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SHUBHTAXMI JEWEL ART LIMITED
Formerly known as Shubhiaxmi Jewellers

Date: 27th July,2020

To,
National Stock Exchange of India Limited
Exchange Plaza, plot No. C/L, G Block,
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400051
SYMBOL: SHUBHTAXMI

Dear Sir/Madam,

Mondav. 27tl Julv, 2020

FO& SHUBHTAXMI JEWET ART LIMITED

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing obligations
and Disclosure Requirements) Regulations , 2OL5 we wish to inform you that the Board of
Directors at its meeting held today i.e. Monday,2Tth July,2020 has inter-alia approved the
Audited Financial Results of the Company for the half year and year ended on 31st March,
2020.

Pursuant to Regulation 33 of SEBI (LODR) Regulations,zo!s, please find attached herewith
the following:

' Statement showing the Audited Financial Results for the half year and year ended
3l't March, 2020.

' Auditor's Repoft on Audited Financial Results for the year ended 31.t March, 2020.

' Declaration regarding Unmodified Opinion on Audited Financial Results for the year
ended 31* March, 2020.

The Meeting of Board of Directors commenced at 03:00 p.m, and concluded at 04.00 p.m.

Kindly take the same on record.

Thanking You,

NAREN DRASIN H'ESING BHAI CHAUHAN
MANAGING DIRECTOR
DIN: 08123747
Encl : As above

RegdOffice:D&lExcelus,
Opp. Home School, Waghawadi Road,
Bhavnagar - 364@2, Gujarat, India

Phone No.: 02782562600
Mobile No.: +91. 95373 6i.111
WhatsApp : +9L95374 61..L

Email : info@shubhlaxmiltd.in
Web : www.shubhlaxmiltd.in

Subject to Bhavnagar Jurisdiction
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Independent Auditor’s Report on the Half-yearly and Year to date Audited Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
SHUBHLAXMI JEWEL ART LIMITED 

 
 

Report on the audit of the Financial Results 
 
Opinion 
 
We have audited the accompanying statement of half-yearly and year to date financial results of 
Shubhlaxmi Jewel Art Limited (the “Company”) for the half-year and the year ended March 31, 2020 
(“the Statement”), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the “Listing Regulations”).   
 
In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 
 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other financial 
information of the Company for the half-year and the year ended March 31, 2020. 

 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results” 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our opinion. 
 
Emphasis of Matter 
 
We draw your attention to Note 2 to the financial results which explains the uncertainties and the 
management’s assessment of the financial impact due to lock-downs and other restrictions and conditions 
related to the COVID-19 pandemic situation, for which definitive assessment of the impact in the 
subsequent period is highly dependent upon circumstances as they evolve.  
 
Our opinion is not modified in respect of this matter. 
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Management’s Responsibilities for the Financial Results 
 
The Statement has been prepared on the basis of the annual financial statements. The Board of Directors of 
the Company are responsible for the preparation and presentation of the Statement that gives a true and 
fair view of the net profit and other financial information in accordance with the applicable accounting 
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or 
error.  
 
In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so.  
 
The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement.   
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  
 

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.   
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
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financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors.  
 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern.  
 

 Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation.  

 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
 
Other Matter 
 
The Statement includes the results for the half-year ended March 31, 2020 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2020 and the published 
unaudited year-to-date figures up to the first half of the current financial year, which were subjected to a 
limited review by us, as required under the Listing Regulations. 

 
 

For SANGHAVI & COMPANY 
                     Chartered Accountants 
         FRN: 109099W 

 
 
 
Bhavnagar,        MANOJ GANATRA 
27th July, 2020        Partner 

         Membership No. 043485 
         UDIN: 20043485AAAAKC6013 

Ganatra Manoj 
Chimanbhai

Digitally signed by Ganatra Manoj Chimanbhai 
DN: c=IN, o=Personal, 
2.5.4.20=9484a1f8369274a878c3c7d35a086a303efe067a4e2
1abd4b96f22e6fbeefad8, postalCode=364002, st=Gujarat, 
serialNumber=f1261b65c6497f3fbe3044d4f71669e741f6e88
37cf98e10327d60eceee07be2, cn=Ganatra Manoj 
Chimanbhai 
Date: 2020.07.27 11:12:03 +05'30'



q=
oolot .=diE

'i<(r) !

sSpPHhg q q q fr 8'aqeqe\.sRBsg B s B B ggESJ
S9 

'- i q ti t< F{ ti oo <'

NNtlic!ro€
..id.iro u)

ri ui

rd

FiEo !,)N.=
dit

H3

SSSRS>B € € E Efr3hqE€jG\dc\i crjrj\ct i a e 9oo.i q)ocori
s6SNi.RF F p F co SSB
sl ui

Nt-dt <t(O tO
hro

E

trq)
o

x
(n

o?
c'l E

AE

88frflfr\A S ( E FIENq
dd<i€\otoN \o $ \(5 c"loidjd
ao:+co-o€ lD to 1r') tncQ
ooir ' dH ao

-ioI

6looo\OOI\+d+<l tliNN
6l e,I

c.l
u)

XEo9N.=
di!

