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Nationaf Stock Exchange of India Limited &
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Scrip Code: NSE- GRANULES; BSE-532432,

Sub: Outcome of 178" Board meeting dated 11" May, 2017,
Ref: Regulation 30 and 33 of the Listing Regulations.

Dear Sir,

The Board of Directors at their meeting has -
1. Approved the Audited financial results (Standalone & Consolidated) for the fourth

quarter and financial year ended 31" March, 2017 prepared under Indian Accounting
Standards (Ind - AS) along with the Auditor’s report thereon;

2. Recommended to the members, a final dividend of 25 paise per share of face vatue of Re.
i/~ each for the financial year 2016-17 representing 25% of paid-up capital in addition to
the interim dividend of 65 paise per share paid during the year;

3. Subject to approval of Shareholders, approved raising funds by the Company up to an
amount of Rs. 500 crores through issue of cquity shares through a Qualified Institutions
Placement (“QIP”} as per the SEBI (ICDR) Regulations;

4. Constituted Qualified Institutions Placement Committee,;

S. Fixed the date of Bxtra-Ordinary General Meeting on 12 June 2017 for the aforesaid
fund raise.

6. Subject to approval of Shareholders, approved the re-appointment of Mrs. Uma Devi
Chigurupati as an Executive Director of the Company for a term of five years with effect
from 31% May 2017

7. Subject to approval of Shareholders, approved the Employee Stock Opfion Scheme 2017
to issue stock options to the employees of the Company and its subsidiarics




8.

10Q.

12.

13.

Subject to approval of Shareholders and the regulatory authorities, approved for Re-
classification of certain persons/entity from Promoter and Promoter Group Category (o
Public Category.

Approved further investment of USD 22.00 mn by way of debt/equity in Granules
Pharmaceutical Inc., a wholly owned subsidiary of the Company.

Fixed the date of 26" Annual General Meeting on 10™ Aungust 2017.

. Fixed the date of book closure from 4™ August 2017 to 10" August 2017.

Appointed Mr. K, Ganesh as Chief Financial Officer of the Company with effect from
12" May 2017 consequent to the superannuation of Mr. V.V.S. Murthy.

Mr Ganesh is a Chartered Accountant with post qualification experience of 30 years. He
has worked on cross border M&A activities, international treasury & taxation, corporate
development and control. Prior to jeining us, Mr. Ganesh worked in Dr Reddy's
Laboratories as Sr. Vice President - Corporate Finance. He also worked with Philips
India, Coca Cola, ABB and Manali Petrochemical.

Subject to approval of the shatreholders, appointed B S R & Associates LLP, Chartered
Accountants as statutory auditors of the Company

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we are enclosing the Audited financial results
(Standalone and Consolidated) of the Company for the fourth quarter and year ended 31* March,

2017.

We also enclose a copy of the Report of the Statutery Auditors of the Company, as required
under Regutation 33 of the Listing Regulations and press release.

The meeting of the Board of Directors of the Company commenced at 10.00 A.M and concluded
at 2.15 P.M.

Request you to take the above information on record.

Thanking You.
Yours faithfully,

For GRANULES I

“‘7’1
CHAITANYA T (
(COMPANY SECRETA]
COMPLIANCE OFFICE

Enci; As above
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT ON CONSOLIDATED FINANCIAL STATEMENTS

TO THE BOARD OF DIRECTORS OF GRANULES INDIA LIMITED

1. We have audited the accompanying Statement of Consolidated Ind AS Financial Results of Granules India
Limited (‘the Company’} and its subsidiaries ( the Company and its subsidiaries together referred to as * the
Group’), and Jointly controlled entities for the year ended March 31,2017 (“the statement™), being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement, which is the responsibility of the Company’s Manragement
and approved by the Board of Directors, has been prepared in accordance with the Accounting Standards (Ind
AS) prescribed under 133 of the Companies Act, 2013 read with relevant rules issued thereunder, as applicable
and other accounting principles generally accepted in India including Ind AS. Qur responsibility is to express
an opinion on the Statement,

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the statement is free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
Statement. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internai control relevant to the Company’s preparation and fair presentation of the Statement
in order to design audit procedures that are appropriate in the circumstances, but not for the purpese of
expressing an opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accountin g estimates made by
the Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opirtion,

3. We did not audit the financial statements of the subsidiaries and the joint-ventures. The financial statements of
each of subsidiary and joint ventures, other than Granules Biocause Pharmaceutical Co. Lid are drawn up to the
same reporting date ie. year ended March 31, 2017, and Audited financial statements of Granules Biocause
Pharmaceutical Co. Ltd for the year ended December 31, 2016 (previous year financial statements up to
December 31st, 2015) have been used for the purpose of consolidation, the above financial statements / financial
information of subsidiaries reflect total assets of Rs.34150.25 {akhs, the total revenue of Rs.39560.47 takhs and
net cash flows amounting to Rs.(840.85) lakhs for the period ended on that datc as considered in the
consolidated Ind AS financial statements. The consolidated Ind AS financial statements also include the Group’s
share of amounting to net profit of subsidiaries and joint ventures amounting to Rs.2459.13 lakhs. These
financial statements and other financial information have been audited by other auditors whose reports has been
furnished to us by the Management, and our opinion on the consolidated Ind AS financial statements, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries and joint ventures, is based

solely on the report of other auditors.

Office : 8-2-686/B/1, 12 Vyjayanthi, Flat # 3 & 4, 2" Floor, Road # 12, Banjara Hills, Hyderabad - 500 034. Ph: 040-66330106




4. In our opinion and o the best of our information and according to the explanations given to us, and based on the
consideration of the reports of the other auditors refetred to in paragraph 3 above, (he Statement:

{i} includes the resulis of the entities listed in Note 5 to the Statement.

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2013; and

(iit) gives a true and fair view in conformity with the aforesaid Accounting Standards and other accounting
principles generally accepted in India of the consolidated financial performance including other
comprehensive income and other financial information of the Group for the year ended Macch 31, 2017,

5. The statement includes the resulis for the quarter ended March 31, 2017, being the balancing figure between
audited figures in respect of the full financial year and the published year to date figures up to the third quarter

of the current financial year,

Place: Hyderabad
Date: May 11, 2017




Granules India Limited
Caensolidaled Statement of Assets and Liabilities

Rs in laklhs

Date

is as per the table below:

1 The reconcilialion of Hguity as previousty reported (referred to as 'Indian GAAP') and as per Ind AS

Particulars 31.03.2016 ¢1.04.2015
Equity as per previous Indian GAAP 66,603.87 43,116.35
Addf(Less):

