KSS LIMITED Date: 11/11/2020

To,

The Corporate Relations Departments, National Stock Exchange of India Ltd,
BSE Limited, Exchange Plaza, Plot No. C/1, G Block,
P]J Tower, Dalal Street, Fort, Bandra Kurla Complex,

Mumbai - 400 001. Bandra (E), Mumbai - 400 051.

Scrip Code: 532081 Scrip Code: KSERASERA

Sub:. Outcome of the Board Meeting Held on 11/11/2020.

Dear Sir / Madam,

With reference to above mentioned subject please find enclosed herewith items considered
and approved by the board of directors in the board meeting held today:

Took on record and approved UnAudited Standalone Financial Results along with
Audit Report for the Half year/ Quarter ended 30/09/2020 as required under
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulation,2015.

Took on record and approved UnAudited Consolidated Financial Results along with
Audit Report for the Half year/ Quarter ended 30/09/2020 as required under
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation,
2015.

The Board Meeting commenced at 6.00 P.M and Concluded at 7.30 P.M

Kindly take the same on records.

Thanking You,
For KSS Limited
(Formerly Known as a K Sera Sera Limited)

\(Z Q'L{[ /(/W\CL\«‘{\,

Director
DIN: 00042934

KSS Limited
( Formerly Known as K Sera Sera Ltd. )
CIN : L22100MH1995PLC092438

Unit No.101 A & 102, 1st Floor, Plot No. B-17, Morya,Landmark Il, Andheri (West), Mumbai - 400 053. INDIA.
Tel: 022 40427600 / 42088600 Fax: 022 40427601 Web : www.kserasera.com Email : info@kserasera.com
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Independent Auditor’s Review Report on interim consolidated financial Results of KSS
Limited for the quarter and half year ended 30™ September, 2020 pursuant to the
Regulation 33 of the SEBI |[Listing Obligation and Disclosure Requirements] Regulations,
2015

To
The Board of Director’s
KSS Limited

1. We have reviewed the unaudited consolidated financial results of KSS Limited (the
"Company") for the quarter and half year ended September 30, 2020 and the statement of
assets and liabilities as on that date and the statement of cash flows for the half year ended on
that date (the "Statement"). The Statement has been prepared by the Company pursuant
to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the "Listing Regulations, 2015"), which
has been initiated by us for identification purpose. The statement is the responsibility of
the company’s management and has been approved by the board of directors. Our
responsibility is to issue a report on these financial statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor
of the Entity" issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement.

3. Our review is limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention except those
mentioned below that causes us to believe that the Statement has not been prepared in
all material respects in accordance with the applicable Accounting Standards prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting
practices and policies, and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.
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5. The consolidated unaudited financial results include the interim financial information of
five subsidiaries and four step down subsidiaries which have not been reviewed by their
auditors, whose interim financial information reflect total revenue of Rs. 88.41 lakhs,
total net loss after tax and total comprehensive income of Rs. (661.73) lakhs and total
assets of Rs. 7,306.27 lakhs for the period ended September 30, 2020, as considered in
the consolidated unaudited financial results. According to the information and
explanations given to us by the Management, this interim financial information is
material to the Group, but audited by their auditor at year end only.

6. We draw attention to,

a. Note 5 of the statement of the Unaudited Consolidated Financial results stating “The
company has considered the possible effect that may result from the pandemic relating
to COVID- 19 on the carrying amount of receivables. In developing the assumption
relating to the possible future uncertainties in the global economic conditions because of
this pandemic, the company, as at the date of approval of these financial statements has
used internal and external sources of information including credit report and related
information and economic forecast. The company has performed sensitivity analysis on
the assumptions used and based on current estimates expected the carrying amount of
these assets will be recovered. The Impact of COVID- 19 on the company’s financial
statements may differ from that estimated as at the date of approval of these financial
statements. Further the Company is working with very limited resources during period
ended September 30, 2020 because of the pandemic across the country and hence there
is drastic decrease in the employee benefit and the other expenses during the period
ended September 30, 2020.”

b. Note 6 of the statement of the Unaudited Consolidated Financial results stating “The
Company had advanced salary to one of its Director, Mr. Prasanna Jagtap during the
previous year ended March 31, 2020. However, because of the sad demise of the
director, Company had evaluated the recovery of this amount and of the opinion that the
same will not be recoverable and accordingly written off Rs. 6 Lacs forming a part of
other expenses for the period ended September 30, 2020.”

