@ GRANULES

REGISTERED OFFICE

GRANULES INDIA LTD., 2nd Floor, 3rd Block, My Home Hub,
Madhapur, Hyderabad - 500 081, Telangana, INDIA.
Tel: +91 40 30660000, Fax: +91 40 23115145, mail@granulesindia.com, www.granulesindia.com
CIN: L24110TG1991PLC0O12471
Date: 14" August 2017

To

National Stock Exchange of India Limited &
Bombay Stock Exchange Limited.

Scrip Code: NSE- GRANULES; BSE-532482.

Sub: Outcome of 181* Board meeting dated 14" August, 2017.
Ref: Regulation 30 and 33 of the Listing Regulations.

Dear Sir,
The Board of Directors at their meeting has -

1. Approved the Un-Audited financial results (Standalone & Consolidated) for the first quarter
ended 30" June, 2017 prepared under Indian Accounting Standards (Ind - AS);
2. Declared first interim dividend of 25 paise per share of face value of Re. 1/- each representing

25% of paid-up capital for the financial year 2017-18;
3. Fixed the record date as 25" August 2017 for the purpose of payment of first interim dividend for

the financial year 2017-18.

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Listing Regulations), we are enclosing the Un-Audited financial results (Standalone and Consolidated) of

the Company for the first quarter ended 30" June, 2017.

We also enclose a copy of the Limited Review Report of the Statutory Auditors of the Company, as
required under Regulation 33 of the Listing Regulations and press release.

The meeting of the Board of Directors of the Company commenced at 4.00 P.M and concluded at 5.30
P.M.

Request you to take the above information on record.
Thanking You.

Yours faithfully,

Encl: As above



KUMAR & GIRI

C_A/ CHARTERED ACCOUNTANTS

LIMITED REVIEW REPGRT

Review Report to
The Board of Directors of Granules India Limited

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of
Granules India Limited (“the Holding Company”) and its subsidiaries and Joint Ventures (collectively
referred to as the “the Group”) for the quarter ended June 30, 2017 ( “the Statement”), being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No.CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement is the responsibility of the Holding
Company’s Management and approved by the Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of‘the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Holding
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an

audit opinion.

The Statement includes the results of the following entities:

Sl. No. Name of the Entity Relationship

1 Granules USA, Inc. Wholly owned Subsidiary
2 Granules Pharmaceutical, Inc. Wholly owned Subsidiary
3 Granules Europe Limited Wholly owned Subsidiary
4 Granules-Biocause Pharmaceutical Co. Ltd Joint Venture

5 Granules Omnichem Private Limited Joint Venture

We did not review the interim financial information of subsidiaries whose interim financial
statements / interim financial information reflect total assets of Rs. 44,274.16 lakhs as at June 30,
2017, total revenues of Rs. 7,926.14 lakhs for the Quarter ended June 30, 2017, and total
profit/(loss) after tax of Rs. (147.59) lakhs for the Quarter ended June 30, 2017, as considered in
the unaudited consolidated financial results. The unaudited consolidated financial results also
includes the Group’s share of profit after tax of Rs. 302.42 lakhs for the Quarter ended June 30,
2017, as considered in the unaudited consolidated financial results in respect of two Joint Ventures
whose interim financial information have not been reviewed by us. These financial results have been
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furnished to us by the Management and our report on the statement, in so far as it relates to the
amounts and disclosures included in respect of the above subsidiaries and joint ventures, is based
solely on the Management’s Statement.

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited Consolidated Financial Results, prepared
in accordance with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No.CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

Partner el
Membership No. 025480.

