 31, 2017, being the date of the
end of the third quarter of the current financial year, which were subject to limited review. The
standalone financial results for the quarter and year to date ended March 31, 2018 have been
prepared on the basis of the standalone financial results for the nine month period ended
December 31,2017, the audited annual standalone financial statements as at and for the year
ended March 31, 2018, and the relevant requirements of Regulation 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulations 2015 and are the responsibility of the
Company's management and have been approved by the Board of Directors of the Company.
Our responsibility is to express an opinion on these standalone financial results based on our
audit of such standalone Ind ASfinancial statements, which have been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard,
Interim Financial Reporting (lnd AS34), prescribed under the Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India,

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s), An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also Includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basisfor our opinion,

3. In our opinion and to the best of our information and according to the explanations given to us,
these standalone quarterly and year to date standalone financial results:
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(I) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(listing Obligations and Disclosure Requirements) Regulations, 2015; and SEBIcircular dated
July 5, 2016 In this regard; and

(ii) give a true and fair view of the net loss including other comprehensive income and other
financial information for the quarter ended March 31, 2018 as well as the year to date results
for the year ended March 31, 2018.

For 5.S. Kothari Mehta & Co.
Chartered Accountants
Firm Registration No: 000756N

c~
------------Sunil Wahal

Partner
Membership No.: 087294

Place:New Delhi
Dated: May 29, 2018



Revathi Equipment Limited,
Retistered OffIce: PoIIachl Road, Malumachamplltli Post,Co!mMtore • 641 050

CIN:LZ91Z11TZ1J77PlCOOO7IO
!>hoM: +91-4216655116

ConsoIIdIItiocI
3_thoended V_EncMd

Sr. PARTICULARS March,U Dec, 31 M.rch,U Mlrch,31 I March,31
No. 2011 1017 2017 1011 I 1017

AudIted AudIted Audited AudIted
l. Incomefrom operations

a) Net Sales/Income from Operations &,431.20 3,867.04 7,555.34 16,211.36 22,184.21
bj Other Income 170.15 90.07 245.71 190.55 465.96
Tolllincom. fTom opIrations lnet) 6,600.56 3,957.11 7,101.05 16,1i01.91 12,650.17

2. Expenses
Costof materials consumed 3,119.43 2,279.29 1,876.43 7,729.05 6,474.17
Purchases of stock in trade 154.46 16.05 730.89 463.34 1,572.89
Processing charges and purcha se of materials throush sub-contractors 237.92 365.96 237.92 365.96
(xdse duty on sale · 515.91 26,14 l.344.81
Changes in inventories of finished soods. stock· in • trade and work· in . progress (322.50) (262.70) 817.64 (1.318.40) 414.54

Employee beneftts expenses 1,189.80 1,406.24 1,~.43 5,68S.6O 5,946.34
Finance cosh 55.76 95.44 142.62 340.59 658.54
Depreciation and amortization expenses 45.60 42.66 21.17 181.43 166.84
Other expenses 1,067.90 692.96 1,992.53 3,449.61 4,663.73
T_I_ S,.5G.37 yaM -.enoS7 1.,1115.3 11.&07.13

3. Proflt/(Lossj from ordinary activities after finance costs but
1,1)51.19 1311.83) 1122.52) (19U7) 1,CM2.34before Exceptional Items

4. [Kceptionalitems ·
5. Profit/(Loss) from Ordinary activities before to. 1,051.19 (312.83) (222.52) (193.37) 1,042.34
6. Tax Expense 78.44 2.89 (69.97) (14.53) (6.17)
7• Net Profit/(loss) fTom OnIInary ac:tIvItIes .ft«Tax 972.74 (315.n) (1S2.56) (177..14) 1,047.51.. Extra-Clrdinary Items ·
9. Net Prof!t/(loss) for IfIe period m.74 (315.n) (152.56) (177.") 1.047.51
10 Profit I (los.) from continuing operations 972.74 (315.n) (152.56) (177.84) 1,046.51
11 Profit / (10") from discontinued operations (747.71) (26.36) (747.71) (26.36)
U Tax expense of discontinued operations . ·
13 Profit / (Iou) fTom dIs<:ontInue opIrations (after IIx) (747.71) · (26.36) (747.n) (16.36)
14 Profit / (Iou) for the period 225.04 (31S.n) (171.92) (915.55) 1.022.15