Proposed dividend and tax thereon 521.66 122916
VRS {66.09) {190.63}
Deferred Tax on adjustments 141 56,05
Eair valuation of investments 43,92 43,92
Foreign Corrency Translation Reserve {1,139.92) {1,139.92}
Exchange dilference on Wranskation of loreipn operations 10625 2.05
1V's share of profil on transilion lo Ind AS 121.87 -
Others (30.97) {38.74)
Equity as per Ind AS 66,160.00 43,078.84

Place : Hyderabad

: May 11, 2017

Chainman and Mas

Krishna\l’rs

Sr.No. March 31, 2017 March 31,2016 April 01, 2015
A ASSETS
Mon-current assets
Property, plant and equipment 56,872.54 47,708.34 42,898.95
Capital work-in-progress 26,053.24 7,655.53 3,130.76
Intangible assels 7.561.30 8,285.45 8,489.29
TFinancial assets
[westments 10,822.94 7.018.76 6,684.22
Oithers 74528 50441 6650
Income tax assets(net) 237 46 821.38 1,380.73
CHier non-current agsets 1,843.87 2,351.20 147.76
104,136.63 74,497.07 64,605.77
Currend assels
inventories 27,607 .54 25371.81 20,867.82
Finanwial assets
Trade receivalbles 41,770.02 37.534.58 3572475
Cash and cash equivalents 4,979.93 13,028.97 5484.53
Loans 158.82 7356 30.23
Hhers 247 .46 32183 41,86
Other current assels B,742.34 5,469 .40 4,463.17
§3,505.91 81,800.15 66,612.46
Total Assets 187.642.54 156,297.22 131,218.23
B Equity and Liabilitics
Equily
Equity share capital 2,2R7.03 216712 2,042,52
Ciher equity 88,072,51 63,992.88 41,036.32
Total equity 50,359,54 66,160.00 43,078.84
Liabilities
Non-current liabitities
Finanwial Babilities
Borrowings 12,424.23 18,421.27 24,267.41
Net employee defined bene(it liability 72493 557.99 426.74
Deferred tax liabililies (net} 5,649.86 5.683.01 4,810.28
18,799.04 24,662.27 29,504.43
Current liahilities
Finangial Habilities
Borrowings 47,383.30 39,285.42 33,137 40
Trade payables
Tutal owtstanding dues of micro enderprises and small
enterprises 334.83 247,51 24218
Total outstanding dues of creditors othur than mivio
enterprises and small enterprises 21,262.73 17,862.35 18,061.83
Other financial Habilities 8,345.34 72772 5,604,58
Ofther current liabilities 947,32 644,00 118319
Nel employee defined benefit liability 160.44 158.46 115.76
78,483.96 65,474.95 58,634.95
Total Equity and Liabitities 147,642.54 156,297.22 131,218.23
Notea:
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CRANULES

GRANULLS INDIA LIMETED

Madhapuar, Hyderabad 500 081
CIN:L24110T G991 PLCO1 2471

Regd Office : 2nd Floor, 3rd Block, My Home Hub

Rs in lakhs
Stat t of Consolidated Audited Resulls for the quarter and year ended March 31, 2017
. Quarter ended Year ended
51 No. Particulars 31,03.2017 31,12.201% 31,03.2016 31.03.2017 31.03.2016
Audited Un-Audited Audited Audited Audited
Revenue from operations {gross) 36,217.36 35,947.33 37,579.35 143,525.34 138,293.02
Other income 118.04 190.20 149.38 992,53 523.89
1| Total income 36,335.40 36,137.53 3772873 144,517,587 138,816.91
2iExpenses
{a)Cost of materials consumed 15,672.30 18,306.03 19423.77 67,996.46 76,195.80
(b}{Increase},/ Decrease in work in progress and flinished goods {54.60) (1,680.68) 370.26 {33.28) (3,692.95}
{c)Excise duty on sales 692,02 686,56 503,06 2,408.81 2,575,51
{d)Employee benefits expense 3,620.90 3,610.24 3,081.81 14,018.97 11,757 .40
{e)Other expenses B,551.09 7,155.02 6,304.86 29,190,538 23,830,753
{fyDepreciation/amorlisation expense 1,799.95 1,870.04 1,541.2%6 7,151.27 5,840.15
{g}l'inance costs 7606.13 836.31 893.62 3,225.63 3,706.79
Total expenses 31,047.79 30,783.52 32,117.94 124,018.44 120,213.43
3[Profit before exceptioral items and tax (1-2) 5,287.61 5,354.01 5,610.79 20,499.43 18,603.45
4{Exceplional items - - - - -
5|Profit before tax (3-4) 5,287.61 5,354.01 5,410.79 20,499.43 18,603.48
6| Tax expense
Curreitt tax 1,336.11 1,768.47 1,413.50 6,607.20 5,252.02
Deferred tax charge 323.00 {(5.57) 644,13 (87.07) 86295
7 |Net Profit after Tax (5-8) 3,628.50 3,591.11 3,553.16 13,97%.30 12,488.51
&iShare in "rofit/{Loss) of Joint Ventures 938.87 314.99 {254.56) 2,472.61 {188.45)
9{Net Profit for the period (7+8) 4,567.37 3,906.10 3,298,60 16,451.91 12,300,06
Other Comprehensive income
{i) items that will not be reclassified to profit or loss 155.79 - 28.27 155.79 2827
{ii) income tax relating to items that will not be reclassified to profit or
loss {53.92) - {9.78) {53.92) {9.78)
{iii} items that will be reclassifled 10 profit or Joss {79.05) 3772 92.72 45.0% (268.32}
10iOther Comprehensive income, net of tax 2282 37.72 111,21 146,92 {249.63}
11| Total Comprehensive inceme for {he period {$+10) 4,590.1% 3,943.82 3,409.81 16,598.83 12,656.23
12|Paid-up equily Share Capital (Face Value of Re.1/- per share) 2,287.03 2,167.12
13[Earnings per Share (Face value Re. 1/~ each) (nol Annualised)
{2) Basie (in Rs.) 2.0 1.79 .60 752 5.95
(1) Diluted {in Rs) 2.08 1.77 1.56 7.48 583




1 The company adepted Indfan Accounting Standards (“Ind AS*) and accordingly these financial resuits have been prepared in accordance with the recognition and
measuremaent principles slated theca in, preseribed under Section 133 of the Companies Act, 2013 read with the relevant rules isstied thereunder and other accounting
pronouncements generally accepted in Incia. The date of transition to Ind AS is April 01, 2015. The impact of transition has been accounted [or in opening reserves
and the comparative periods have been restaled accordingly.