Place: Hyderabad.
Date: August 14, 2017
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Regd Office : 2nd Floor, 3rd Block, My Home Hub
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Rs in lakhs |
Statement of Consolidated Un-Audited Results for the quarter ended June 30, 2017
Sl No. Particulars Quarter ended Year ended
30.06.2017 31.03.2017 30.06.2016 31.03.2017
Un-Audited Audited Un-Audited Audited
Revenue from operations (gross) 38,595.94 36,217.36 34,980.04 1,43,525.34
Other income 37.70 118.04 303.48 992.53
1| Total income 38,633.64 36,335.40 35,283.52 1,44,517.87
2|Expenses
(a)Cost of materials consumed 19,225.38 15,672.30 17,584.72 67,996.46
(b)(Increase)/ Decrease in work in progress and finished goods (1,228.49) (54.60) (123.16) (33.28)
(c)Excise duty on sales 722.60 692.02 606.83 2,468.81
(d)Employee benefits expense 3,904.31 3,620.90 3,390.01 14,018.97
(e)Other expenses 8,277.47 8,551.09 6,671.56 29,190.58
(O Depreciation/amortisation expense 1,760.23 1,799.95 1,634.29 7,151.27
(g)Finance costs 820.84 766,13 794.48 3,225.63
Total expenses 33,482.34 31,047.79 30,558.73 1,24,018.44
3|Profit before exceptional items and tax (1-2) 5,151.30 5,287.61 4,724,79 20,499.43
4|Exceptional items - - = -
5| Profit before tax (3-4) 5,151.30 5,287.61 4,724,79 20,499.43
6[Tax expense
Current tax 1,728.83 1,336.11 1,861.58 6,607.20
Deferred tax 44.73 323.00 i (324.10) (87.07)
7|Net Profit after Tax (5-6) 3,377.74 3,628.50 3,187.31 13,979.30
8|Share in Profit/(Loss) of Joint Ventures 302.42 938.87 708.70 2,472,61
9|Net Profit for the period (7+8) 3,680.16 4,567.37 3,896.01 16,451.91
Other Comprehensive income
(i) items that will not be reclassified to profit or loss - 155.79 " 155.79
(ii) income tax relating to items that will not be reclassified to profit or
loss - (53.92) - (53.92)
(iii) items that will be reclassified to profit or loss 5.36 (79.05) 100.88 45,05
10|Other Comprehensive income, net of tax 5.36 22,82 100.88 146.92
11[Total Comprehensive income for the period (9+10) 3,685.52 4,590.19 3,996.89 16,598.83
12|Paid-up equity Share Capital (Face Value of Re.1/- per share) 2,288.03 2,287.03 2,169.92 2,287.03
13 |Earnings per Share (Face value Re. 1/- each) (not Annualised)
(&) Basic (in Rs.) 1.61 2.09 1.80 7.52
( b) Diluted (in Rs) 1.60 2.08 1.75 7.48
1 The above unaudited financial results for the quarter ended June 30, 2017 have been reviewed by the Audit Committee of the Board and approved by
the Board of Directors at their meeting held on Aug 14, 2017,
2 The Auditors of the Company carried out Limited Review of the financial results for the quarter ended June 30, 2017,
3 The subsidiaries and Joint Venture companies considered for the consolidated financial statements as on June 30, 2017 are Granules USA Inc., Granules

Pharmaceuticals Inc., Granules Europe Limited (Subsidiaries) and Granules Biocause Pharmaceutical Co,, Ltd., and Granules Omnichem Pvt Ltd (50%

Joint Venture Companies),
4 The company has adopted the option under Ind AS 101 "First-time Adoption of Indian Accounting Standards" and has continued the policy adopted
for accounting of exchange differences arising from translation of long term foreign currency monetary items in so far as it relates to acquisition of
depreciable assets are adjusted to the cost of the assets pursuant to the Notification No.G.5.R.913(E), dt.29.12.2011 issued by the Ministry of Corporate
Affairs, the company has opted to capitalise foreign currency gains and losses on loans utilised for purchase of fixed assets.

- During the quarter, foreign currency gain of Rs.400.04 lakhs (foreign currency loss of Rs.329.84 lakhs for the quarter ended June 30, 2016) was
transferred to fixed assets.

5 As per regulation 33 of the Listing Regulations, the Company has opted to publish only consolidated financial results, The stand-alone financial results

are available for perusal at Company's website viz.,, www.granulesindia.com and websites of BSE (www.bseindia.com) and NSE (www.nseindia.com).
6 The Company operates only in the segment of Pharmaceuticals.

v During the quarter, the Company has allotted 1,00,000 equity shares of Re.1/- each, fully paid up on exercise of options by employees in accordance
with the Company's Employee Stock Option Scheme(s).

8 The Board of Directors at their meeting held on Aug 14, 2017 has declared first interim dividend of 25 paise per equity share of Re.1/- each.