15 Other Comprehensiw Incomelnet 01 tax) 46.12 23.42 12.74 30.17 57.27
Item, that will not be reclassified to profit or loss 36.41 5.48 5.48 52.85 21.92
Income tax relatine to items that will not be reclassfled to profit or loss (16.68) 0.58 (9.31) (14.95) (7.58)
Items that will be reclassified to profit or lou 26.49 17.36 26.58 (7.73) 42.94
Income tax r..latina to items that will be reclassified to profit or loss . ·

16 Tolil Comprehensive _ (Aft8r Tu) 271.26 (292.30) (156.U1 (II6.JI) 1,079.42

17 PrOfit/Lou attributable for IfIe period mributlbIe to
a Equity holders of the Company 36.42 232.73 (75.58) (882.38) 1,013.76
b) Non Controllins interest 188.62 83.00 (104.34) (44.16) 7.39

18 Other Comprehensive _

aj EqUItyholders of the Company 28.82 9.53 9.53 23.05 32.41
b) Non Controlling Interest 17.39 13.21 13.21 7.11 24.86

19 T0111Comprehensive Income/Lou attributable to
a) Equity holder. of the Company 73.26 194.87 (66.06) 1860.33) 1.046.16
b) Non Controlling Interest 206.02 97.44 (91.13) (37.05) 32.25

20 Paid·up equity share capitallFace value of RS.lO/·each) 306.70 306.70 306.70 306.70 306.70

21 Other Equity as per balance sheet 01 previous accounting year 14.769.58 15,628.91

Earnings Per Share flIce value Rs.I0.00/ each
(non annuallsed) BasIc and Diluted (AmI in Rs.)
a) Basic and diluted EPSbefore extra ordinary Items
Continuing Operations 31.72 (10.29) (4.97) (5.80) 34.12
Discontinued Operations (24.38) (0.86) (24.38) (0.861

b) Basic and diluted EPSalter extra ordinary items
Continuing Operations 31.72 (10.29) (4.97) (5.80) 34.12
Discontinued Operations 124.38) · (0.86) (24.38) (0.86)



Notes :

1 The above results WIS approved in the mefllng of the Board of DIrectors held on 29th May, 2018 dutv reviewed and recommended by the Audit Committee. The audit report
as required under Rqulation 33 of SEBI( listing ObIIptions and OIsdosure Requirements ) Resulatlons. 20151!1ven by the Company's stiOtutory auditors has been submitted
to stodt exchanges separately.

2 The results are _Hable at the web site of the company viz _.revathUn

II-.dllatlon of - pnJf!t as previously NpOrted ..... ,....._ GAAPto Ind AS for the JUt ended MardI 31, 20171. as under.

,,_ £nchd 31st QuarterEndedParticulars
Mardi 2017 31st MardI 2017

ProfIt as per IGAAP
l.06UI (160.01)Less:

Advance Rent
(4.91) (1.28)~urial Gain on Gr..roty transfer to OCI ( Net of Tax ) (14.33) 3.83FaR TransfI!r to OCI (28.17) (22.76)Add:

Finance Income <inSecurity Deposit
5.09 1.30

ProfIt IS per INDAS
1,022.15 1178.92)

4 Reconciliation of equityas previously reportIId ..... IGAAPto Ind AS for the ,.... ended Mardi U, 2017 Isas under

Equtty I. per IGAAP
Finance income on security deposit • Rent
Advance Rent _mo<tlled
Security Deposit (Operating lease)
FaR AdjWtment
Equity IS per Inc!AS

15,916.27
5.09
(4.91)
(O.86)

(49.98)
15,935.60

Post implementation of Goods & Service Tax (GST)applicable with effect from 01/07/2017, Revenue from operations are required to be disclosed net of GSTIn accordance
with the requirement of Ind-AS 18 and Schedule IIIof Companies Act. 2013. Consequently, !lewnue from operations for the quane. and 9 months ended 31st Dec.17 are not
comparable with the previous quaners/ period finandal results, which are reponed IncIusM! of Exdw Duty. The following additional Information is beinS prOliided ot
fadlftate such understandintJ.

3Months ended Year endedParticutars
31-Mar-1I 31-Dec-17 )toMar-17 31-Mar-1I 31_-17Net SalesIincome from Opernona 6,431.20 3,867.04 7,555.34 16,211.36 22.184.21Excise Duly - 515.91 26.14 1,344.81Net SaIea lifter -*dna ExcIte Duly 6,431.20 3,1167.04 7,cm.43 _16,115.22 20,839.40

6 During the qllafter and year ended 31st March 2018, Impairment loss of Rs.698.95 Lakhs Is provided apInst assets held for disposal jll!ttaininS to Construction Equipment
DIvIsIon.

