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Dear Sirs, 29.05.2018

SUB: Submission audited financial results for the vear ended 31° March 2018
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We are herewith submitting the following :
1.Audited financial results for the year ended 31 March 2018.
2. Auditors report on the above financial results.

Kindly acknowledge receipt of the same.
Thanking you,

Yours faithfully, ;
For Revathi Equipment Lt
A

(M.N.Brinivasan)
Company Secretary
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CIN No. : L28120TZ1977PLC000780 E-mail : spares@revathi.in  Website : www.revathi.in



Revathi Equipment Limited,
Registered Office: Pollachi Road, Malumachampatti Post,Colmbatore - 641 050

CIN:L29120T21977PLCO007 80
Phone; +91-4226655116
Rs. in lakhs
Quarter ended Year ended
< No. S y March December March March March
31,2018 31,2017 31,2017 31,2018 31,2017
Audited Unaudited Audited Audited Audited
1 |Revenue .
{a) Gross Sake/income from operation 1.844.77 1,118.97 5219.29 4,573.59 13,178.28
Other incoma 53.55 18.29 13.48 126.88 3341
Total Revenue 1.898.32 1,1372.26 5,232.77 4.700.47 13,271.7¢
2 [Expenses
(a) Cost of materials consumed 788.7% 74225 1,530.50 2616.12 4,669.00
(b} Purchases of stock-in-trade 15448 1805 730.89 463.34 157289
{c) Changes in inventories of finished goods, work-in-
progress and stock-in-trade {322.50} (262.70) 817.64 {1.318.40) 414.54
{d} Excise duty on sale of goods (7.02) - 515.91 26.14 ’ 1,344.81
{e) Empiovee benefits expense 199.53 31269 373.15 1,121.08 1.287.24
(f) Finance costs 81.12 7958 159.38 338.06 73530
{f) Depreciation and amortisation sxpense 15.07 15583 1399 £3.06 52.38
(g) Other expanses 349.06 28847 64721 1.196.81 1,675.60
Total Expenses 1,259.47 1,191.98 4,814,683 4,50622 11,74L.77
3 |Profit/iLoss) belore exceptional items and tax (1-2)
63435 (52.62) 418.09 18425 1529.93
4 lExceptional ftems
Exceptional income/ expense relating to sartiar years
{net of taxes)
5 {Profitf{itoss) before tax (34) 638.85 {54.62) 418.09 194.25 1,529.83
6 {Yax expenses
- Current year (Net of MAT credit entitiemant) 33.36 - 31157 C.osae) 31157
- Previous year ’
« Deferred tax 111.57 13.80 (27337} 4.30 (250.35)
M Nat Profit/(Loss) after tax from continuted opertaion
{5-6) 494.12 (68.41) 37990 156.80 1,463.71
8 {Prafit / {loss} from discontinued oparations (747.71)] - {26.36) (747.71), (26.36)
9 | Net Profit/(Loss) after tax (7-8) (253.59) {68.41), 353.53 (590.91) 144234
10 |Other Comprehensive income (OCl)
{1) terms that will not be rectassifiad to profit or loss.
22,08 {1.686), {1.66) 17.09 {6.66)}]
{1} iIncome tax relsting to iterns thet will not be
reclassitiad to profit or loss {7.38) 0.58 0.58 {5.65), 230
Other Comprehensivae incomae for the period 1470 {1.09) {2.09) 11.44 {8.35)
11 [Total Comprehensive Income for the period(9+10) (238.89) {69.50) 35244 (579.47) 1,437.9%
Paid-up equity shere capitat (Face Vaiue of Rs. 10.00/-
each) 306.701 306.70 306.70; 306.720 306.70
tarnings Per Share face vaiue Rs.10.00/ each
{non annualised) Basic and Diluted (Amtin Rs.)
(i} Continuted Operations 16.11 (2.23) 12.39 %.11 47.88
{ti) Discontinued Operstions {24.38) - {0.86) {24.38) . {0.56)
Notes
1 The abave audited results has been approved and taken on record by the Board of Directors in their maeting held on 29th May 2018.
2 Tha resuits of the pany has been prepared in with tndian A 2 Standards notified under the ies (indian A \g Standard) Rules, 2015 as amended
by the {indian A ing Standard) (A d ) Rules, 2016. Baing a company covered under Phase 2 for IND AS T the pany hes adi d IND AS from 1st