9 Standalone Results as on June 30, 2017 are as under -

Rs in lakhs
Particulars Quarter ended Year ended
30.06.2017 31.03.2017 30,06.2016 31.03.2017
Un-Audited Audited Un-Audited Audited

Revenue from Operations (Inclusive of Excise Duty) 39,558.42 35,177.08 34,355.93 1,37,416.90
Profit Before Tax 5,289.38 5,484.39 5,195.45 20,680.32
Profit After Tax 3,550.76 3,844.80 3,559.46 14,282.67

10 Previous periods/years figures have been regrouped/reclassified wherever necessary.

Place : Hyderabad " a4a
Date : Aug 14, 2017 Chairman and Ma ﬁg[h} Dired
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LIMITED REVIEW REPORT

Review Report to
The Board of Directors of Granules India Limited

We have reviewed the accompanying Statement of unaudited Standalone Financial Results of
Granules India Limited (“the Company”) for the quarter ended June 30, 2017 (‘the Statement’),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No.CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement is the responsibility of the Company’s
Management and approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited Standalone Financial Results, prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

-
For KUMAR &GIRI" ~ ©/.
Chartered /A colintants - .

J. BHABRA KUMAR ™ |-
Partner
Membership No. 025480.

o
———

Place: Hyderabad.
Date: August 14, 2017

Office : 8-2-686/B/1, 12 Vyjayanthi, Flat # 3 & 4, 2" Floor, Road # 12, Banjara Hills, Hyderabad - 500 034. Ph: 040-67455565
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Rs in lakhs
Statement of Standalone Un-Audited Results for the quarter ended June 30, 2017
] Quarter ended Year ended
¥ M Fisticulace 30.06.2017 31.03.2017 30.06.2016 31.03.2017
Un-Audited Audited Un-Audited Audited
Revenue from operations (gross) 39,558.42 35,177.08 34,355.93 1,37,416.90
Other income 300.09 256.02 524,32 1,452.02
1|Total income 39,858.51 35,433.10 34,880.25 1,38,868.92
2|Expenses
(a)Cost of materials consumed 19,030.02 15,934.95 17,186.80 67,077.83
(b)(Increase)/Decrease in work in progress and finished goods 1,241.98 (291.34) 298.89 (1,220.03)
(c)Excise duty on sales 722.60 692.02 606.83 2,468.81
(d)Employee benefits expense 3,430.09 3,222.50 3,033.03 12,581.00
(e)Other expenses 7,573.80 7,830.52 6,131.28 26,929.42
(f)Depreciation/amortisation expense 1,752.41 1,795.65 1,630.53 7,135.16
(g)Finance costs 818.23 764.41 797.44 3,216.41
Total expenses 34,569.13 29,948.71 29,684.80 1,18,188.60
3|Profit before exceptional items and tax (1-2) 5,289.38 5,484.39 5,195.45 20,680.32
4|Exceptional items - - - -
5|Profit before tax (3-4) 5,289.38 5,484.39 5,195.45 20,680.32
6|Tax expense
Current tax 1,680.44 1,295.61 1,769.06 6,362.95
Deferred tax 58.18 343,98 (133.07) 34,70
7|Net Profit after Tax (5-6) 3,550.76 3,844.80 3,559.46 14,282.67
Other Comprehensive income
(i) items that will not be reclassified to profit or loss - 155.79 - 155.79
(ii) income tax relating to items that will not be reclassified to profit
or loss - (53.92) - (53.92)
8|Other Comprehensive income, net of tax - 101.87 - 101.87
9|Total Comprehensive income for the period (7+8) 3,550.76 3,946.67 3,559.46 14,384.54
10[Paid-up equity Share Capital (Face Value of Re.1/- per share) 2,268.03 2,287.03 2,169.92 2,287.03
11|Earnings per Share (Face value Re. 1/- each) (not Annualised)
(a) Basic (inRs.) 1.55 1.76 1.64 6.53
(b) Diluted (in Rs.) ' 1.55 1.75 1.60 6.49
1 The above unaudited financial results for the quarter ended June 30, 2017 have been reviewed by the Audit Committee of the Board and
approved by the Board of Directors at their meeting held on Aug 14, 2017.
2 The Auditors of the Company carried out Limited Review of the financial results for the quarter ended June 30, 2017.
3 The company has adopted the option under Ind AS 101 "First-time Adoption of Indian Accounting Standards" and has continued the policy

adopted for accounting of exchange differences arising from translation of long term foreign currency monetary items in so far as it relates to
acquisition of depreciable assets are adjusted to the cost of the assets pursuant to the Notification No.G.5.R913(E), dt.29.12.2011 issued by the
Ministry of Corporate Affairs, the company has opted to capitalise foreign currency gains and losses on loans utilised for purchase of fixed

assets,
- During the quarter, foreign currency gain of Rs.400.04 lakhs (foreign currency loss of Rs.329.84 lakhs for the quarter ended June 30, 2016) was

transferred to fixed assets.