'j<

\3'EHqE6 f, f, S e€qEq dsJNgNgS I I I N--.NB o

5o--' =S I r( !-{ ao

oo 6-oo?9d?
g egn.t(ft to

a
i

o
x
-
(!e
rf;Fa; r
rrNqi
h9&s .E E -EuH E ; EiA& F F sbgd T E fi:EE ; E 3€3E f# g e * F 6- sS€;€ 'EEu; E E E € r 5YBSE a tE'X,'i E s € Eo* " iH'-

Q T >'?Ev tE q, E.^HEY .c' r:.E-,s,? EEsE EnE FE*'gF .t*[g€#
E E F E€:+EEE-; 8i I gI $ig:8 +Eg

EEte E?Es$?s{'$ {EEEEFEs5€Egs
SEIE g5E5FEsIE EgEfiEi*IIEEgE

cci@z Fr C\l tO sfto\OS.oo.pt NcO=fitO\ONF{ ri tf ri ti ri
cOO\OriHFrNC{

(,)

II

q

).
ct

Fl

v

N
Nj
(o
!'t'!

Ut

dsz
!A(6\J
'HA5H

c,l ll

=zSH9.E*
:E6biFr
SE5 X lr'l
6iF

=5&H
a(22

=,Y 3 i
F-N > :tr€i a 4!i 6:i
a 3N ai lri

: eqE IE*Ei i1 _. :^ ts ts
Fl -o ti
H I II U 

-3 E Od FIrr .x '.i H F

=; 
dg 9

5F HH c,
'ligg q
H-e *= D
=rI.*E 

(,)

EE':.q EU)? ii ;,x:av'ln
;EZzfrs*,i3:se6'Hra
9Er
art
!DH<
'60

M.



E!Pf
E^
H=z.=.EsgE
t>
fl
d
2

a.l

bo >r

=l6N

g$i5 tEEIE :E?eiE i i
= 

o i5.o < o il}PEP ; 5 g

gF*.r g -, i ?

Es.+* B i n €

EE:E E i fi E>igb u E ;UEqE 1 ? EcgTb g 2 s
E;;E i 3 5

:FEE E 8 Fr;6 E -- &, E

E::? 5 2 €

s;l: 9* E Eg€?E :E E l
€FII $I 3 $Ei€E *E s ;;gBH fiE AEEg-U *! E T
cln B' i H co iE8!E rE s il
EE8! F: E E.E5ei is E ;
E=:t,r frF 3 t
9cE,EE HE E eu;
E;JfE gI H Bs

JEHEE cF i ig
EEE;€ EE ; EE
F€gEE f' E ss

f,gEEE FF E ;5
HFiFE €I F $$sUF8"U Fi F f;s

>,8
Fdjq

E3rr av :.'l

E .gP
oo.HH H9
E -r<{E E3 s.: lls I
: v "E: b Es
Hlll

ra i.935 Fcb
7 X'ie
: :A \^xe ;g i
ou #lc!: 5: o
F: 3!t; E E€i0J X r'< 6€* b -r'EVH
a'or ql .j 6*E .9., tr
9: C*q
;5 E!!is 5EiF:F E6 E!b" Eg'iEg ; F frq.r.Y C i Xfl= !a 5"'E6 jorP
E E .Ef :e5-,;a
l)t.F-g
:E 9FPE! F; -#4,# E:;
8 H. E E*S'il E ilF! t 'd€\",Ef 'd ;a
>o 6-*.iEfi E.O q
F,3 0t6q< FEsr
t h. Fl; d E> o at i(-viiE FI R $AeS Kl.cE c
Es YIE:Er: Fl: HigH al_*; rFs ul ;5E
X+ <l E Ed*F EI?FE
I ! Et: f g

6
Ed N

z



STATEMENT OF ASSETS & LIABILITIES FOR THE YEAR ENDED MARCH 37,2020

NarendBhar,nagr
2TrhJuly 2020

in Lakhs

Sr. No.