Apni 2017, with & transition date of 1st April, 2016 end accordingly the last quaster numbers have besn restated to comply with the requinsments of IND AS and to make them
comparabte with thoss of the quarter ended 31st March 2018,

3 Reconciiiation of Standalone financial results as previousty reportad {for the period snded 31.03.2017) under 1 GAAP and IND AS for the quarter is presanted as under:-
Year endad
March 31, 2017
Profit as per IGAAP 1438.00
Interest income on security deposit 193
Lease Amortisation expenses. 180
Profit as per INDAS 143799
4 During the quartar and yesr ended 315t March 2018, impairment foss of Rs.698.95 Lakhs is provided against assets heid for d i p 1§ to Ce tion Dhwision,
S The y OpH in & single op of it g of i The fi 1 resuits for the quarter snd yer endad March 31, 2018 are baing publishad in the
newspaper as per the formet prescribed under Reguiation 33 of SEBKListing Obli angd Di Reg ) Reaguleti 201S. The results of the Company are also
ilable on Stock Exchang and on the C websile www.revathiin,
6 Figuras for the guarter ended March 31, 2018 the - the audited figures in respect of the year ended Maich 31, 2018 end the published figues of the
nine months ended Decamber 31, 2017 as regrouped.
For and on behalf of tha@pard .
Date: 29.03.2018
Place: Coimbatore g__,? / w
. {S.Hariharan)
Whole-time Director

DIN : 06383724




Revathi Equipment Limited,
-L Registered Office: Pollachi Road, Malumachampatti Post,
Coimbatore - 641 050
CIN:L291207121977PLCO00780
Phone: +91-4226655116

STATEMENT OF ASSET AND LIABILITES AS AT MARCH 31, 2018

REVATHI FQUIPMENT LBHTED

Rs. in lakhs
Particulars As at March 31, 2018 As at March 31, 2017
A. Assets
(1) Non Current Assets
{a) Property, plant and equipment 303 328
(b) Other intangible assets 16 13
{¢) Investment property 1,663 1,663
(d) -Financial assets
(i} Investments 8,773 8,773
(ii) Loans 110 100
(iii) Others financial asset 22 37
(e) Deferred tax assets (net) 678 688
{f) Other non - current assets 2 4
11,566 11,605
(2) Current assets
{a) [nventories 2,654 1,520
(b} Financial assets
(i) Trade receivables 2,881 5,154
(i) Cash and cash equivalents . 698 69
{iii) Bank balances 324 832
(iv) Loans 44 17
{v)} Others financial asset 0 0
{c ) Current tax asset (net) 92 92
{d) Other current assets 89 244
6,782 7,929
(3} Non current asset held for sale 825 1,531
Total assets 19,174 21,065
B. Equity and Liabilities
Equity
{(a) Equity share capital 307 307
(b) Other equity 14,643 15,223
14,950 15,530
(1} Non - current liabitities
(a) Provisions 81 81
81 81
{2) Current liabilities
(a) Financial liabilities
(i} Borrowings 2,631 3,088
(i) Trade payables 1,043 1,509
(iii) Other financial liabilities 235 242
(b) Other current liabilities 157 344
{c)} Provisions 76 272
4,142 5,454
Total equity & liabilities 19,174 21,065




S S KOTHARI MEHTA & CO

- New Dc\hinOOZQ

CHARTERED ACCOUNTANTS Phone : +91-11-4670 8880
E-mail ¢ delhi@sskmin.com
Webhsite: www.sskmin.com

Draft Auditor’s Report on Quarterly and Year to Date Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of
Revathi Equipment Limited