c. Note 7 of the statement of the Unaudited Consolidated Financial results stating
“Company had received a notice of Demand of Rs 1035.05 Lacs including the interest
and penalty under MVAT on account of VAT liability on the leasing of Cinematographic
films. In line with film industry consensus, the Company is of the opinion that there are
no grounds for levying VAT Based on legal Opinion obtained; the company is of the view
that said demand contesting. Hence, no provision has been considered by the
management in these results.”
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d. Note 8 of the statement of the Unaudited Consolidated Financial results stating
“Company had received a demand of Rs 734.06 lakhs including interest and penalty
under section 142 of the Customs Act, 1962 on account of non-adherence of EPCG
Scheme as company is not able to export the goods/services as required under the EPCG
Scheme. The Company has made a deposit of Rs.38.07 Lakhs with customs department
during the FY 2019-20. Custom department freeze/attached the various assets and bank
accounts against the said recovery. Based on legal Opinion obtained, the company is of
the view that said demand contesting. Hence no provision has been considered by the
management in these results.” ‘

e. Note 9 of the statement of the Unaudited Consolidated Financial results stating
“Company has classified its subsidiary K Sera Sera Productions FZE as held for sale in the
F.Y.18-19. However, till date the sale of the said subsidiary has not been materialized.
The Company is of the opinion that the said sale shall take place during the FY 2020-21.”

f. Note 10 of the statement of the Unaudited Consolidated Financial results stating “The
Group had not consolidated its investments in Kamala Landmark Infrastructure Pvt. Ltd,,
Joint Venture in Citygate Trade FZE, K Sera Sera Productions FZE being these
investments are in dispute and are classified as held for sale”

g. Some of the balances of Trade Receivables, Deposits, Loans and Advances, Advance

received from customers and Trade payable of Parents Company are subject to
confirmation from the respective parties and consequential reconciliation/adjustment

arising there from, if any.

h. Note no. 11 of the statement of unaudited Consolidated financial result states that
Income Tax including deferred tax will be determined and provided for at the end of the
financial year.

Our conclusion is not modified in respect of these matters.

For Pipara & Co LLP
Chartered Accountants
FRN: 107929W/W100219

PARTN
M.No. 163412
UDIN: 20163412AAAAGL3134

Date: 11th November, 2020
Place: Mumbai
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HSSLIMITED
(Formerty Known as K SERA SERA LIMITED)
CIN: L2Z2100MHISOSPLCOY2 438
Registered Office : Unit No. 1014 and 102,15t Floor, Morya Landmark 15, Plot 8-17, Andheri (W), Mumbai-400052
Statement of Unoudited Consolidated Resuits for the Quarter Ended 30/9/2020
(% In Lok}
5. No. Quarter Ended talf Year Ended Year Ended
Particulars 30.09-20 30-06-20 30-09-19 30-09-20 30-09-19 31-03-2020
{Unaudited) [Unsudited) {Unaudited) {Unaudited} (Unaudited) [Audited)
1 {Revenue frem Operations 5922 2117 1.017.76 8639 2,05888 459953
N [Otherincomu 575 250 1167 825 74.97 119.55
Il _{Total Income {1+1f} 6597 23.67 102938 48.64 2,132.35 +.719.08
IV Expenses
Cost of Preduction 1868 3316 37818 5184 111093 1.874.20
Purchase of Traded Goods 5837 g 5654 5837 98.68 25556
Changes in Inventories of Finished Goods, Work in Progress and stock in trade -i332 372 2604 -2.60 {241} 256
Employee benefits expense 4743 644 21926 5385 42015 919.26
Finance costs 4097 4267 63.16 8364 12638 19284
Depreciation and amortisaticn expense 13978 14261 151.75 28233 370.56 73802
Other Administrative Expenses 9204 16276 17287 319480 38018 82681
Total Expenses (17} 383.53 33136 1.067.74 71529 250447 4.809.25
¥ __|Profit/(Loss) before exceptional items and tax [11i-1V) {318.96) {30769} {3836} {626.65)¢ {370.62} {90.17}
V1 |Exceptionalitems - - - - - -
Vii_|Profit{Loss) after exceptions items and tax (V-V} (318.96] 1307.69) 3836 {626.65) (370.62) £90.17)
Vill |Tax cxpenses: - - - - - 17.89
[1) Current tax - - - - - 3382
{2) Deferred tax - - - - - {13.20}
{3) Mat Credit Entitlements - - - . - 273
1X_ [Profit (Loss) for the period {318.96) (307.69} -3836 (626.65) [370.62) [108.06]
X __|Other Comprehensive I = - - = = 7 (337)
% Total Comprehensive Income for the period fyear (X + X} Comprising Profit {Loss)
for the period {218.96) {307.69}) {3836} (626,65} {370.62) {104.69)
X1l _|Paid up Equiry Share Capital (face valuo Rs. 10/- each, fully paid) 21,358.75 21.358.75 23135875 Z1,358.75 21,35875] 2135875
Xl {Ezrning perequity share of Rs. 10/-each
(1) Basic -001 -00% -0.08 -0.03 -0.02 -0.00
(1} Diluted -0.01 -0.01 -G.60 -0.03 -0.02 -0.00