2 The Ind AS compliant Consolidated Financial Resuits for the corresponding quarler ended and year ended March 31, 2016 have been staled in terms of SEBI Clrcu]a1
CIR/CTD/FAC/62/2016 dated July 5, 2016,

3 Reconciliation of net profit for the corresponding quarter and year ended March 31, 2016 between previous Tndian GAAT and Ind AS is as under:

Rs. Inlakhs
Niture of Adjustments Cuarter ended Year ended

Mair 31, 2016 Mar 31, 2016

Profit as per ersiwhile Indian GAAP 3,318.57 11,846.76
Dlfference in measurement of employee share based payments (19.84} (79.33)
Unameortised expense adjusted against opening retalned earnings

30,18 121,93
Exchange dilferences on transtation of foreign operations recognised in Other
Comprehensive Income, 10.76 371,74
Re-measurement gains / (losses) on employee defined benefit plans
recognised in Other Comprehensive Income. (18.49} (15.49)
I¥'s share of profit on transition to Ind AS 121.87 121.87
Deferred tax adjustments (144.44) (64.42)
Net Profit Undder Ind AS 3,298.61 12,300,056
Other Comprehensive income, net of tax 111.20 {249.83}
Tatal Comprehensive Income 340981 12,050.23

4 The above audited financial results for the quarter and year ended March 31, 2017 have been reviewed by the Audit Committee on May 10, 2017 of the Board and
approved by the Board of Direclors at its meeting held on May 11, 2017.

5 The subsidiavies and Joint Venture companies considered for the consolidated financial statements as on March 31, 2017 ave Granules USA Inc., Granules
Pharmaceuticals Inc,(Subsidiaries) and Granuies Biocause Pharmaceutical Co., Ltd., Granules Omnichem Pyl Ltd (50% Joint Venture Companies).

6 The company has adopted the option under Ind AS 101 *First-time Adoption of Indian Accounting Standards" and has continued the poticy adopted for accountmg of
exchange differences arising from lranslation of fong terms foreign curvency monetary items in so far as it relates o acquisition of depreciable assets are adjusted to the
cost of the assets pursuant to the Notification No.G.S.R.813(F), dt.29.12.2011 issued by the Ministry of Corporate Affairs, the company has opled to capitalise forefgn
currency gains and Josses on loans utilised for purchase of fixed assels,

- During the year, foreign currency ioss of Rs.307.37 lakhs (foreign currency loss of Rs.782.70 Jakhs for the year ended March 31, 2016) was transferred o fixed assets.

7 As per regulation 33 of the Listing Regulations, the Company has opted lo publish only consolidated financial results. The stand-alone financial results are available
for perusal at Company's website viz., www granulesindia.com and websites of BSE (www.bseindia.com) and NSE (www.nseindia.com).

8 The Company operates only in the segment of Pharmaceuticals.

9 Daring the quarter, the Company has allotied 74,83,546 equity shares of Re.1/- each, fully paid up against conversion of warrants to Tyche Technologies private
Hmited,

10 Funds received against issue of share warrants ave being utilised for capital expenditure, working capital reguirements and for invesiment in subsidiary Companies,

11 The Board of Directors at their meeting held on May 11, 2017 have recommended a final dividend of 25 paise per equity share of Re, 1/~ each in addition to interini
dividend of 65 paise per equily share of Re.1/- each paid during the year.

12 Standalone Resulis as on March 31, 2017 are as under -

its in lakhs
Particulars
31.03,2017 31,12.2016 31,03.2016 31.03.2017 31.03.2016
Audited Un-Audited Audited Aundited Audited
Revenue from Operalions {Inclusive of Excise Duty) 35,177.08 33,737.59 35,759 137,416.90 135,349.02
Frofit Before Tax 3,484.39 3,207.16 5170.23 20,680.23 18,095.86
Profit After Tax 3,844 80 3,328.68 352182 14,282 68 12,078.35
13 Previous periods figures have been regrouped /reclassified wherever necessary,
Place ; Hyderabad

Date  : May 11, 2017
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RED ACCOUNTANTS

INDEPENDENT AUDITORS® REPORT
TO THE BOARD OF DIRECTORS OF GRANULES INPIA LIMITED

l. We have audited the accompanying Statement of Standalone Ind AS Financial Results of Granules India
Limited (‘the Company’) for the year ended March 31,2017(*the statement’), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, have been prepared in accordance with the Accounting Standards ( Ind AS) prescribed
under 133 of the Companies Act,2013 read with relevant rules issued thereunder, as applicable and other
accounting principles generally accepied in India including Ind AS. Our responsibility is fo express an opinion

on the Stalement.

2. We conducled our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the statement is free from material misstatements,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
Statement. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company®s preparation and fair presentation of the Statement
in order to design audit procedures that ave appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating
the appropriateness of the accounting poticies used and the reasonableness of the accounting estimates made by
the Mapagement, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion.
3. 1n our epinion and 10 the best of our information and according to the explanations given to us, the Statement:

(i} is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015; and

{li) pives a true and fair view in conformity with the aforesaid Accounting Standards (Ind AS) and other
accounting principles generalty accepted in India of the financial performance inciuding other
comprehensive income and cther financial information of the Company for the year ended March 31,

2017,

4. This statement include the results for the quarter ended March 31,2017, being the balancing figure between
audited figures in respect of the full financial year and the published year to date figures up to the third quarter

of the current f nancial year.

Place: Hyderabad
Date: May 11, 2017

Office : 8-2-686/B/1, 12 Vyjayanthi, Flat # 3 & 4, 2 Floor, Road # 12, Banjara Hills, Hyderabad - 500 034. Ph: 040-66330106




Granules India Limited

Standalonwe Stalement of Assets arud Liabilities

Rsin lakhs

Se.NogPacticulars March 31, 2017 March 31, 2016 April 91, 2015
A Assgeta
MNeun-current assels
Property, plant and equipment 53,057.37 44,046.61 43,537 .56
Capital work-in-progress 13,230.89 3,527.77 1,849.97
Intangible assets 750061 §,282.24 B.0Re28
Tinancial assels
Investinents 7.511.50 8,894 .57 729113
Loans 17,985.29 613778 10,20
Others 745.28 594,41 475.30
Income tax assets{net) 466.78 946,16 1,384,15
Other not-cutrent assets 1,649.35 2,351.64 14776
102,347.67 74,781.18 63,375.35
Current assets
[nventories 23,758.77 21,012.78 17,939.61
Tinancial assets
Tracte receivables 44, 831.37 4441629 41,059.12
Cash and cash equivalents 393048 1107006 8,223.09
Loans 139.21 7290 20,33
Orthers 2513 20,43 18.66
Other current assets 8,658,95 5,406.87 4,414.69
83,349.81 82,008.32 68,685.50
Taolal Assets 18549685 156,78%.50 132,060.85
[} Equity and Liabiiities
Equily
Equity share capital 2,287.03 2,16712 204252
Other equity 86,148.57 64,283,25 41,280.07
Total equity 88,435.60 66,450,37 43,322.59
Liabilities
Non-curzent Habilities
Fiuanieial Habililles
Borrowings 1242424 18,421.27 24,267 41
Net employee defined benefit liability 724.95 537,99 426,74
Deferred tax labililies {1et) 6,402.69 6,314.07 548406
19,551.88 25,293.33 300780
Current tiabilities
Tinancial liabilities
Borrowings 47,383.30 39,285.42 33,137.40
Trade payables
Total outstanding dues of micro enterprises
and small enterprises 33483 24751 242,18
Total ewtstanding dues of creditors other
than micro enterprises and small
enlerprises 20,654.84 1746777 18,081.03
Criver Hnancial Jabilities 8,011.16 7,277.22 6,264,060
Oiher curent Habilities 964.83 609.42 719.02
Net employee defined benelil Hiability 16044 158.46 115.76
77,509.40 65,045.80 58,560,05
Total Tquily and Liabilities 185,496,885 156,763.5¢ 132,060.85