4 As per regulation 33 of the Listing Regulations, the Company has opted to publish only consolidated financial results. The stand-alone financial
results are available for perusal at Company's website viz,, www.granulesindia.com and websites of BSE (www bseindia.com) and NSE
(www.nseindia.com).

5 The Company operates only in the segment of Pharmaceuticals.

6 During the quarter, the Company has allotted 1,00,000 equity shares of Re.1/- each, fully paid up on exercise of options by employees in
accordance with the Company's Employee Stock Option Scheme(s).

7 The Board of Directors at their meeting held on Aug 14, 2017 has declared first interim dividend of 25 paise per equity share of Re.1/- each.

8 Previous periods/years figures have been regrouped/reclassified wherever necessary.

Place : Hyderabad
Date : Aug 14, 2017




Press Release

Granules India’s Revenue increases by 10% to Rs. 386 Cr.

Hyderabad, August 14, 2017. Granules India Ltd., a growing pharmaceutical manufacturing
company, announced today financial results for its first quarter ended 30" June, 2017.

Quarterly Financial Highlights of Q1-FY18:-
Consolidated Standalone
Revenue: Rs. 386 Cr. Rs. 396 Cr.
EBITDA: Rs. 77 Cr. Rs. 79 Cr.
Net Profit: Rs. 37 Cr. Rs. 36 Cr,

The Company’s Board of Directors has approved interim dividend of 25 paise per share of face
value of Rs. 1 each.

Granules Omnichem Private Limited (V) has not contributed to the profit growth for this quarter
as most of the orders shall be delivered in the subsequent quarters due to cyclical nature of the

business.

“t am happy to state that the current year has started with a positive note. While our journey
towards transformation by developing newer avenues continues, we remain focused on
strengthening our base business. Qur vertical integration across core business products is one our
key strengths and it will continue to differentiate us. We shall continue to build on our strengths
by commercializing additional APl and PFI capacities during the year and this will enable us to
maintain our steady financial performance.” said Mr. Krishna Prasad Chigurupati, Chairman &

Managing Director.

About Granules india Ltd. (BSE: 532482, NSE: GRANULES)

Granules India is a growing pharmaceutical manufacturing company with best in class facilities and is committed to operational
excellence, quality and customer service. The Company produces Finished Dosages {FDs), Pharmaceautical Formulation
Intermediates (PFls) and Active Pharmaceuticai Ingredients (APls) which gives the customers flexibility and choice. Granules
suppert customers with unique value, extensive product range, and proactive solutions. The Company's global presence extends
to over 250 custemers in 60 countries through offices in India, U.S., and U.K.

Coniacts:

Sumanta Bajpayee

Granules India Lid.