1. We have audited the accompanying Statement of quarterly standalone financial results of
Revathi Equipment Limited (“the Company”) for the quarter and the year to date standalone
financial results for the year ended March 31, 2018 (the Statement), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The quarterly standalone financial
results are the derived figures between the audited figures in respect of the year ended March
31, 2018 and the published year-to-date figures up to December 31, 2017, being the date of the
end of the third quarter of the current financial year, which were subject to limited review. The
standalone financial results for the quarter and year to date ended March 31, 2018 have been
prepared on the basis of the standalone financial results for the nine month period ended
December 31, 2017, the audited annual standalone financial statements as at and for the year
ended March 31, 2018, and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 and are the responsibility of the
Company’s management and have been approved by the Board of Directors of the Company.
Our responsibility is to express an opinion on these standalone financial results based on our
audit of such standalone Ind AS financial statements, which have been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard,
Interim Financial Reporting (Ind AS 34), prescribed under the Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
these standalone quarterly and year to date standalone financial resuits:




S S HOTHARI MEHTA & CO

(i) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and SEBI circular dated
July 5, 2016 in this regard; and

(i) give a true and fair view of the net loss including other comprehensive income and other
financial information for the quarter ended March 31, 2018 as well as the year to date results
for the year ended March 31, 2018,

For S.S. Kothari Mehta & Co.
Chartered Accountants
Firm Registration No: 000756N

-
-

SuniI.WahaI
Partner
Membership No.: 087294

Place; New Delhi
Dated: May 29, 2018

4



Revathi Equipment Limited,
Registered Office: Pollachi Road, Mal hampatti Post,Cotmb - 641 050
IR R T CIN:L29120TZ21977PLCO00780
Phone: 4914226655116

Rs. In lakhs
r "
3 Months ended Year Ended
Sr. PARTICULARS March, 31 Dec, 31 March, 31 March, 31 March, 31
No. 2018 2017 2017 2018 2017
Audited Audited Audited Audited

1. |income from operations
a) Net Sales/ income from Operations 6,431.20 3,867.04 7,555.34 16,211.36 22,184.21
b) Other Income 170.38 9.07 245.71 390.55 465.96
Total income from operations (net) 6,600.56 3,957.11 7,801.05 16,601.91 22,650.17

2. i{Expenses
Cost of materials consumed 3,119.43 2,179.28 1,876.43 7,728.05 6,474.17
Purchases of stock in trade 154.46 16.05 730.89 463.34 1,572.89
Processing charges and purchase of materials through sub-contractors 237.92 - 365.96 237.92 365.96
Excise duty on saie - - 515.91 26.14 134481
Changes in inventories of finished goods, stock - in - trade and work - in - progress {322.50) (262.70)} 817.64 (1.318.‘0)! 414.54
Employee benefits expenses 1,189.80 1,406.24 1,560.43 5,685.60 5,946.34
Finance costs 55.76 95.44 142.62 340.59 658.54
Depreciation and amortization expenses 45.60 42.66 21.17 181.43 166.84
Other expenses 1,067.90 692.96 1,992.53 3,449.61 4,663.73
Total expenses $,549.37 4,269.94 8,023.57 16,795.28 21,607.83

3. |Profit/{Loss) from ordinary activities after finance costs but
before Exceptional Items 1,051.19 (312.83) (222.52) (193.37) 1,042.34
Exceptional items - - -

. |Profit/{Loss) from Ordinary activities before tax 1,051.19 (312.83) (222.52) (193.37) 1,042.34
6. |Tax Expense 78.44 2.89 {69.97), {14.53)] (6.17),
7. |Net Profit/(Loss) from Ordinary activities after Tax 97274 {315.72), (152.56) {177.84) 1,047.51
8. |Extra-Ordinary items - B - - -