MNote:

is as per the table below;

1 ‘The reconciliation of Bquity as previously reportad {referred to as Indian GAAPY) and as per Ind AS

Particuiars 31032016 01.04.2015
Equity as per previous Indian GAAP 06,296.48 42,540.93
Aclelf{Less):

Proposed dividend and tax_thereon 521.66 1,229.16
VRS {68.00 {190.02)
Deferred Tax on adjustinents {300.14) {266.94}
Fair valuation of investinents 43.92 43.92
Others {34.46) {34.46)
Equity as per Ind AS 66,450.37 43,322.59

Piace : Hyderalrad
Date @ May 13, 2017




GRANULES INDIA LIMITED
Regd Office : 2nd Floor, 3rd Block, My Home Hub

. {g,.y GRA MNEEL E"S Madhapur, Hyderabad 500 081

CIN:L24110TG1991PLC012471

Rsin lakhs
Statement of Standalone Audited Rosults for the quarier and year ended March 31, 2017
Sl No. Particalars Cuarter ended Year ended
31.03.2017 31.12.2016 31.03.2610 31.03.2017 31.03.2016
Audited Un-Aadited Audited Audited Audited
Revenue from operations (gross) 35,177.08 33,737.59 35,759.91 137,416.90 135,349.02 |.
Oither income 256,02 33087 199.26 1,452.02 628.70.
1| Tota) income 35,433.10 34,068.46 35,959.17 138,868.92 135,977.72
2[Lxpenses
{a}Cost of malerials consumed 15,934.95 17,637.40 18,781.05 67,077,832 7514514 |
() (Increase)/ Decrease in work in progress and finished goods (291.34) {2,044,99 341.52 {1,220.03) {2,180.21)
{ciExcise duty on sales (692,02 86,56 503.06 246881 2,575.51
(d)Employee benefits expense 3,222.50 A27B38 2,758.50 12,581.00 10,63431 |
{e}Other expenses 7.830.52 604,82 85,9739 26,92¢.4] 2217783
{f)Depreciation/amortisation expense 1,795.65 1,866.02 1,537 40 713516 5,824.71
(g)Finance costs 764.41 833.11 803 45 3,216.41 3,704.57
Total expenses 19,938,71 25,861.30 30,768.94 1i8,188.59 11788186
3|Profit before exceptional items and tax (1-2) 5,494.39 520716 5170.23 20,680,33 18,095.86
4|Exceptional Homs - - - - -
51Profit before tax (3-4) 5,484.39 5,207.16 5170,23 20,680.33 18,095.486
6Tax expense
Current tax 1,205.61 1,720.06 135877 6,362.95 5,197.28
Deferred tax charge 343.98 {41.58) 489.64 34.70 820.23
7 INet Profit after Tax {5-6) 3,644.80 3,528.68 3,321.82 14,282.68 12,078.35
i Other Camprehensive income
(i) items thal will not be reclassified to profit or loss 155,79 - 28.27 155.79 2827
{ii) income tax relating to items that will not be reclassified to profit :
of lass (53.92) - {9.78) {53.92) (9.78)
8iOther Comprehensive incoine, net of tax 101.57 - 15.49 101,587 18.49
9iTotal Comprehensive income for the period (7+8) 3,946,67 3,528.68 3,330.31 14,384.55 12,096.84
10 [Paid-up equity Share Capital {Face Value of Re.1/- per share} 2,287.03 2,167.12
14 |Earnings per Share {Face value Re. 1/- each) {not Annualised)
{ a) Basic {in Rs) 1.76 1.62 1.61 6.53 5.84
{ by Diluled {in Rs.) 1.75 1.60 1.58 6.49 5.73




1 The company adopted Indian Accounting Standards (*Ind AS") and accordingly these financial results have been prepared in accordance with the recognition and
meastirement principles staled there in, preseribed under Section 133 of the Companies Act, 2013 read wilh the relevant rules issued thereunder and other
accounting pronouncements generally accepted in India, The date of transition to Ind AS is April 01, 2015. The imipact of (ransition has been accounted for in
opening reserves and the comparative periods have been restated accordingly. .

2 The ind AS compliant Standalone Financial Results for the corresponding quarler ended and year ended March 31, 2016 have been stated in terms of SEBI Circular

CIR/CFD/FAC/62/2016 dated July 5, 2016.
3 Recomciliation of net profit for the corresponding quarter and year ended March 31, 2016 between previous Indian GAAP and Ind AS is as under:

Rs. In lakhs
Nature of Adjustnmienis Cuarter ended Year ended
Mar 31, 2016 Mar 31, 2016
Profit as per erstwhile Indian GAAP 3,320.44 12,096.44
Difference in measnrement of employee share based payments {19.82) {79.34}
Re-measurement gains/ (losses) on employee defined benefit plans
(28.27) {28.27)
Unamorlised expense adjusted against opening retained earnings .16 12194
Deferred lax adjustments {069 (32.42)
Net Profit Under Ind AS 3,321.82 12,478.35
Other Comprehensive income, net of kax 18.49 18.49
Total Comprehensive income 3,340.31 12,096.84
4 The above audited financial results for the quarter and year ended March 31, 2017 have been reviewed by the Audit Committee on May 10, 2017 of the Board and
approved by the Board of Directors at ils meeting held on May 11, 2017,
5 The company has adopted the oplion under Ind AS 101 "First-time Adoption of Indian Accounling Slandards® and has continued the policy adopted for

accounting of exchange differences arising from translation of long term foreign currency monelary flems in so far as it relales to acquisition of depreciable assets
are adjusted 1o (he cost of the assets pursuanl lo the Notification No.GSR.913(E), dt.29.12.2011 issued by the Ministry of Corporate Affairs, the company has opted