See accampanying notes to financlal result

x Thnfc %ﬂﬂugkm Consolidated financial resulis U? the Company Liave been prepared In accordance wath the Indian Accounting Standards (fNE AS) 3s notificd by Ministry of Corporate Affairs pursuant
tc; stm; L5 ofthe Cumpani?s vm:[ 2013 read with rule 3 of the Companies (fndlan Accounting Standard) rules 2015, Compantes (indlan Accounting Standards) amendments rules 2016 and In terms
of regulation 23 of the SEBI {Listing Oblipations and Disclosure Requirements) Regulations, 2015, SEB! civcular dated july 05, 2016 and other accounting principles generally accepted In Tndia.

2 The above statement of financial results has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 11th November, 2020

3 As per the requirements of ind AS-108, disclosure Is required as the Group Is operating In muliipfe business segment and the same has alse beew provided.

4 The consclidated results include the unavdited financial results of Indian Subsidlaries {i.e. K Sora Sera Box Office Pavate Limited, K Sera Sera Miniplex Limited, K Sera Sera Digitai Cinema Lumited, Birla
jeweals Limited, Birla Gold and Precious Metal Limited. And step down subsidiaries {Le Chhota Maharaj and Hospitality Private Limited, K55 E-Commerce Technologies Private Limited {Eathier Known
a5 KSS Speed Technology Private Limited), i Sera Sera Cynema Faciity Management Private Limited (Earlier Known as Cherish Gold Private Limited} & K Sera Sera Holding PTY Limited]}

5 The company has considered the possible effect that may result frem the pandemlc relating to COVID- 19 on the carrying amount of receivables. in developing the assumption relating to the pessible future
uncerminties In the glohal economic conditlons because of this pandemiz. the company, as at the date of approval of these financial statements has used internal and external sources of information Including credit
report and related Information and cronamie forecast. The company has performed scnsltivity analysis on the assumptions used and based on current estimates expected the axrrying ameunt of these asseis will be
recovered. The impact of COVID- 19 on the comy

¢"s financlal may differ [rom that cstimated as at the d3te of appraval of these financhl statements. Frther the Company Is worklng with very limited
resources during quarter caded September 36, 2020 because af the pandemic soross the country and hence there Is draste decevase in the employee bonefit and the ether cxpenses during Y guarter cnded
September 30,2020,

6 The Company had advaneed zalary o one of its Director, Mr. Prasanna Jagtap dering the provious year ended March 31, 2020 However because of the sad demice of the directo, Company had evaluated the recovery
of this amountand of the oplalon thst the same will not be recoverable and accondingly written off f5. 6 Lacs formling 3 part of sther expenses for the period ended Septeraber 30,2020

7 Gompany kad recelved a natice of Demand of Rs 103505 Lacs including the interest and penaaity upder MYAT on account of VAT {bbifity on the leasing of Cirermtagraphic lims. fa line with film Industry consensus,

the Company Is of the epialos thar tiere are no grounds for levying VAT Based on tegat Opinlon obtalned; the company Is of the view that sald demand contesting. Henee, no provision has been considered by the
maragement In these results.

8 Company had recelved a demund of Rs 734.06 Lacs excluding Interest and penalty under section 142 of the Custom Act 1962 on account of non-adherence of EPCG Scheme as company is not able to export the
geods/services as reguired under the EPCG Scheme  The Parent Company has snade 2 deposie of Rs, 3897 lacs with the customs department during the FY 2019-28, Custom department freeze/fattached the various
assets agalnst the sald recovery, Based on legal Gpinton obtained, the company & of the view that sald demand contesting, Henee, no provision has been idered by the nthese results,

% The Graup has classified its subsidiacy K Sera Sera Productions FZE as hefd for sale in the FY 2018-19, however tili date the sale of the sald subsidisry has not been materialized. The Company is certin that the sald
sale shall take place during the FY 2020-21

10 The Greup had

not eonsolidated fts investments le Kamaly Landmeark Infrastrueture Pyt Led, Joint Venture in Citygate Trade FZE, K Sem Sera Productions FZE belng these investments are in disputc and are classified
23 held for sale &

