
PRECISION

PRECISION WIRES INDIA LIMITED
REGD. OFFICE: SAlMANHOUSE. J. A. RAUL STREET
OFFSAYANIROAD,PRABHADEVI,MUMBAI- 400 025. INDIA.
TEL: +91-22-24376281
FAX:+91-22-24370687
E-MAIL:mumbai@pwil.net
WEB:www.precisionwires.com
CIN : L31300MH1989PLC054356• PAN: AAACP7555L
WORKS: PLOTNO. 12512, AMLI HANUMAN(66KVA)ROAD,
SILVASSA-396230, U.T.OF D.N.H., INDIA.

1 Bombay Stock Exchange Limited To:
Corporate Relationship Dept., Kind Attn: Mr. S. Subramanian, DCS - CRDI
1st Floor, Rotunda Building, Mr. Robert A. Y., DCS - CRD
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PWILISE/2018-19/06-01

Dear Sir,

Date: 01 st June, 2018

Subject: Corrigendum to Audited Financial Result for the quarter and year
ended March 31, 2018

With reference to the captioned subject, we would like to inform you that Audited
Financial Result of Precision Wires India Limited ("Company") for the quarter and year
ended March 31, 2018 were submitted to Bombay Stock Exchange Limited (BSE) and
National Stock Exchange of India Limited (NSE), on so" May, 2018.

However due to inadvertence in Standalone audited financial results for the fourth
quarter (Q4) and year ended March 31, 2018 the amount in Row no. 11 for 'Reserves
excluding revaluation reserve' (as per balance sheet of Previous Accounting year) for
31st March, 2018 has been mentioned as 'NIL' instead of Rs. 22,494.68 (in lakhs).
Therefore the same should be read accordingly.

However it may be kindly noted that the same has been correctly recorded in
Standalone Statement of Assets and Liabilities as at 31st March, 2018, filed with you on
so" May, 2018.

Kindly take this for your information and record please.

Thanking you,
Yours faithfully,
For PRECISION WIRES INDIA LIMITED .~
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PRECISION WIRES INDIA LTD

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT 31ST MARCH. 2018

Particulars As at As at
31.03.2018 31.03.2017
(Audited) (Audited)

1 ASSETS
(1) Non-current Assets

(a) Property. Plant and Equipment 7.833.24 8.095.16
(b) Capital-work-in-progress 1.042.64 518.24
(c) Intangible Assets 70.76 85.37
(d) Financial Assets
(i) Trade Receivables 40.79 22.69
(ii) Investments 141.56 132.50
(iii) Other Financial Assets 0.09 0.09
(iv) Other Assets 43.46 61.98

Non Current Assets 9.172.54 8.916.03

(2 ) Current Assets

(a) Inventories 10.804.64 10.700.08
(b) Financial Assets
(i) Trade Receivables 25.391.79 18.144.41
(ii) Cash and Cash - Equivalents 6.057.35 1.449.63
(iii) Bank Balances Other than Cash and

Cash equivalent 76.56 70.61
(iv) Other Current Financial Assets 1.367.09 1.021.66

Current Assets 43,697.43 31.386.39

TOTAL ASSETS 52,869.97 40,302.42

1 EQUITY AND LIABILITIES

(a) Share Capital 1.156.44 1.156.44
(b) Reserves and Surplus 22.494.68 20.117.42
(c) Shareholders' Funds 23,651.12 21,273.86

2 Non current Liabilities
(a) Other Financial Liabilities 74.67 69.44
(b) Deffered Tax Liabilities (Net) 352.30 372.32

(c) Provisions 96.95 135.95
Non- Current Liabilities 523.92 577.71

3 Current Liabilities
(a) Borrowings 3.343.31 3.779.77
(b) Trade Payables 23.951.28 12.487.58
(c) Other Financial Liabilities 234.30 13.63
(d) Other Current Liabilities 1.020.07 2.049.39
(e) Provisions 145.97 120.48

Current Liabilities 28.694.93 18,450.85

TOTAL OF EQUITY AND LIABILITIES 52,869.97 40.302.42

Note
1 Previous year's/period's figures have been regrouped/reworkedwherever necessary to make them comparable with the Current
Year

2 The results for Quarter IV and year ended 31st March. 2018 have been reviewed and recommended by the Audit Committee of the
Board and have been approved by the Board of Directors at its meeting held on 30th May. 2018. The Financial Results of the
Company have been audited by the Statutory Auditor of the Company. The Audit Report does not contain any qualification. The
Audit Reportwill be filed with Stock Exchange and will also be available on the Company'sWebsite at www.precisionwires.com
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PRECISION WIRES INDIA LTD

3 Results for the Quarter and for the year ending March 31, 2018 have been prepared in accordance with The Companies (Indian
Accounting Standards) Rules, 2015 (IND AS) notified by the Ministry of Corporate Affairs. The results for the Quarter and year ended
March 31, 2018 and year ended March 31, 2017 have been restated as per INDAS and are comparable on like to like basis.

4 The Board of Directors of the Company declared and paid Interim Dividend of Rs. 2.00 (40 %) and on Face Value of Rs. 5/- per
fully paid-up Equity Share in Feb, 2018 . The Board of Directors of the Company have recommended Final Dividend of Rs. 2.50
(50%) on Face Value of Rs. 5/- per Equity Share, subject to the approval of the Shareholders at the ensuing Annual General
Meetina.

5 The format for above results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30,2015 has been modified
to comply with requirements of SEBI's Circular dated July 5,2016, IND AS and Schedule III [Division II] to the Companies Act, 2013
applicable to companies that are required to comply with INDAS.

6 According to the requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, revenue for the quarter
ended 31st March, 2017 was reported inclusive of excise duty. Goods and Service Tax (,GST) has been implemented with effect
from 1st July, 2017 which replaces Excise Duty and other indirect taxes. As per IND AS 18, the revenue for the quarter ended 31st
March" 2018 is reported net of GST. Therefore the revenue from operations for the current quarter are not comparable with previous
oeriods

7 The Company has only one reportable primary business segment as per INDAS 108, i.e., Manufacturing of Winding Wires.

8 Statement of reconciliation of Net Profit reported under IND AS and Net Profit reported under Previous Indian GAAP for the Year
ending 31st March,2018 are as under

Rs In Lakhs
Particulars Profit

Reconciliation
for theyear

ended31.3.17

Reconciliation of Net Profit as reported earlier:
Net Profit for the period as per IGAAP 2,203.85
BenefiV(Charge):
Depreciation on account of transfer of Spares to Plant and Machinery (10.87)
Provision for Expected Credit Loss on account of Debtors (3.74)
Prior period Expenses 43.01
Actuarial loss on Defined Benefit plans reclassified to Other Comprehensive 32.01
Income
Increase in Tax Expenses (20.00)
DeferredTax impact of above adjustments 10.18

Net profit for the period (as per Ind-AS) 2,254.44
Add: Other Comprehensive Income (44.59)
Total Comprehensive Income 2,209.85

EQUITY RECONCILIATIONAS AT 31st Audited Results for the Year
MARCH 2017 ended 31st March,2017

Equity as per IGAPP 19,553.71

Proposed Dividend and Tax on Dividend of F.Y. 2016-17 626.30
Effect of Deferred Tax on account of Spares transferred to Retained Earning 19.52
Imported Spares Transferred to Reserve (56.42)

Increase in Depreciation of F.Y. 15-16on account of IND AS (3.68)
Decrease of Prior period expenses on account of IND AS (43.01)
Increase of Tax expenses on account of IND AS 21.00

Equity as per Ind AS 20,117.42

Place: Mumbai
Date 1st June, 2018
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