1o capilatise foreign currency gains and losses on loans utilised for purchase of fixed assels.
- During the year, foreign currency loss of Rs.307.37 lakhs (foreign currency loss of Re.782.70 Jakhs for the year ended March 31, 2016) was translerred to fixed

assets,

6 During the year, the Hon'ble High Coust of Judicature at Hyderabad for the States of Telangana and Andhra Pradesh has approved the scheme of amalgamation
{“Scheme”) of GIL Lifesciences Private Limited, a wholly owned subsidiary of the Company and the Company by its order dated September 01, 2016 and the same
has been fited with Registrar of Companies ("ROC™) on QOctaber 26, 2016. In terms of the scheme, with effect from April 01, 2016 (" Appointed date”), interalia, the
following effect has been givery;

a) The Company has recorded assets and liabilities of GIL. Lifesciences Private Limited at their respective fair values.
b} Intercompany investinents, balances and transactions have been eliminated.
<} There is no impact on the profit before tax for the quarter or year to date on account of the above scheme,

7 As per regulation 33 of the Listing Regulations, the Company has opted to publish only consolidated financial resuits. The stand-alone financial results are

available for perusal at Company's website viz., www granulesindia.com and websites of BSE {www bseindia.com) and NSE (www .nseindia.com).

b The Company operates only in the segiment of Pharmaceuticals,

9 During the quarter, the Company has atlolted 74,83,546 equity shares of Re.1/- each, fully paid up against conversion of warrants lo Tyche Technologies private
tmited.

19 Funds received againgt issue of share warrants are being ulitived [or capilal expenditure, working capital requirements and for investment in subsidiary
Companies.

11 The Board of Directors at their mesting held on May 11, 2017 have recommended a final dividend of 25 paise per equity share of Re.1/- each in addition to interim
dividend of 65 paise per equily share of Re.1/- each paid during the year. '

12 Previous periods figures have been regrouped/ reclassified wherever necessary.

et Phycies SRR
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Press Release

Granules India’s Revenne increases 4% to Rs. 1,435 Cr.; Net Profit surges 34% 1o Rs. 165 Cr.

Hyderabad, May 11, 2017: Granules India Ltd., a growing pharmaceutical manufacturing company,
announced today resulis for its fourth quarter and financial year ended 31* March, 2017,

Financial Highlights of FY17 (Consolidated):-

Revenue: Rs. 1,435 Cr., an increase of 4% compared to Rs.1,383 Cr. in FY 16
IEBITDA: Rs. 309 Cr., an increase of 10% compared to Rs. 282 Cr. in FY 16
Operating Margin improved by 116 basis points from FY 16

Net Profit: Rs.165 Cr., an increase of 34% compared to Rs. 123Cr, in FY'16

Y ¥V V¥V ¥V Y

Net Profit Margin improved by 257 basis points from FY16

Quarterly Financial Hightights (Consolidated):-

Q4 FrY17 Q4 FY16
*» Revenue: Rs. 362 Cr. Rs. 376 Cr.
¥ EBITDA: Rs. 79 Cr. Rs. 806 Cr.,
» Net Profit: Rs. 46 Cr, Rs. 33 Cr.

The Company’s standalone Revenue for the year was Rs. 1,374 Cr., an increase of 2% from previous year,
EBITDA and PAT increased by 12% and 18% to Rs. 316 Cr, and Rs. 143 Cr. compared to last year,

The Company’s Board of Direcfors has proposed a final dividend of 25 paise /share of face value of Rs. 1
each,

“It was an eventful year, where we made several strides to strengthien our Core Business as well as
progressed further with our Emerging Business initiatives. The work on AP1 expansion at Bonthapally and
PFI expansions at Gagillapur are on schedule and will contribute positively 10 our top line in the current
financial year. We also initiated the construction of state of the art green field facility in Vizag, India for
venturing into Oncology and Speciality business. Granules Ominchem JV completed first fuil year of
operations with a net profit of Rs. 24.9 Crs. Granules Omincherm JV completed US FDA inspection for the
facility and EIR is awaited. During the year we filed three ANDAs from Gagillapur facility, India and one
from Virginia facility, USA. Post approvals we expect this will boost our product offerings both on OTC and
Rx space. We are driving towards the future with confidence, passion and commitment to emerge stronger
and better in the coming year” said Mr. Krishnia Prasad Chigurupati, Chairman & Managing Director,
Granules India Limited,




About Granules india Ltd,

{BSE: 532482, NSE: GRANULES)

Granules is a fast growing pharmaceutical manufacturing company with world class facilities and is committed to manufacturing
excellence, quality and customer service. The Company produces Finished Dosages {FDs), Pharmaceutical Formulation
Intermediates (PFls) and Active Pharmaceutical Ingredients {APls) for quality conscious customers in the regulated and semi-
reguiated markets. Granules support customers with unigue value, extensive product range, proactive solutions and a global
network of associates. The Company's global presence extends to over 300 customers in 60 countries through offices in India,
U.S., WK, China and Colombia. Granules offer ali three components of the pharmaceutical value chain which gives the

customers flexibility and choice.

The Company has its own ANDAs and dossiers which enable customers to quickly enter a market instead of filing their own
applications. Granules has a highly skilied regulatory affairs department that can offer customers support and can heip them

navigate through regulatory issues,

Caution Statement:

Certain statements made above may be “forward looking statements” within the meaning of applicable laws and reguiations.

Contacts:

Sumanta Bajpayee
Granules India T.td.
040-30663572

sumanta.baipayee@eranulesindia.com




GRANULES INDIA LIMITED

Regd Office : 2nd Floor, 3rd Block, My Home Hub
Madhapur, Hyderabad 560 031
CINL2410TG1991PLCE12471

Rs in lakhs
Statement of Consclidated Audited Results for the quarter and year ended March 31, 2017
, Hatter ended Year ended
3 o Patculas 31.03.2017 ) 3122006 | 31032016 | 1032017 | 3032016
Audited Un-Audited Audited Andited Audited

Revenue {rom operations {gross) 36,21736 35,047.33 3757935 143525341 13829302

Other income 118,04 190.20 149.38 992.53 523.89
1|Total income 36,335.40 36,137.53 37,728.73 144,517.87 | 1,38,816.9%
2|Expenses

(a)Cost of materials consumed 15,672.30 18,306.03 19,423.77 $7,996.46 76,195.80

{bi(lncrease)/ Decrease in work in progress and finished goods (24.60) {1,680.68) 370.26 (33.28) {3,692.95)

{e)Excise duty on sales 692021 686,56 563.06 246881 2,575.51

{d)Employee benefils expense 3,620.90 3,610.24 3,081.01 14,018.97 11,757.40

{e}Other expenses 8,551.09 7,155.02 6,304.86 29,190.58 23,830.73

(f\Drepreciation/ amorlisation expense 1,799.95 1,870.04 1,541.36 715127 5,840,15