11 Income Tax including deferred tox will be determined and provided for 3t the end of the financlal year

12 Previous period's figures have been reclassified, wherever pecessary, lo correspond with thase of the corrent pericd,
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Statement of Consolldated Assets and Liabitltles as ar 30th September, 2020

(TIn Likhs)
Sr. No. Particulars As AL 30/09/2020 |Asat31/03/2020
A ASSETS
1 Non-Current Asscts
Property, Plant and Equipment 2,078.03 2,23795
Capipud \WipP 450,65 54277
Goodyall 52.12 52.12
Investment property 9Z8.86 95204
intangible assets 219.52 22175
Financial Assets |
Investments 914.76 91536
Loans 1,044.15 -
QOther Financial Assets 258.07 24327
Deferred Tax Assets (Gross) 581.82 581.58
Current Tax Asset (Net) - €158
Total Non-Current Asscts ~ 6,528.03] 5,808.41
2 Current assets
Inventories 566.57 556.34
Financial assets
Trade receivables 494.73 711.57
Cash and cash equivalents 132.54 338.07
Loans 699.94 2,08298
Other current assets 137997 1,540.14
Totai Current Assets 3,273.74 5.229.11
Asset classified as held for sale 375.49 37549
' TOTAL ASSETS 10,177.26 11,413,01
B EQUITY & LIABILITIES
1 Equity
Equlity Share Capltal 21,358.75 21,358.75
Other equity -17,987 15 -17,269.05
Equity atiribuiatbie te Owners 3.371.60 3.989.70
#on-Controting Interests 24.97 3352
Total Equity 3,396.57 |- 4,023.22
2 LIABILITIES
Non-current Liabllites
Financlal llabllitles
Borrowlngs 1,024.62 1,029.74
Other firancial llabilltles 501.82 283.85
Provisions 42.54 46.29
Deferred Tax Liahilities (Gross) 3 2
Total Non-current Liabilites 1,568.98 1,359.88
Current Liabilities
Financial Habllitles
Trade Payables 609.30 920.16
Borrowings 1,047.26 1,647.75
Other financial liablitles 2,718.78 878.32
Other current liabilities 834.63 2,583.68
Provisions -
Current tax labliities {MNet) 175 £
Total Current Llabliities 5.211.72 6.029.91
TOTAL EQUITY & LIABILITIES 10,177.26 11,413.01
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KSS Limited

‘ OMHIY95PLCUY 2438
Unaudited Consclidated Cash Flow Statement for the Half ye

ar ended 30th September, 2020

(X In Lakhs)

Particulars

Six Month Ended

Six Month Ended

Cash flow from operating activities
Profit/(Loss) Before Tax

Adjustment for.

Depreciaiion

Foreign Exchange loss/(Gain)
Interest Income

Operating Profit Before Working Capital chan ges
Adjustment for:
Decrease / (Increase) in Inventories
Decrease / {Increase) in Trade Receivable
Decrease / (Increase) in short term loans & advance
Decrease / (Increase) in other financial assets
Decrease / (Increase) in other current Assets
(Decrease) / Increase in Trade Payables
(Decrease) / Increase in other financial liabilities
(Decrease) / Increase in other current liabilities
(Decrease) / Increase in Tax Assets
Sub Total of working capital adjustments
Cash Generated from Operations
Interest Paid
Direct Taxes paid
Net cash from operating activities (A)
Cash flow from investing activities
Purchase of Fixed Assets
Goodwill on Consolidation
Change in intangible assets
Proceeds from sale of investment
Interest Income
Netcash from /{in used) in investing activities(B)

Cash flow from financing activities

Loans Given .

Repayment of Borrowings

Borrowings availed ) e I

Net cash flow from financing activities ('C)
Netincrease in Cash and Cash equivalent (A-I-BfC)!
Cash & Cash equivalent at the beginning of the period

Cash & Cash equivalent at the end of the period

a2l

30-Sep-2020 30-Sep-2019
(526,65} (370,61}
282.39 370.50
- 126.38
(3:+-126) 126.33
(10.23) (:1.02)
216,84 169.63
1,383.05 (111.21)]
-1-+.80 -636.58
160.54 -357.33
-310.86 -152.97
2,058.13 480.00
(1,752.80) 569.31
63.33 271.88
1,793.50 528.71
1,510.24 G55.04
149,24 095.0¢F
(5.00) (794.56)
- (226.26)
+15
- 332499
- -126.38
{5.00) {810.06)
(1,044.15) 271.42
(605.62) (200.55)
1,649.77) — 7087
(205.57) {84.15)
338.07 25597
132.54 171.82
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Registered Office - Unit No. J03A and 102,15t Floor, Marya Landmark i1, Plot 8-17, Andhert ¥}, Mumbai-400053
Statementwise Revenue, Results, Assets and Lisbilities for the quarter ended September 30, 2020