As at

31.03.2020 31.03.2019

I

a)

b)

a

b)

a)

b)

d)

B

7

a)

b)

d)

e)

2

a)

b)

d)

e)

0

EQUMYAND LIABILITIES

Shareholders' Fmds

Shae Capital

Reserves & Surplus

Sub-total - Shareholdere' funds

Non-Crent Liabilities

Long-term borowings

Other long-teml liabilities

Long-term provisiom

Sub-total - Nonflrcnt liabilities

Curent Liabilities

Short-tem borrowings

Trade payables

Other ment liabilities

Short-tem provisions

Sub total - Curent Liabilities

TOTAL - EQUITY AND LIABILITIES

ASSETS

Non-crent assets

Fixed assets

Non-ilrent investments

Deferred tax assets (net)

Long-term lom md advmces

Jther non-cunent assets

Sub-total - Non-cunent assets

Curent assets

:urent investments

lnventodes

Irade receivables

3ash & cash equivalents

ihort-tem loms md advmces

Jther ilnmt ssets

iub-total - Cunent assets

TOTAL ASSETS

830.40

553.81
1,384.27

139.11

4.82
1.43.93

502.13

57.23
184.34

+.JJ
748.03

830.40
432.85

7,263.25

172.66

2.22
174.88

496.11.

302.29
199.09

1,0.22

1,007.71

2,275.77 2,445.84

203.62

1.13

8.12

2r2.87

77.68

'J.,882.78

728.48
43.31

8.73

2,053.30

199.05

4.08

76.09

279.22

1,,960.67

1,64.75

57.23

43.97

2,226.62
2,276.17 2,M5.84



CASH FLOWSTATEMENT FOR TIIE YEAR ENDED 31st MARGL 2020

Paniculm 207y20,I) 2018-2019

CASH FLOWFROM OPERATING ACTTVMES:

Net Profit B€fore Tax And Extraordinary Itm

Adjustments for -

Depreci ation

Interest

Operating Profit Before Working Capital Changes

AdjuslmenLs for -

Trade md Oths Reeivables

Invmtories

Trade md Other Payables

Cash Gensated From Operatioro

Direct Taxes Paid

NET CASH FROM OPERATING ACTIVTNES

CASH FLOWFROM IIWESTING ACTWITIES :

Purchase of Fixed Assets

Sale of Fixed Assets

lnterest Reeived

NET CASH USED IN INVESTING ACTIVMES

CASH FLOW FROM FINANCING ACTIVITIES :

Prceds from Long Tem Borowings (ret)
Proceds from Short Tem Bonowings (net)

Issue of sha.e capital (net of experoG)

Interest Paid

Dividend Paid

NET CASH USED IN FINANCING ACTIVITIES

Net Inseroe in Cash and Csh Equivalmts

Cash and Cash Equivalenb as at begiming of the year

Cash and Cash Equivalents as at end of the yed

33.36

7007 70337

tlo nt

739B

72.40

(224.82)

(7,960 64

5079

(33 s0)

135.55

(232.41)

772 55

49677

7,16285

(70 01)

79.9

n.89
(87.2n (9.3e)

(42.46)

t47.05

(42.46)

(23247) (21241)

0,47198)

7,767 67

(33 ss)

501

v24Dt

(ee%)

: (13.91)

57.23

43 32 )/h

Cash and Cash Equivalents:

Cash and Bank Balmces

Statutory restricled accomts

43.32

4332

57.2i



Cl N : U74999GJ2018P1C102121

SHUBHTAXMI JEWEL ART LIMITED
Forrnerly known as Shubhiaxmi Jewellers

Date: 27th July,2020

To,
National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/t, G Block,
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400051
SYMBOL: SHUBHLAXMI

Dear Sir/Madam,

Pursuant to Regulation 33 (3) (d) of Securjties and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that
Statutory Auditors of the Company, M/s. Sanghavi & Company, Chartered Accountant (FRN:

109099W) have issued an Audit Report with unmodified opinion on Audited Financial Results

of the Company for the year ended 31s March, 2020

You are requested to take the above on your record.

FOT, SHUBHLAXMI JEWEL ART LIMITED

w

NARENDRASIN CHAUHAN
II|ANAGING DIRECTOR
DIN: 08123747

Regdffice:D&lExcelus,
Opp. Home School, Waghawadi Road,
Bhavnagar - 35utfl)2, Gujarat, tndia

Phone No.: OZ7I2562600
Mobile No.: +91.95373 61111
WhatsApp : +91 95374 6111L

Email : info@shubhlaxmiltd.in
Web : www.shubhlaxmiltd.in

Subject to Bhavnagar JurMiction