7 FiSUresfor the quarter endedMarch 31, 2018 represents the dffference between the audited Ileum In respect of the year ended March 31. 2018 and the published fisues of
the nine months ended Ot!cember 31, 2017 as resrouped.

8 Previous periods' f1SUteshave been fe81'OUl>I!d to conform with the current periods' presentation, wherever applicable.

For and on ....... , of the board

Date: 29th May 2018
Place: Coimbatore , 2 IL,{____)

(5. Hariharan)
Whole-tlme Director
DIN: 06363724



Revathi Equipment Umlted,
Read OffIce: Pollachl Road, Malumachampatti Post,

Coimbatore - 641 050
CIN:12912OTZ1977PlCOOO780

Phone:+91-4Z26655116
STATEMENT OFASSETAND LlABILITESAS AT 31STMARCH 2018

Rs Inlakhs
Particulars As at 31st, March 2018 As at 31st, March 2017
ASSETS
Non Current Assets
Property, plant and equipment 492.37 553.55
Other Intangible assets 44.76 54.33
Investment property 1,662.66 1,662.65
Goodwill 4,486.25 4,486.25
Financial assets
Investments 7.06 307.06
Loans 161.47 156.11
Others financial asset 21.83 74.37

Deferred tax assets (net) 1,162.37 1,101.75
Other non - current assets 2.26 6.88

8,041.03 8,402.95
Current assets
Inventories 2,653.64 1,519.59
Financial assets
Trade receivables 5,894.02 8,446.94
Cash and cash equivalents 2,429.39 1,881.83
Bank balances 1,036.17 1,539.33
Loans 751.92 352.81
Others financial asset 445.89 393.32

Current TaxAsset (Net) 846.37 767.08
Other current assets 1,021.19 730.58

15.078.59 15,631.48
Non Current Asset Held For Sale 825.00 1,531.35

Total assets 23,944.62 25,565.78

Equity and liabilities

Equity
Equity share capital 306.69 306.69
Other equity 14,769.58 15,628.91

15,076.27 15,935.60
Non Controllinllnterest 1,768.82 1,805.87
Non - current liabilities
Financial liabilities
Borrowings 3.53 6.98
Other Financial Liability 83.90 57.92
Provisions 474.22 517.81

561.65 582.71
Current liabilities
Flnandalliabilltles

Borrowings 2,630.71 2,688.08
Trade payables 2,051.51 2,698.88
Other financial liabilities 834.15 449.15

Other current liabilities 771.99 952.37
Provisions 249.52 453.12

6,537.88 '7,241.60

23,944.62 25,565.78

<-P~".'~";..',
.,' '. '""'\, .

._.::_-



_L- Revathi Equipment Umlted,
IIeaiS1eredOffIce: 1'oIIIIchIIIoad, M~ Post,CoImbatore• 641050

CIN:1.29UIII'Z1977P
"'-: +91-4ZH&55116

QuIrt., iIIIded Yur ended

Sr.NO. Partlc1lla.. March March March March
31,2011 31,2017 31, 2011 31,2017
AudIted Audited Audited Audited

1 5<11_01. """,,lie (GrossI
a) Manufacturins of EqulprMnts l,nl.44 5,174.30 4,573.59 13,213.23
b) Engfneertn&Dnlgn 5e~ 4421.08 2,076.86 11,637.77 8,970.98

Total 6,19'-51 7,251.16 16,211.36 :u.1I4.21
Less: tnter Selment Revenue 0.00 (83.92 11.50
Total ~ from-...... tions (_I 6,199.52 7,167.24 16,222.16 22,1I4.Z1

2 Secment Results
Profit (+)/los'(·1 before interest and tal from each segment.) Manufacturlns of Equipment • 719.96 577.48 532.32 2.255.23

b) Engineerins Design 5e~ 384.51 (741.31 (385.10) 1554.35)
Total 1,104.47 (163.83) 147.22 1,700.88
Add: ExcepIionalllem
less: Interest 55.76 142.62 340.59 658.54
Total ProfIt"'_To 1,04I.n IJOUSI 119U7) 1,042.34
Total ProfIt/(LouI before tax from discontinued ~ . 114,770.551 (74,770.551