(£ In Lakhs}
Quarter Ended Quarter Ended Quarter Ended Half Year Ended Hall Year Ended Year Ended
S.Na Particulars 30-03-2020 30-06-2020 30-09-2019 30092020 30-09-2019 31:03-2020
fUnaudited] {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited]
1 SEGMENT REVENUE
hiovie Dignization 435 239 53174 674 53796 1,997 43
hiniplex Theater 192 20372 192 56215 107337
Hetat Gotd Jowelleny 4272 3265 i743% 5532 57707 1,635 36
Fiien Production & Distrbution 1593 1710 5775 3303 13905 539.32
Total 6497 3214 1017.76 97.11 2,122.23 471908
Lenn Inter Segment Resvenue 847 847 5145 3833
Revenue Fram operations 6157 2367 101776 3364 2,067 78 4,68D0.75
2 SEGMENT NESULTS
Raae Dighization 16567 144,21 154510 31388 29381 1962 44
imiples Theater 1491 3715 2113 5206 6803 1,079 717
Retad Gold Jewellery 5056 1152 €541 6243 72120 107192
Filns Production & Distnbulion 10752 9575 10574 2027 1212 69556
Others - ] [ 767 ) 767
Total 342.96 288.639 2475 631.65 17319 480963
tess Finance Cost 4097 4267 6310 ales 11504 19284
tess Other Unatlowsble lngome Net of Gap - - - 2376 4,707 01
Mrofit beflore Tax & Exceptional items. {318.96} {30769)] (33 25} (626 65] (37061} [90.17)]
Less. Exceptional items = - - - - -
Profit /{loss) before Tax 131896} (307 63] (3335} {626.65) {370.611 {30 17}
3 SEGMENT ASSETS
Movie Digtization 326118 A,11566 3,80581 3,261.13 320531 4,37593
Miniplex Theater 1,627 36 2,08786 272823 1,627 36 2,72823 2,11686
Relall Gold Jewellery 13291 6351 85054 1329k 85054 3458
Film Production & Distnbulion 13,167 95 1390356 13,793 62 13,167.95 13,79862 14,355 44
Unallocated . £ 70232 - 70232 $81.80
Total 18,183.40 20,180.63 2188552 18,189.40 21,855.52 2151861
4 SEGMENT LIABILITIES
Movie Digalization 2,266.00 2,835.21 221363 226600 223863 2351860
Miniglex Theater 23491 582 11 1,75136 23191 1,251.96 57326
Retail Gold Jewellery 1,218.66 1,607.53 1,886.28 1.21866 188628 1,624.64
I'ilm Production & Ristribution 2,745.59 387133 3,765 60 2,745.89 3,765.60 1,23050
Unaliccated = = - - 0.64
Toral 6,465.45 8,396.24 915247 6,465.45 915247 2347.64
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Independent Auditor’s Review Report on Unaudited Standalone Financial Results of
KSS Limited for the quarter and half year ended 30t September, 2020 pursuant to the
Regulation 33 of Ei SEBI [Listing Obligation and Disclosure Requirements]
Regulations, 2015

To
The Board of Director’s
KSS Limited

1. We have ﬂmims,mnw the standalone unaudited financial results of KSS Limited (the
"Company") for the quarter and half year ended September 30, 2020 and the statement
of assets and :ma:%om as on that date and the statement of cash flows for the half year
ended on that date (the "Statement”). The Statement has been prepared by the
Company pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations, Non._? which has been initiated by us for identification purpose. The
Statement is the responsibility of the company’s management and has been approved
by the board of directors. Our responsibility is to issue a report on these financial
statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
Standard 8@::.87 that we plan and perform the review to obtain moderate
assurance as to E:ﬂ:m_, the Statement is free of material misstatement.

3. Our review is limited primarily to inquiries of company personnel and an analytical
procedure applied mo financial data and thus provides less assurance than an audit. A
review is mccwﬂm:gm:u\ less in scope than an audit conducted in accordance with
Standards on >ca£§m and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention except
those mentioned below that causes us to believe that the Statement has not been
prepared in all material respects in accordance with the applicable Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015
including the manner in which it is to be disclosed, or that it contains an terial

misstatement.
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We draw attention to,

Note 4 of the statement of the Unaudited Standalone Financial results stating “The
company has considered the possible effect that may result from the pandemic
relating to COVID- 19 on the carrying amount of receivables. In developing the
assumption relating to the possible future uncertainties in the global economic
conditions because of this pandemic, the company, as at the date of approval of these
financial statements has used internal and external sources of information including
credit report and related information and economic forecast. The company has
performed sensitivity analysis on the assumptions used and based on current
estimates expected the carrying amount of these assets will be recovered. The Impact
of COVID- 19 on the company’s financial statements may differ from that estimated as
at the date of approval of these financial statements. Further the Company is working
with very limited resources during period ended September 30, 2020 because of the
pandemic across the country and hence there is drastic decrease in the employee
benefit and the other expenses during the period ended September 30, 2020.”