{g)Finance cosls 766.13 836.31 §92.62 3,225.63 3,706.79

Total expenses 31,047.79 30,783.52 32,117.94 1,24,01844 | 1,20213.43
3iProfit before exceptional items and fax (1-2) 5,2587.61 5,364.01 5,610.7% 20,459.43 18,603.45
4iExceptional items - - - -
5 Profit before tax (3-4) 5,287.61 5354.01 5,610.79 2049543 18,603.48
B{Tax expense

Current lax 1,336.11 1,768.47 1,413.50 6,607 20 5,252412
Deferred tax charge ane (5.57) 644.13 (87.07) 862.95

7iNet Profit after Tax {5-8) 3,628.50 359111 3563.16 1397430 12,488.51
81Share in Profiff{Loss) of Joint Ventures 938.87 31499 {254.56) 247261 (168.45)
9iNet Profit for the period {748} 4,567.37 3,506.10 3,298.60 16,451.91 12,300.06

Other Comprehensive income

(i) items that will not be reclassified to profit or Joss 155.79 28.27 155.79 28.27

{ii) incotne tax relating to items that will not be reclassified to profit

or loss {53.92) - {9.78) (53.92) {9.78)

{ii) items that will be reclassified to profit or loss (79.05) 3772 9272 45.05 {268.32)

10{0ther Comprehensive income, net of tax 22.82 nn 111.21 146.92 {249.83)
H|Total Comprehensive income for the period (9+16) 4,590.18 3,943.82 340581 16,598.83 12,050.23

2iPaid-up equity Share Capital (Face Value of Re. /- per share) 2,287.03 2,167.12
3{Barmings per Share (Face value Re. 1/- each} {net Annualised)

{ &) Basic (inRs) 209 1.79 1.60 7.52 5.95

{ b} Diluted {in Rs) 208 1.77 L56 748 83




1 The company adopled Indian Accomnting Standazds ("hud AS") and accordingly these {inancial resulis have been prepared in accordance with the
recopnilion and measurement principles stated theve in, preseribed under Section 133 of the Companies Acl, 2013 read with the relevant rules issuod
thereunder and other accounting pronouncements genarally accepled in India, The date of transition to Ind AS is April 01, 2015, The impact of wansition
has been accounted for in opening reserves and the comparative periods have been restated accordingly.

2 The Ind AS compliant Consolidated  Fhnancial Resulis for the corresponding quarier ended and year ended March 31, 2676 have been staled in torms of

SEBI Cirenlar CIR/CTD/TAC/ 62/ 201G dated July 5, 2016.
3 Reconciliation of net profil for the corresponding quarter and year ended March 31, 2016 between previous indian GAAP and Ind AS is as under:

Rs. In lakhs

Nature of Adjustiments Quarier ended |  Yearended
Mar 2, 2016 Mar 31, 2016

Profit as per erstwhile Indian GAAD 3,318.57 11,846.76
Difference In measurament of amployee share based payments {19.84) {79.33)
Unamorlised expense adjusted agatnst opaning retalned eamings

30,18 121.93
txchange differences on transiation of foreign operations recognised in
Other Comprehensive Intome. 10.76 37174
Re-measurement gains / Hosses) on employee definod benefit plans
recognised in Other Comprehensive Income, (18.49 (18.49)
JV's share of profit on transition to Ind AS 121.87 121,87
Deferred lax adjustments {14414} (64.42)
Nel 'refit Under Ind AS 3,298.61 12,300,06
Cther Comprehensive income, net of lax 111.20 (249.83)
Total Conprehensive Income 3,209,81 12,05(),23

4 ‘Fhe above audited financial results for the quarter and year encted March 31, 2017 have been reviewed by Lhe Audit Conumiltee on May 10, 2017 of the

Board and approved Ly the Board of Directors at its meeting held on May 11, 2017
The subsidiaries and Joint Ventowe companies considered for the consolidated {inancial slatements as on March 31, 2017 are Granules USA Inc,, Granules

Pharmaceuticals Ine. (Subsitinries) and Granwies Biocause Pharmaceutical Co., Ltd,, Granuwles Omnichem Pvt Lid (50% Joint Venture Companies).

G The company has adopted the option under Ind AS 101 “First-time Adoption af Indian Accounting Standards” and has continued the policy adopted for:
accounling of exchange differences avising from translation of long term foreign currency monetary ilems in so far as il relafes to acquisition of depreciable
assels are adjusted to the cost of the assels pursuant to the Nolification No.G.8.R213(T), d.29.12.2011 issued by the Ministry of Corporate Affairs, Lhe
company has apted Lo capialise foreign currency gains and losses on loans ulilised for purchase of fixed assets.

- During the year, foreign currency loss of Re,307.37 lakhs (foreipn currency loss of Re,782.70 Jakhs for the year ended Mavch 31, 2016) was transferred 1o

fined assels.

Lo

7 As per regulation 33 of the Listing Regulations, the Comprany has opled to publish only consolidafed financial results. The sland-alone financial results are
available for perisal at Company's websile viz., www granudesindia.com and websites of BSE (www.bseindia.com) and NSE (www.nseindia.com),

8 Tiwe Company operates only in the segment of Pharmacenticals.
Buring the quarter, the Company has allotted 74,83,546 equity shares of Re.1/- each, fully paid up against conversion of warrants to Tyche Technologies

private linvted.
Funds received against issue of share warrants are being utilised for capital expenditure, working capital roquizements and for investment in subsidiary,

10
Companies.
11 ‘The Board of Directors at their meeting held on May 11, 2017 have recommended a final dividend of 25 paise per equily share of Re.1/- each in addition to
iuterim dividend of 65 palse per equity shave of Re.1/- each paid during the year.
12 Standalone Results as on March 31, 2017 are as undor -
Rs in lakhs
Tariculars
31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016
Audiled Un-Audited Audited Audited Audiled
Revenue from Operations {Inclusive of Excise Dity) 35,177.08 33,737.59 35,759.91 1,37 416,90 1,35,349.02
Profil Before Tax 5484.39 5,207.16 5,170,253 20,680.33 18.095.86
Profit After Tax 3,844.80 352868 3,321.82 14,282.68 12,078.35
i3 Previous periods figures have been regrouped/reclassified wherever necessary.