040-30663572

stmana. balpayeefderanulesindiy.com
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Rs in lakhs
Statement of Consolidated Un-Audited Results for the quarter ended June 30, 2017
, Quarter ended Year ended
Sl No Particular 30062007 | 3103.2017 | 30062016 | 31.08.0017
Un-Audited Audited Un-Audited Audited
Revenue from operations (gross) 38,295.94 36,217.36 34,980.04 1,43,525.34
Other income 37.70 118.04 303 48 992.53
1iTotal income 38,633.64 36,335.40 35,283.52 1,44,517.87
2{Expenses
(a)Cost of materfals consumed 19,225.28 15,672.30 17,584.72 67,996.46
(b){increase)/ Decrease in work in progress and finished goods {1,228.49) {54.60) (123.16) {33.28)
{c)Excise duty on sales 722,60 092.02 606.83 2,468.81
(d)Employee benefits expense 3,904.31 3,620.90 3,390.01 14,018.97
{e}Other expenses 8,277.47 §,551.09 5,671.50 29,190.58
(fiDepreciation/ amortisation expense 1,760.23 1,799.95 1,634.29 715127
(g)Finance costs 520.84 766.13 79448 3,225.63
Total expenses 33,462.34 31,047.79 30,558.73 1,24,018.44
3{Profit before exceptional items and tax (1-2) 5,151.30 5,287.61 4,724,7% 20,499.43
4|Exceptional items - - - -
5\Profit before tax (3-4) 5,151.30 5,287.61 472479 20,499.43
B[Tax expense
Current fax 1,728.83 1,336.11 1,861.58 6,607.20
Deferred fax 44.73 323.00 {324.10) {87.07)
7INet Profit after Tax (5-0) 3,377.74 3,628.50 3,187.31 13,979.30
8)Share in Profit/{Loss) of Joint Ventures 302.42 938.87 708.70 247261
8|Net Profit for the period {7+8) 3,680.16 4,567.37 3,896.01 16,451.91
Other Comprehensive income
(i) items that will not be reclassified to profit or loss - 15579 - 155.79
(i) income tax refating to items that will not be reclassified to profit
or loss - (53.92) - (53.92)
(1ii) items that wilt be reclassified to profit or loss 5.36 (79.05) 100.88 45.05
10{0ther Comprehensive income, net of tax 5.36 22.62 10688 146.92
11{Total Comprehensive income for the period (9+10) 3,085.52 4,590.19 3,996.89 16,598.83
12|Peid-up equity Share Capital (Face Value of Re.1 /- per share) 2,288.03 2,287.03 2,169.92 2,287.03
13{Farnings per Share (Face value Re. 1/- each) (not Annualised)
(a) Basic (in Rs.) 161 209 1.80 7.52
{ b) Diluted (ir: Rs) 1.60 2.08 1.75 7.48




The above unaudited financial results for the quarter ended June 30, 2017 have been: reviewed by the Audit Committee of the Board and

1
approved by the Board of Directors at their meeting held on Aug 14, 2017.

2 The Auditors of the Company cartied out Limited Review of the financial results for the quarter ended June 39, 2017.

3 The subsidiaries and Joint Venture companies considered for the consolidated financial statements as on June 30, 2017 are Granules USA
Inc,, Granules Pharmaceuticals Inc., Granules Europe Limited (Subsidiaries) and Granules Biocause Pharmaceutical Co, Lid., and Granules
Omaichem Pyt Ltd (59% Joint Venture Companies).

4 The company has adopted the option under Ind AS 107 "First-time Adoption of Indian Accounting Standards" and has continued the policy:
adopted for accounting of exchange differences arising from translation of leng term foreign currency monetary items inso far as it relates
to acquisition of depreciable assets are adjusted fo the cost of the assets pursuant to the Notification No.GS.R 913(E), dt29.12.2011 issued by
the Ministry of Corporate Affairs, the company has opted to capitalise foreign currercy gains and losses on loans utilised for purchase of
fixed assets.

- During the quarter, foreign currency gain of Rs400.04 lakhs {foreign currency loss of Rs329.84 lakhs for the quarter ended June 30, 2016)
was transferred to fixed assefs.

5 As per regulation 33 of the Listing Regulations, the Company has opted to publish only consolidated financia} results, The stand-alone
financial results are available for perusal at Company's website viz., www.granulesindia.com and websites of BSE (www.Dseindia.com) and
NSE (www.nseindia.com).

6 The Company operates only in the segment of Pharmacesticals.

7 During the quarter, the Company has allotied 1,00,000 equity shaves of Re.1/- each, fully paid up on exercise of options by employees in
accordance with the Company's Employee Stock Cption Scheme(s).

8 The Board of Ditectors at their meeting held on Aug 14, 2017 has declared first interim dividend of 25 paise per equity share of Re.1/- each.

9 Standalone Results as on June 30, 2017 are as under -

Rs in Jakhs

Particufars Quarter ended Year ended

30.06.2017 31.03.2017 30.06.2016 31.03.2017

Un-Audited Audited Un-Audited Audited
Revenue from Operations {Inclusive of Excise Duty) 39,558.42 35,177.08 34,355.93 1,37,416.90
Profit Before Tax 5,289.38 5484.39 5,195.45 20,680.52
Profit After Tax 3,550.76 3,844.80 3,059.46 14,282.67
il Previous periods/years figures have been regrouped, rectassified wherever necessary.