9. |Net Profit/{Lass) for the period §72.74 (315.72) {152.56), (177.84), 1,047.51
10 |Profit / (loss) from continuing operations 972.74 {315.72) {152.56) (177.84) 1,046.51
11 |[Profit / (loss) from discontinued operations {747.71) - {26.36) (747.71) {26.36)
12 |Tax expense of discontinued operations - - - - -
13 |Profit / (loss) from discontinued operations (after tax) (747.71) - (26.36) {787.71) {26.36)]
14 |Profit / {loss) for the period 225.04 (315.72) {178.92) (925.55) 1,022.15
15 (Other Comprehensive Income {net of tax) 46.22 23.42 22.74 30.17 $7.27
items that will not be reclassified to profit of loss 36.41 548 5.48 52.85 21.92
Income tax relating to items that will not be reclassfied to profit or loss (16.68)L 0.58 {9.31) (14.95) (7.58)]
ttems that will be reclassified to profit or loss 26.49 17.36 26.58 (7.73) 4294
income tax relating to items that will be reclassified to profit or loss - - - - -
16 (Total Comprehensive income {(After Tax) 271.26 (292.304 (156.18){ (896.38) 1,079.42
17 |Profit/Loss attributabie for the period attributabile to
a) Equity holders of the Company 36.42 232.73 (75.58)1 (882.38)! 1,013.76
b) Non Controlling interest 188.62 83.00 (104.34) (44.16) 7.3%
18 [Other Comprehensive income
a) Equity holders of the Company 28.82 9.53 9.53 23.05 3241
b} Non Controlling Interest 17.39 13.21 13.21 .1 24.86
19 |[Total Comprehensive i /Loss attributable to J
a) Equity holders of the Company 73.26 194.87 {66.06) {860.33) 1,046.16
b) Non Controlling Interest 206.02 97.44 {91.13) {37.05) 32.25
20 |Paid-up equity share capital {Face value of Rs.10/-each) 306.70 306.70 306.70 306.70 306.70
21 {Other Equity as per balance sheet of previous accounting year - 1_.4,769.58 15,628.91
Earnings Per Share face value Rs.10.00/ each
(ron annualised) Basic and Diluted {Amt in Rs.)
a) Basic and diluted EPS before extra ordinary items
Continuing Operations 31.72 {10.29) {4.97) {5.80) 34.12
Discontinued Operations {24.38)f - {0.86} (24.38) {0.86)
b) Basic and diluted EPS after extra ordinary items
Continuing Operations 31.72 (10.29) (4.97) {5.80) 34.12
Discontinued Operations (24.38)' - {0.86) {24.38) (0.86)'




Notes :
1 The above results was approved in the meeting of the Board of Directors held on 29th May, 2018 duly reviewed and recommended by the Audit Committee. The audit report
as required under Regulation 33 of SEBI ( Listing Obiigations and Disclosure Requirements ) Regulations, 2015 given by the Company's statutory auditors has been submitted
to stock exchanges separately.

2 The results are availabie at the web site of the company viz www.revathi.in

3 RmhﬂonﬁmwvﬂtammWMMGWwMMfw&mmmaxmﬂlsnm.

Year Ended 31st Quarter Ended

Particulars March 2017 31st March 2017
Profit as per IGAAP 1,064.48 {160.01)
Less:

Advance Rent {4.91) (1.28)
Acturial Gain on Grautity transfer to OC! { Net of Tax ) {14.33) 3.83
FCTR Transfer to OC! {28.17) (22.76)
Add:

Finance Income on Security Deposit 5.09 1.30
Profit as per IND AS 1,022.1% (178.92)

4 nmam.;mwmnswwmummmmmm31,zo11csasmdu

Equity as per IGAAP 15,986.27
Finance income on security deposit - Rent 5.09
Advance Rent amortized {4.81)
Security Deposit {Operating Lease) (0.86)
FCTR Adjsutment (49.98)
Equity as per Ind AS 15=935.60
5 Post implementation of Goods & Service Tax (GST) applicable with effect from 01/07/2017, Revenue from operations are required to be disclosed net of GST in accordance
with the requirement of Ind-AS 18 and Schedule Il of C panies Act, 2013. C q ty, R from operations for the quarter and 9 months ended 313t Dec-17 are not
comparable with the previous quarters/ period financial resufts, which are reported inclusive of Excise Duty. The followi: g additional information is being provided ot
facilitate such understanding.
- 3 Months ended Year ended
Porticuiars 31-Mar-18 31-Dec-17 31-Mar-17 31-Mar-18 31-Mar-17
Net Sales/ income from Operations 6,431.20 3,867.04 7,555.34 16,211.36 22,184.21
lExdse Duty - - 515.91 26.14 1,344.81
[Nﬁ Sales after exchxing Excise Outy 6,431.20 3,8067.04 7,039.43 16,185.22 20,839.40
6 During the quarter and year ended 31st March 2018, impairment loss of Rs.698.95 Lakhs is provided against assets held for disposal pertaining to Construction Equipment
Division.
7 Figures for the quarter ended March 31, 2018 represents the difference between the audited figures in respect of the year ended March 31, 2018 and the published figues of

the nine months ended December 31, 2017 as regrouped.