Flace : Hyderabad

Daic

 May 11, 2017

for and on behalf of the Board

Krishna Prasad Chigurapati
Chairman and Manaping Director




Granules India Limived
Consolidated Stetement of Aszows and Liabilicies

GRANULES

R4 inlakhs

ig ag rer the talla below:

1 The reconcilintion of Equity as proviously reproried (reforred o as 'Indian GAAN} and as por Ind AS

Particalars AT03.2016 01.04.2015
Eguity as por puevious Indian GAAT H6,G03.87 43,116.35
Add/(Less):

Propesed dividend and tax Lhereon 521.66 3,2209.06
VIS {68.09) £190).033)
Teferred Tox on adivsbments 1.41 56,05
Falr valualicn of invvesiniants 43.092 45,92
Forgipn Curroncy Tranaialion Rosoree {1,139.92) £1,7139.92)
Lxedwonge differoicos on translation of foraipgn oporalions 106.25 2.05
IV share of profit on transitlon to Ind AS 12187 -
lhers (30.97) {38.74})
BEguily as per ind AL G, 160.00 43,078.84

Place :Livderabad
IDate r May 11, 2017

S, M| March 31, 2017 M acch 21, 20146 April I, 2015
£y ASSETS
Nonecarrend R
Propoerty, plant and gl panent B HT2.54 47,7005 AT HOE 95
Capritad work-in-progross 26,053 24 7,655.53 2,1340.76
Ttangnible assons 561,30 H,255.45 B,6B9.209
Tinvamcial assels
Investmoats T2 g ZAH0TG £, 584,22
Olsoers TAG.2Y = ] H0E.6
Income lax assatsiel) ZE7.A6G BO1.35 1, 38073
CHlaey o urrent ausobs 1,43 87 2,351.20 14776
1.04,136.63 A ANTOT 64,605.77
Current assels
v Loy i I AGF. 3L aE.471.81 20.867.682
Financial assots
Tradoe rocelvabloy 41,7702 R7.534.58 35,724,785
Cash amd cash oquivalents 4,975 .90 13,0324 97 5,444 .53
Lavarz 15882 73506 3033
Cihers 24746 3Z21.43 41 .46
OUer currenl assols B, 742 34 5,469,410 A AG2 1T
£3.505.9% H1,800.15 GG, G612 465
Total Asnaty 1,87.642.54 1,56,2097,22 1,31,218.23
B BEquity and Liabilitics
Egquily
Equity slavo capital 228705 216792 2,042.52
O egutl Ly BH.072,57 G340 UH 41,026,532
‘Fotlal equily 501, 359.54 G66,160.00 43,078.84
Idalbilities
Man-cuarrent liabilitios
Fisamcial labilitics
Borrawings 12,424, 23 1H,421.27 28,200 4T
Noetemployoeo defined bonoefil Halidivy Y2495 55700 426.74
Dreferred 1ax lialilitieg (L) 5,649 .85 5,643,018 4, 87{3.28
18,79%.04 24,662.27 20,.504.43
Crurrent Jiabilitivze
Financial Liabilities
Borrowitgs A7, 383,30 3D,2ZHE 42 A3,157.40
Trade payables
Total outstanding ducs af mioro onlerpriscs and
small eivterprisos 234,82 247 53 24218
Teortal aulstondings dues of ditors ather than miceo
enterprises ond small anterpirises 2L,202.73 17 B35 18,061.85
COther financial Iialxilives M 234524 T2IT2L 5,894.58
Crthor currend HEabilitiesy Q9732 44,01 1,183,719
Moy employee defined benelit lalyility TG 158.46 115.76
78,1832.96 65,474.95 58,634.9G
Total Bquity and Liabilities 148764254 156,207,222 1,33, 218,22
MNole:

fox ansd on behalf of the Board

Krizhna Preaszad Chigurupati

Chairman and Managhng 1Director




GRANULES INDIA LIMITED

Regd Office : 2nd Floo, 3rd Block, My Home Hub
Madhaput, Hyderabad 500 681
CIN:L24118TG1981PLC012471

s in lakhs
Statement of Standalone Audited Results for the quarter and year ended March 31, 2617
. Quarter ended Year ended
Si Ne. Particulars
31.03.2017 31.12.2016 31,03.2016 31.83.2017 31.03.2016
Audited Un-Audifed Audited Audited Audited
Revenue from operations (gross) 35,177.08 33,757.59 35,759.91 1,3741690 ) 1,35,349.02
Other income 256.02 33067 199.26 1,452.02 628.70
1iTotal income 3543310 34,068.46 35,954.17 1,36,868.92 | 1,35977.72
ZExpenses _ _
{)Cost of materials consumed 15,934.95 17,637.40 18,781.05 07,077.83 75,145.14
(b)iIncrease)/ Decrease in work in progress and finished goods {291.34) {2,044.99) 341.52 (122003} {2,180.21)
{c)lixcise duty on sales 692.02 086.56 503.06 246881 2,575.51
{d)Employee benefits expense 3,222.50 3,278.38 2,758 50 12,581.00 10,634.31
{e)Other expenses 7,830.52 6,604.52 597396 26,929.41 2217783
(NDepreciation/amortisation expense 1,785.65 186602 153740 713516 5824.71
{giFinance costs 76441 83311 89345 321641 3,704.57
Total expenses 29,948.71 25,861.30 30,788.94 118188591 1,17,881.86
3|Profit before exceptional ftems and fax (1-2) 548439 5,207,156 5170.23 20,686.33 18,095.86
4iExceptional ifems - - - - -
biProfit before tax (3-4) 5484.39 5,207.16 5,170.23 20,680.33 18,095.86
6 Tax expense
Current tax 1,295.61 1,720.06 1,388.77 6,362.95 519728
Deferred tax charge 343.98 {41.58) 489.64 34.70 820.23
7iNet Profit after Tax {5-b) 3,644.80 352868 3,321,862 14,282.68 12,078.35
Other Comprehensive income
(i) items that will not be reclassified to profit or loss 155.79 28.27 155.79 28.27
(ii} income tax relating to items that will not be reclassified to
profit or loss {53.92) {9.78) (53.92) (9.78)
8}Other Comprehensive income, net of fax 101.87 - 1849 | 101.87 1849
9iTofal Comprehensive income for the period (748} 3,946.67 3,528.68 3,340.31 ] 14,384.55 12,696.84
10|Paid-up equity Share Capital (Face Value of Re.1/- per share) 2,287.03 2,167.12
11[Earnings per Share (Face value Re. 1/~ cach} {not Annualised}
() Basic (inRs) 1.76 1.62 1.61 6.53 5.84
{ 1) Diluted (inRs} 175 1.60 1.58 6.49 573
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Flace : Hyderabad
Dade  : May 11, 2017

The company adopted Indian Accotmting Standards {"Ind AS"} and accordingly these financial results have been prepared in accordance with the
recagnition and incasurement principles stated there in, prescribed under Section 133 of the Companies Act, 2013 read with the relevant rides issued
thereunder and other accouniing pronouncements generally accepted in india, The date of gransition to Ind AS is April 01, 2005, The impact of
transition has been accounted for in opening reserves and the comparalive periods have been restated accordingly.