Note 5 of the statement of the Unaudited Standalone Financial results stating “The
Company had advanced salary to one of its Director, Mr. Prasanna Jagtap during the
previous year ended March 31, 2020. However, because of the sad demise of the
director, Company had evaluated the recovery of this amount and of the opinion that
the same will not be recoverable and accordingly written off Rs. 6 Lacs forming a part
of other expenses for the period ended September 30, 2020.”

Note 6 of the statement of the Unaudited Standalone Financial results stating
“Company had received a notice of Demand of Rs 1035.05 Lacs including the interest
and penalty under MVAT on account of VAT liability on the leasing of
Cinematographic films. In line with film industry consensus, the Company is of the
opinion that there are no grounds for levying VAT Based on legal Opinion obtained;
the company is of the view that said demand contesting. Hence, no provision has
been considered by the management in these results.”

Note 7 of the statement of the Unaudited Standalone Financial results stating
“Company had received a demand of Rs 734.06 lakhs including interest and penalty
under section 142 of the Customs Act, 1962 on account of non-adherence of EPCG
Scheme as company is not able to export the goods/services as required under the
EPCG Scheme. The Company has made a deposit of Rs.38.07 Lakhs with customs
department during the FY 2019-20. Custom department freeze/attached the various
assets and bank accounts against the said recovery. Based on legal Opinion obtained,
the company is of the view that said demand contesting. Hence no pro n has been
considered by the management in these results.”
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CHARTERED ACCOUNTANTS

Note 8 of the statement of the Unaudited Standalone Financial results stating
“Company has classified its subsidiary K Sera Sera Productions FZE as held for sale in
the F.Y.18-19. However, till date the sale of the said subsidiary has not been
materialized. The Company is of the opinion that the said sale shall take place during
the FY 2020-21."

Some of the balances of Trade Receivables, Deposits, Loans and Advances, Advance
received from customers and Trade payable of Parents Company are subject to

Confirmation from the respective parties & consequential reconciliation / adjustment
arising there from, if any.

Note no. 9 of the statement of unaudited Standalone financial result states that
Income Tax including deferred tax will be determined and provided for at the end of
the financial year.

As at the period ended 30th September 2020, the Company’s current liabilities
exceed the Current Assets. The management has taken initiatives in order to meet its
short term liabilities in timely manner. Based on the actions taken the management is
confident that it will be able to meet its current obligations as and when they fall due
for payment. Accordingly, the results have been prepared on going concern basis.

Our conclusion is not modified in respect of these matters.

For Pipara & Co LLP
Chartered Accountants
FRN: 107929W/W100219

afe

y

BHAWIK MADRECHA

Date: 11t November, 2020

Place: Mumbai

Mumbai Office :

#3, 13th Floor, Trade Link,
'E' Wang, ‘A’ Block Kamala Mills,
Senapati Bapat Marg,
Lower Paret,
Mumbai - 400013 India.

Corporate Office :

Pipara Corporate House,
Near Gruh Finance,
Netaji Marg, Law Garden,

Ahmedabad - 380006.

Gujarat |India.

Surat Office :

D-612, International
Trade Center
Gate,
Surat - 395 003.
Gujarat,

Majura

Imdia

PARTNER
M.No. 163412

UDIN: 20163412AAAAGK5501

Delhi Office :

New Delhi -
IRdYa.

110001

G-36,0nelnternet,
Connaught Place,

Contact:

T: 912224928899
F: 91 7940370376
E: madrecha@pipara.com
E: naman@pipara.com
WwWw.pipara.com



(Formerly Known as K SERA SERA LIMITED)

Statement of Standalcne Unaudited Results for th: Quarter Ended 30/9/2020

I(SS LIMITED

CIN: L2Z2100MH1995PLC0S2438
Registered Office : Unit No. 101A and 102,1st Floor, Morya Landmark [1, Plot B-17, Andheri (W), Mumbai-400053