Piace : Hyderabad
Date :Aug14, 2017

for and on behalf of the Board

Krishna Prasad Chigurupati
Chairman and Managing Director
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K5 in lakhs

Statement of Standalone Un-Audited Results for ihe quarter ended June 30, 2017

SI No. Particulars Quarter ended Year ended
30.06.2017 31.03,2017 30,06,2016 31.03.2017
Un-Audited Andited Un-Audited Audited
Revenue from operalions (gross) 30,558.42 35,177.08 34,355,93 1,37,416.90
Other income 300.09 256.02 524.32 $,452.02
1| Total income 39,858.51 35,433.10 34,880.25 1,38,868,92
2iExpenses
(a)Cost of materials consumed 19,030.02 15,934,95 17,186,80 67,077.83
(b){Increase)/Decrease in work in progress and finished poods 1,241.98 (291.34) 298.89 {1,220.03)
(c)Excise duty on sales 722,60 692,02 G06.83 2,468.81
() Emploves benelits expense 3,430.09 3,222.50 3,033.03 12,581.00
{e)Other expenses 7,57%.80 7,830,52 6,131.28 26,920.42
(N2epreciation/amorlisation expense 1,752,471 1,795.65 1,630.53 7,135.16
(g)Finance costs 818,23 764,41 797 44 3,216.41
Total expenses 34,569,13 29,948.71 29,684.80 1,18,188.60
3| Profit before excepiional items and tax (1-2) 5,289.38 5,484.39 5,195.45 20,680.32
4[Excepiional items - - - -
5iProfit before tax (3-4) 5,289.38 5,484.39 5,195.45 20,680.32
G{Tax expense
' Current tax 1,680.44 1,295.01 1,769.06 6,362.95
Deferred tax 58.18 343.98 (133.07 34.70
7{Met Profit afler Tax (5-6) 3,550.76 3,844.80 3,559,456 14,282.67
Other Comprehensive ingome
{i) items that wili not be reclassified to profit or loss - 158.79 - 155.79
(i) income tax relating to items that will not be rectassified o
profit or loss - (53.92) - {53.92)
8/0ther Comprehensive income, net of {ax - 101,87 - 101.87
S| Total Comprehensive income for the period (7+8) 3,550.76 3,946.67 3,559.46 14,384.54
10[|Paid-up equity Share Capital (Face Value of Re.1 /- per share} 2,288.03 2,287.03 2,169.92 2,287.02
11 iBarnings per Share (Face value Re. 1/- each) (not Annualised)
{ &) Basic_(in Rs.} 1.55 1.76 1.64 .53
{ b) Dituted (in s.) 1.55 1.75 .60 6.49
1 The above unaudited financial results for the guarter ended June 30, 2017 have been reviewed by the Audit Commillee of the Board
and approved by the Board of Directors al Ltheir meeting held on Aug 14, 2017,
2 The Auditors of the Company carried oul Limiled Review of Uhe financial results for the quarter ended June 30, 2017,
3 . The company has adopled the option under Ind AS 101 "First-time Adoplion of Indian Accounting Standards” and has continued the

pelicy adepled for accounting of exchange differences arising from translation of ong lerm foreign carrency monelary ilems in so fa
as it relates to acguisition of depreciable assets are adjusted o the cost of the assets pursuant to the Notification No.G.S.R.913(E),
dt.29.12.2011 issued by the Ministry of Corporate Affairs, Lthe company has opled to capitalise foreign currency gains anc losses on
loans ulilised for purchase of fixed assets.

- During the quarter, foreign currency gain of Rs400.04 {akhs (foreign currency loss of Rs.329.84 lakhs for the quarler ended June 30,

. 201 6) was transferrad fo fixed assels.
3 As per regalation 3% of the Listing Regulations, the Company has opted to pablish only consalidated financial resuils, The stand-along)
financial  resulls are awailable for perusal al Company's websile viz, www.granulesindia.com  and  websites of BSE

{(www . bseindia.com) and NSE (www.nseindia.com).

5 The Company operates only in the segment of Pharmaceuticais.

G During the quarter, the Company has allotted 3,00,000 equily shares of Re.1/- each, fully paid up on exercise of options by employees
in accordance with the Company's BEmployee Stock Option Scheme(s),

7 The Beard of Directors at their meeting held on Aug 14, 2017 has dectared first interim dividend of 25 paise per equity share of Re.1/+
each.

3 Previous periods/ years figures have been regrouped /reclassified wherever necessary.

for and on behalf of the Board

Krishna Prasad Chigurupati

Place : Hyderabad
Chairman and Managing Director

date  : Augr B4, 20007