3 S...,..mAsMts·
a) Manufacturins of Equipmenls 10,401.08 12,292.42 10,401.08 12,292.42
b) fnli_1II 0rsIgn 5eNice. 9069.18 9,387.62 9,069.18 9,387.62

Total seament assets 19,470.26 21,680.04 19,470.26 21,680.04
less: Inter seament assets (11.911 (600.51) (11.911 (600.51)
Add:Unallocable ....,IS 4,486.25 4,486.25 4,486.25 4,486.25
Total_ UMUO 25.565.79 U,944.60 25,565.79
s..- liabilities •

a) Manufactufilll of Equipment. 4,223.71 5,535.58 4,223.71 5,535.58

b) EnsineeriOC Dni8n ~ 2,887.72 2,889.25 2,887.72 2,889.25
Total Segment lIabIlitIes 7.111.43 8,424.83 7,111.43 8,424.83
less: Inter segment liabilities 11.91 600.51 11.91 600.51
Add:Unallocable liabilities
Total liabilities 7,C1!1!1.S2 7,82"'32 7,0'J9.52 7,824.32
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Draft Auditor's Report on Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI(Listing Obligations and Disclosure

Requirements) Regulations, 2015

To
Board of Directors of
Revathl Equipment limited
New Delhi

1, We have audited the accompanying Statement of consolidated financial results of Revathl
Equipment Limited (lithe Company") for the quarter and the year to date consolidated financial
results for the year ended March 31, 2018 (the 'Statement'), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015. The quarterly consolidated
financial results are the derived figures between the audited figures in respect of the year
ended March 31, 2018 and the published year-to-date figures up to December 31, 2017, being
the date of the end of the third quarter of the current financial year, which were subject to
limited review. The consolidated financial results for the quarter and year to date ended March
31, 2018 have been prepared on the basis of the consolidated financial results for the nine
months period ended December 31, 2017, the audited annual consolidated financial
statements as at and for the year ended March 31, 2018, and the relevant requirements of
Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015
and are the responsibility of the Company's management and have been approved by the
Board of Directors of the Company. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of such consolidated Ind AS financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard, Interim Financial Reporting (Ind AS 34),
prescribed under the Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India,
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. i. We did not audit the financial statements/financial information of one step down
subsidiary incorporated outside India, whose financial statements/financial Information
reflect total assets of Rs.2,677.85Iakhs and net assetsof Rs.1,729,29 lakhs as at March
31.2018; aswell as the total revenue of Rs,859.93 lakhs and Rs.2,133.02 lakhs for the
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quarter and year ended March 31, 2018 respectivelyand total comprehensiveincome of
Rs.321.22 lakhs and Rs.133.12 lakhs for the quarter and year ended March 31, 2018
respectively, as considered In the consolidated financial statements. These financial
statements and other financial information have been audited by other auditors whose
audit reports for the year ended March 31, 2018 have been furnished to us, and our
opinion on the consolidated results for the quarter and the year endedMarch 31, 2018 is
basedsolely on the reports of the other auditors.

ii. Furtherwe did not audit the financial statement of "Dubal Branch" of subsidiarycompany
whose financial statements reflect total assetsof Rs84.62 lakhs as at March 31, 2018,
total revenueof Rs444.68 lakhsand net cashout flow amounting to Rs.9.28lakhs for the
year ended on that date. Thesefinancial statements are audited by other auditors duly
qualified to act asauditor in the country of incorporation of the saidbranchwhose report
havebeenfurnished to usby the managementandour report in so far asit relatesto such
branch is basedsolely on the reports ofthe other auditor.

4. In our opinion and to the best of our information and according to the explanationsgiven to us,
these consolidated quarterly and year to date consolidatedfinancial results:

i. include the financial results for the year ended March 31, 2018 of the following
subsidiaries/stepdown subsidiaries:
a, SemacConsultants Private Limited (Subsidiary-Incorporated in India)
b. Semac& Partners LLC(Stepdown subsidiary- Incorporated in Muscat, Oman)

i. havebeenpresented in accordancewith the requirements of Regulation33of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBIcircular no.
CIR/CFD/FAC/62/2016dated July5, 2016 in this regard; and

ii. give a.true and fair view of the net loss including other comprehensive income and other
financial Information for the quarter endedMarch 31, 2018 aswell asthe year to date results
for the year ended March 31, 2018.

For S. S. Kothari Mehta & Co.
CharteredAccountants
Firm RegistrationNo: 000756N-:

~>

SunilWahal
Partner
Membership No.: 087294
Place:New Delhi
Dated:May 29, 2018
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