(X In Lakhs)
S.No. Quarter Ended | Quarter Ended | Quarter Ended  HallYearEnded | Half Year Ended| Year Ended
Particulars 30-09-20 30-06-20 30-09-19 30-09-20 30-19-19 31-03-2020
(Unaudited) (Un:udited) (Unaudited) (Unaudited) (Unaudited) (Audited)
I |Revenue from C perations 5 = P . - ‘
Il |Other imcome 0.23 0.11 0.34 3840 3833
111 |Total Income (1+11) 0.23 0.11 - 0.34 38.40 38.33
IV |Expenses
Employee beneits expense 0.85 0.14 861 099 16.86 3283
Finance costs - - - - 16.12 1617
Depreciation ar d amortisation expense 27.67 2167 35.16 5534 7032 140.32
Other Expenses 6.79 11.33 938 1812 2216 53.69
Total Expenses (I'V) 35.31 39.14 53.15 74.45 125.46 243.01
\ Profit/(Loss) before exceptional itemsar d tax (11I-1V) (35.08) (39.03) (53.15) (74.11) (87.06) (204.68)
VI Exceptionalitems = = = - - -
VIl |Profit(Loss) af-er exceptions items and ta:; (V-VI) (35.08) (39.03) (53.15) (74.11) (87.06) (204.68)
VIl |Tax expenses E = = = - (4.96)
(1) Current tax = = & = = 4
(2) Deferred tax 2 = = = - (4.96)
1X_|Profit (Loss) for the period (35.08) (39.03) (53.15) (74.11) (87.06) (199.72)
X |Other Comprechensive Income 4 - = = - -
Total Comprehensive Income for the pericd/year (IX + X) Comprising
X |profit (Loss) for the period (35.08) (39.03) (53.15) (74.41) (87.06) (199.72)
X1 |Paid up Equity Share Capital (face value Rs. 1t)/- each, fully paid) 21,358.75 #1,358.75 21,358.75 21,358.75 21,358.75 21,358.75
Xl [Earning per equ ty share of Rs. 10/- each
(1) Basic -0.00 -0.00 -0.00 -0.00 -0.00 -0.01
(1) Diluted -0.00 | -0.00 -0.00 -0.00 -0.00 -0.01




See accompanying notes ta fimancial result
Notes:-

1 These Audited Standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified by Ministry of Corporate Affairs
pursuant to section 133 of the Companies Act 2013 read with rule 3 of the Companies (Indian Accounting Standard) rules 2015, Companies (Indian Accounting Standards) amendinents rules
2016 and in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI circular dated July 05, 2016 sind ather accounting principles generally
accepted in India.

2 'The above statement of financ al results has been reviewed ty the Audit Committee and approved by the Board of Directors at its meeting held on 11thMovember, 2020

3 As per requirement of Ind AS- 108, no disclosure is required s the Company 1s operatng in Single Business Segment.

4 'The company has considered th possible cffect that may result from the pandemic relating to COVID- 19 on the carrying amount of recelvables. [n developing thic assumption relating to the possible future
uncertainties in the global econemic conditions because of this pandemic, the company, as at the date of approval of these financk| statements has used internal and external sources of information including
credit report and related information and economic forecast. The: company has performed sensitivity analysis on the assumprions used and based en current estirnates expected the carrying amount of these
assets will be recovered. The Impactof COVID- 19 on the compary's financial statements may differ from that estimated as at the date of approval of these financial statements. Further the Compary Is working
with very limited resources during period ended September 30, 2020 because of the pandemic across the country and henee there is drastic decrease inthe employee benefit and the other expenses during the
pperiod ended September 30, 2020,

S “"he Company had advanced salary to one of its Dircctor, Mr. Prasanna Jagtap during the previous year ended March 31, 2020. Ho'wever because of the sad demise of the director, Company had evaluated the
recovery of this amount and of the opinion that the same will not be recoverable and accordin gly written off Rs. 6 Lacs forming a part ofother expenses lor the period ended September 30,2020

6 Company had received a notice »f Demand of Rs 1035.05 Lacs including the interest and penalty under MVAT on account of VAT liability on the leasing of Cinematographic films. In line with film industry
consensus, the Company is of the opinion that there are no grounds for levying VAT Based on leyal Oplnion obtained:; the company is of the view that said demand contesting. Hence, no provision has been

considered by the management in these results.

7 Company had recefved a demand of Rs 734.06 lakhs including interest and penalty under scction 142 of the Customs Act, 1962 on azcountofnon-adherence of EPCG Scheme as company is not able to exportthe
gaods/services as required under the EPCG Scheme. The Company has made a deposit of Rs:38.)7 Lakhs with customs department during the FY 2019-20. Custom department freezefattached the various
assets and bank accounts against the said recovery. Based on legal Opinion obtained, the company Is of the view that said demand contesting. Hence no provision has been considered by the management in

these results,

8 Company has classified its subsidiary K Sera Sera Productions FZE asheld for sale in the F.Y 18-19, However till date the sale of the said subsidiary has not’been materialized. The Company is of the apinion that
the sald sale shall take place durirg the FY 2020-21.