The Ind AS compHant Standalone Financial Results for the eorvesponding quarter ended and year ended March 31, 2016 have been slaled in erims of

SEBE Circutar CIR/CFIEAC/62/2016 dated July 5, 2016,
Reconciliation of net profit for the corresponding quarter and year ended March 31, 2016 between previous Indian GAAP and Ind AS 5 as under:

Rs, in Jakhs

Nature of Adjustments Quarier ended Year ended

Mar 31, 2016 Mar 31, 2016
Profit as per exsiwhile Indian GAAP 3,340,44 12,096,424
Dilference in ement of employee share based payments {19.82) (79.34}
Re-mneasurement gains/ (fosses) on employee defined benefit
plans (28.27) (28.27)
Unaimorlised expense adjusted against opening retained
earnings 30.16 121,94
Deferred tax adjustments {0.659) (32.42)
Net Profit Under Ind AS 3,321.82 12,078.35
Other Comprehensive income, net of tax 18.49 18.49
Total Comprehensive Income 3,340.31 12,096.84

The above audited financial results for the quarler and year ended March 31, 2017 have been reviewed by the Audit Committee on May 10, 2017 of|
the Board and approved by the Board of Directors at its meeting held on May 11, 2017.

The contpany has adopted the option under Ind AS 101 "Tirst-time Adoption of Indian Accounting Standards” and has continted the policy adopted
for accotnting of exchange differences arising from transhlion of long term foreign currency monetary items in so far as it relates to acquisition of
depreciable assels are adjusted to the cost of the assets pursnant to the Notification No.G.5.R.913(E), d1.29.12.2011 issued by the Ministry of Corporale
Affaixs, the company has opted to capitalise foreign currency gains and losses on Joans utilised for purchase of fixed assets.

- During the year, foreign currency loss of Rs.207.37 lakhs (foreign currency loss of Re. 78270 lakhs for the year ended March 31, 2016) was
transferred to fixed assels.
Pruing the year, the Hon'ble High Court of Judicature at Hyderabad for the States of TeJangana and Andhra Pradesh has approved the scheme of
amalgamation {“Scheme”} of GIT, Lifesciences Private Limited, a whelly owned subsidiary of the Company and the Company by its order dated
September 0, 2016 and Lhe same has been filed with Registrar of Companies {*ROC"} on Getober 26, 2016. It ternws of the scheme, with effect from
April 03, 2016 (“Appointed date”), interalia, the following effect has been ghvery;
a} The Company has recorded assets and liabilities of GIL Lifesciences Private Limited at thelr respective fair values,
by Intercompany investmenls, balances and transactions have been elinuinated.
c} There is no impact on the profit before tax for the quarter or year to date on account of tie above scheme,
As per regudalion 33 of the Listing Regulations, the Company has opted to publish only consolidated financial results. The stand-alone financial resulls
are available for perusal at Company's website viz, www.granulesindiacom and websites of BSE (www bseindia.com) and NSE
{(www.nseindia.com). ' .
The Company operales only in the segment of Pharinaceuticals.
Drring the quarter, the Company has allotted 74,83,546 equity shares of Rel/- cach, fully paid up against conversion of warrants to Tyche
Techtolopices private limited,
Funds received against issue of share warrants are being utilised for capital expenditure, working capital requirements and for nvestment in
subsidiary Companies.
The Board of Directars at their meeting held on May 11, 2017 have recommended a final dividend of 25 palse per equity share of Re.1/- each in
addition o interim dividend of 65 paise per equity share of Re.1/- each paid during Hie year.
Previous periads figures have Leen regrouped/reclassified wherever necessary.

for and on hehalf of the Board

Krishna Prasad Chijurapati
Chairman and Managing Direclor




Granwles Indiay Limited
Slandalone Salcmont of Assels and Liabililies

(@ v

ANUILES

s in lakhe

Sr.MNolarticalars MMarel 31, 2017 Mlarch 32, 2016 April 01,2015
A Assels
Nlon-curee ot assols
Property, plant and eqgoiprment 53,087.57 daf 46051 3,527,656
Capital work-in-progress 13,230 89 352777 1,549.97
nmlangiblo assote 7.500.61 8,282.24 B,.6B9.28
Financial asscls
Invesimenlts V511,50 H.uug 57 V20113
Leans 1728529 6, 13778 10,20
Oitlvers Fi5.28 59441 475,50
Income lax assets{iel) 466,75 P46.16 1,384.185
Other non-curisent asscls 1,649.558 2,351 64 147 7E
1,02,147.07 v, 7H1.18 43,375.35
Current assotls
Inventories 23,758,777 Z21.012.78 17,929.61
Financial assets
Trade receivallas 4,831.27 Ad.AT6.29 41,0592
Cash and cash cquivalents BO56 48 11,070,068 5.2Z3.09
Loans 136,21 vz 30.33
Others 25.13 pri =g 3 1B.65
Cher current assals B,658.95 5,4 136,87 4,474 .69
$3,349.81 82,008,352 58,6B5.50
Total Asscis 1,85.496,88 1,.56,7589.50 1,32,060.85
o) Equity and Liabilities
Tiqgraity
Fepuily shaore caprital 2,287.03 2,167,032 2,042.52
Other equity 56,148 57 H4, 255 25 41,250.07
Tutal equily £5,435.60 ' 66,450.37 33,322.59
Liabilitics
Mon-cureent lkalrilities
Financial liabilities
Borrowings 12,424 24 18,421 27 24,267.41
MNet ernployee defined benefit Habilivy F24.95 557.9% 420,74
Deferred tax Habilitias (net} 5.402.69 6.314.07 5454.06
19,551.88 25,293.33 30,4A7H.21
Current liabRities
Financial liabilities
Borrawinpgs 47.383.30 39,285.42 33,137.40
Trade payables
Total cutstanding dues of micro enterpriscs
and small enlerprises 2324.83 247.51 24218
Tot] ouistanding dues of creditors other
than micro enterprices and simall enlerprises R20,654.84 17.467.77 18,081,053
Other financial lialslities 8.011.186 FEFTT 22 6,264.66
Other current liatkdilities 964.83 GO .42 F19.02
MNel cmployee defined benefil liabilicy 16044 158.46 115.%6
77508.40 65.045.80 58,560.08
Tatal Bguily and Liabilities 1,85,496.58 1,56, 78950 1,32,060.85
Mole:
1 Thereconciliation of Bquity as previously reported {referrved to as 'Indian GAAPY and as per Ind AS
is nx per the table Below:
Tarficudars 31032016 01.034.2015
Eguily a5 per provicous Indian GAAY £15,296.48 42,540,932
Add/(Eess):
Proposaed dividend and tax thereon 521.66 1,229.16
VRS (58.09) (190.02)
Deferred Tax on adjusiments (309.24) {266.94)
Fair valuation of invastmonls 25,92 43,92
Others (34.46) (34.46)
Tiguity as proer Ind AS 6G6,450.37 453,322.59%
for and on behalf of ihe Board
Mace :ITyderabad Krishina Prasad Chiguaruyrati
Date  :May 11, 2017 Chajvman and Manazinge DHreclor