8 Previous periods’ figures have been regrouped to conform with the current periods’ presentation, wherever applicable.

For and on behalf of the board
Date : 20th May 2018 Q——Q——/l—m
Place : Coimbatore v,
(5.Hariharan) ”
Whole-time Director

DIN : 06363724



‘ Revathi Equipment Limited,
e a L Regd Office: Pollachi Road, Malumachampatti Post,
REVATI FOUPMENT | isiTr e cdmbatofe - 641 050
CIN:129120TZ1977PLCO00780
Phone: +91-4226655116
STATEMENT OF ASSET AND LIABILITES AS AT 31ST MARCH 2018

Rs. In'Lakhs
Particulars As at 31st, March 2018 As at 31st, March 2017
ASSETS
Non Current Assets
Property, plant and equipment 492.37 553.55
Other intangible assets 44.76 54.33
Investment property 1,662.66 1,662.65
Goodwill 4,486.25 4,486.25
Financial assets
Investments 7.06 307.06
Loans 161.47 156.11
Others financial asset 21.83 74.37
Deferred tax assets (net) 1,162.37 1,101.75
Other non - current assets 2.26 6.88
8,041.03 8,402.95
Current assets
inventories 2,653.64 1,519.59
Financial assets
Trade receivables 5,894.02 8,446.94
Cash and cash equivalents 2,429.39 1,881.83
Bank balances 1,036.17 1,539.33
Loans 751.92 352.81
Others financial asset 445.89 393.32
Current Tax Asset {Net) 846.37 767.08
Other current assets 1,021.19 730.58
15,078.59 15,631.48
Non Current Asset Held For Sale 825.00 1,531.35
Total assets 23,944.62 25,565.78
Equity and liabilities
Equity
Equity share capital 306.69 306.69
Other equity 14,769.58 15,628.91
15,076.27 15,935.60
Non Controiling Interest 1,768.82 1,805.87
Non - current liabilities
Financial liabilities
Borrowings 3.53 6.98
Other Financial Liability 83.90 57.92
Provisions 474.22 © 517.81
561.65 582.71
Current liabilities
Financial liabilities
Borrowings 2,630.71 ’ 2,688.08
Trade payables 2,051.51 2,698.88
Other financial liabilities 834.15 449.15
Other current liabilities 77199 952.37
Provisions 249.52 453.12
6,537.88 '7,241.60
23,944.62 25,565.78




Revathi Equipment Limited,

Post,C - 641 050

L Registered Office: Pollachi Road, h

WrmT € OTAC T L AT O

March
sr.o. Particulars 31,2018 31,2007 31,2018 31,2017
Audited Audited Audited Audited

1 | Segment Revenue {Gross)

a) | Manufacturing of Equipments 1,771.44 5,174.30 4,573.59 13,213.23

b) { Engineering Design Services 4,428.08 2,076.86 11,637.77 8,970.98
Total 6,199.51 7.251.16 16,211.36 22,184.21
Less: inter Seg R 0.00 {83.92) 11.50 -
Total i from operations (net} 6,199.52 7,167.24 16,222.86 22,184.21

2 | Segment Results
Profit (+)/Loss(-) before interest and tax from each segment

a} | Manufacturing of Equipments 719.96 577.48 532.32 2,255.23

b) | Engineering Design Services 384.51 (741.31} (385.10) {554.35)
Total 1,104.47 {163.83}} 147.22 1,700.88
Add: Exceptional ltem
Less: Interest 55.76 142.62 340.59 658.54
Total Profit Before Tax 1,048.73 {306.48) {193.37) 1,042.34
Total Profit/{Loss) before tax from discontinued operation - (74,770.55) (74,770.55) -