9 Inzome Tax including deferred tax will be determined and provided for at the end of the finan cial year.

10 Previous period's figures have been reclassified, wherever necessary,to correspond with those of the current period.




Date: 11th Novernber, 2020
Place: Mumbai

Lglf- 1f£h

Far and on behalf of the Board of Dirceters
KSS Limited

i

Satish’Pz ncharlya
Chalrman & Director
DIN: 00042934




KSS Limited

Statement of Assets and Liabilities as at 30th September, 2020

(Standalone - Ind AS Compliant)

(T In Lakhs)

Sr. No. Particulars Asat30/09/2020 |Asat31/03/2020
A ASSETS
1 Non-Current Asscts
Property, Plantand Equipment 487.87 543.21
Capital work-in-progress
Investment property
Goodwill
Intangible Assets 169.52 169.52
Financial Assets
Investments 0,088.67 0,088.67
Loans Receivahles
Deferred Tax Assets (Net) 361.15 361.15
Income Tax Assets 106.94 106.94
Other Non-Current Assets 69.78 69.78
Total Non-Current Assets 10,283.92 10,339.28
2 Current Assets
Financial Assets
Trade Receivables - =
Cash and Cash equivalents 0.61 0.61
Loans Receivables 1,482.09 1,494.20
Other current financial assets 5 .
Other Current Assets 632.45 621.49
Total Current Assets 2,115.14 2,116.30
Asset classified as held for sale 375.49 375.49
Total Assets 12,774.56 12,831.07
B EQUITY & LIABILITIES
1 Equity
Equity Share Capital 21,358.75 21,358.75
Other equity -11,246.88 -11,172.77
Total 10,111.87 10,185.98
Z Liabilities
Non-Current Liabilities
Deferred Tax Liabilities (Net) - .
Total Non-Current Liabilities - -
Current Liabilities
Financial liabilities
Rorrowings 1,280.00 1.375.16
Trade Payable 31.60 16.68
Other financial liabilities 512.23 511.03
Other current liabilities 738.86 738.22
Total Current Liabilities 2,662.69 2,645,09
Total Equity and Liabilities 12,774.56 12,831.07 |




KSS Limited
CIN: L22100MI11995PLCOY24
Unaudited Cash Flow Statement for the Half year ended 30th Se

a8

ptember, 2020

(X In Lakhs)
Six Month Ended | Six Month Ended
Particulars 30-Sep-2020 30-Sep-2019
Cash flow from operating activities
Profit/{Loss) Before Tax (74.11) (87.06)
Adjustment for:
Depreciation 55.34 70.32
Diminution in value of shares - )
Interest Paid - 16.12
Foreign Exchange loss/(Gain) - 0.22
Operating Profit Before Working Capital changes (18.77) (0.40)
Adjustment for:
Inventories
Decrease / (Increase) in Trade Receivable - -
Decrease / (Increase) in short terin loans & advance 12.11 36.79
Decrease / (Increase) in other non current Assets - (38.84)
Decrease / (Increase) in other current Assets (10.95) (6.35)
(Decrease) / Increase in Trade Payables 14.92 4.13
(Decrease) / Increase in other financial liabilities 1.20 (1.43)
(Decrease) / Increase in other current liabilities 0.64 (20.50)
Sub Total of working capital adjustments 17.93 26.20)
Cash Generated from Operations (0.84) 26,60)
Interest Paid - (16.12)
Direct Taxes paid - -
Net cash from operating activities (A) (0.84) (22.72)
Cash flow from investing activities
Purchase of Fixed Assets -
Capital Work in Progress
Foreign Exchange loss/(Gain) - (0.22)
Proceeds from sale of investment - -
Net cash from /(in used) in investing activities(B) - (0.22)
Cash flow from financing activities
Borrowings 0.84 4295
Proceeds from issue of Shares - i
Dividend paid including dividend tax - ;
Net cash flow from financing activities ('C) 0.84 370
Netincrease in Cash and Cash equivalent (A+B+C) (0.00) 0.01
Cash & Cash equivalent at the beginning of the period 0.61 0.05
Cash & Cash equivalent at the end of the period 0.61 0.06
sh equivalen
Cash on Hand 0.10 5
With Banks-
On current account 0.51 0.06
On deposit account -
Total 0.61 0.06