3 | Segment Assets -

a) | Manufacturing of Equipments 10,401.08 12,292.42 10,401.08 12,292.42

b) { Engineering Design Services 9,069.18 9,387.62 9,069.18 9,387.62
Total segment assets 19470.26 21,680.04 19,470.26 21,680.04
Less: Inter segment assets {11.91) {600.51) {11.91) (600.51)
Add: Unaliocable assets 4,486.25 4,486.25 4,486.25 4,486.25
Total assets 23,944.60 25,565.79 23,944.60 25,565.79
Segment Lisbitities -

a}| N turing of Equip S 4,223.71 5,535.58 4,223.71 5,535.58

b} | Engineering.Design Services 2,887.72 2,889.25 2,887.72 2,889.25
Total Segment Liabilities 7.111.43 842483 7,111.43 8,424.83
Less: Inter segment fiabilities 1191 600.51 1.9 600.51
Add: Unallocable iiabilities -
Total Liabiiities 7,099.52 7.824.32 7,099.52 7,824.32




S S KOTHARI MEHTA & CO NS e

New Delhi- 110020

CHARTERED ACCOUNTANTS Phone : +51-11-4670 buoh
t-mail : dethi@sskmin.com
Website: www.sskmin.com

Draft Auditor's Report on Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

Board of Directors of
Revathi Equipment Limited
New Detlhi

1. We have audited the accompanying Statement of consolidated financial results of Revathi
Equipment Limited (“the Company”) for the quarter and the year to date consolidated financial
results for the year ended March 31, 2018 (the ‘Statement’), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The quarterly consolidated
financial results are the derived figures between the audited figures in respect of the year
ended March 31, 2018 and the published year-to-date figures up to December 31, 2017, being
the date of the end of the third quarter of the current financial year, which were subject to
limited review. The consolidated financial results for the quarter and year to date ended March
31, 2018 have been prepared on the basis of the consolidated financial results for the nine
months period ended December 31, 2017, the audited annual consolidated financial
statements as at and for the year ended March 31, 2018, and the relevant requirements of
Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements} Regulations, 2015
and are the responsibility of the Company’s management and have been approved by the
Board of Directors of the Company. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of such consolidated Ind AS financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard, Interim Financial Reporting (Ind AS 34),
prescribed under the Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. 0. We did not audit the financial statements/financial information of one step down
subsidiary incorporated outside India, whose financial statements/financial information
reflect total assets of Rs, 2,677.85 lakhs and net assets of Rs, 1,729.29 lakhs as at March
31, 2018; as well as the total revenue of Rs, 859.93 lakhs and Rs. 2,133.02 lakhs for the

Page 1 of 2
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4.

quarter and year ended March 31, 2018 respectively and total comprehensive income of
Rs. 321.22 lakhs and Rs. 133.12 lakhs for the quarter and year ended March 31, 2018
respectively, as considered in the consolidated financial statements. These financial
statements and other financlal information have been audited by other auditors whose
audit reports for the year ended March 31, 2018 have been furnished to us, and our
opinion on the consolidated results for the quarter and the year ended March 31,2018 is
based solely on the reports of the other auditors.

ii. Further we did not audit the financial statement of “Dubai Branch” of subsidiary company
whose financial statements reflect total assets of Rs 84.62 lakhs as at March 31, 2018,
total revenue of Rs 444.68 lakhs and net cash out flow amounting to Rs. 9.28 lakhs for the
year ended on that date. These financial statements are audited by other auditors duly
qualified to act as auditor in the country of incorporation of the said branch whose report
have been furnished to us by the management and our report in so far as it relates to such
branch is based solely on the reports of the other auditor.

In our opinion and to the best of our information and according to the explanations given to us,
these consolidated quarterly and year to date consolidated financial results:

include the financial results for the year ended March 31, 2018 of the following
subsidiaries/step down subsidiaries:

a, Semac Consultants Private Limited (Subsidiary — Incorporated in {ndia)

b. Semac & Partners LLC (Step down subsidiary — Incorporated in Muscat, Oman)

have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular no.
CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard; and

give a true and fair view of the net loss including other comprehensive income and other
financial information for the quarter ended March 31, 2018 as well as the year to date results
for the year ended March 31, 2018.

For S. S. Kothari Mehta & Co.
Chartered Accountants
Firm Registration No: 000756N

Sunil Wahal

Partner

Membership No.: 087294
Place: New Delhi

Dated: May 29, 2018
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