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Dear Sirs,

Sub: Unaudited Financial Results for the quarter and half year ended 30t
September, 2019

It is hereby informed that, the Board of Directors at their meeting have approved and
taken on record the unaudited financial results of the Company for the quarter and
half year ended 30.09.2019.

Enclosed a copy of the said unaudited results as per Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 alongwith the Limited
Review Certificate issued by our Statutory Auditors M/s. Gokhale & Sathe,
Chartered Accountants. |

Enclosed also please find a copy of the Press Release.

The meeting commenced at 11.45 am and concluded at |13-hs 1:) ).
Thanking you,

Yours faithfully,
For Indoco Remedies Limited

-l
, ()
Jaysh r Menon

Compan retary
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Independent Auditors’ Limited Review Report on quarterly and year-to-date
unaudited standalone financial results of Indoco Remedies Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

The Board of Directors of
Indoco Remedies Limited

We have reviewed the accompanying statement of unaudited standalone financial
results (“ the Statement”) of Indoco Remedies Limited (‘the Company’) for the quarter
ended 30t September 2019 and year to date results for the period from 1 April 2019 to
30 September 2019 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue
a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial results are free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.
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Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
applicable accounting standards and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For GOKHALE & SATHE
CHARTERED ACCOUNTANTS
Firm Registration No.: 103264W

/@oﬁ

TEJAS PARIKH
PARTNER

Membership No. 123215
Mumbai,

UDIN:- |9122321SAAAADRGSSL
Date: 30th October 2019
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Independent Auditors’ Limited Review Report on quarterly and year-to-date unaudited
consolidated financial results of Indoco Remedies Limited pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of
Indoco Remedies Limited

[S9]

L

We have reviewed the accompanying statement of unaudited consolidated financial
results of Indoco Remedies Limited (hereinafter referred to as the “Holding
Company”) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as * the Group®) for the quarter ended 30t September 2019 and year to date
results for the period from 1 April 2019 to 30 September 2019 (“the Statement”), being
submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

This Statement, which is the responsibility of the Holding Company’s Management
and approved by the Holding Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

tel. (22)43 484242 | fax . (22) 434842 41 | office@gokhalesathe.in
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4  Attention is drawn to the fact that the unaudited consolidated figures for the
corresponding quarter ended 30th September 2018 and year to date results for the
period from 1 April 2018 to 30 September 2018 as reported in these financial results
have been approved by the Holding Company’s Board of Directors but have not been
subjected to review.

5 This statement includes the results of the following entities:

a) Xtend Industrial Designers and Engineers Pvt. Ltd.
b) Indoco Remedies Czech sro

6  Based on our review and procedures performed as stated in paragraph 3 above and
based on consideration of the review reports of the auditors referred in paragraph no
7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

7 We did not review the interim financial statements of the subsidiary included in the
statement of unaudited consolidated financial results, whose unaudited financial
statements reflect total assets of Rs 294.55 Lakhs as at 30 September 2019 and total
revenues of Rs 61.08 Lakhs and Rs 61.08 Lakhs, total net profit after tax of Rs 49.20
Lakhs and Rs 16.26 Lakhs for the quarter ended 30 September 2019 and for the period
from 1 April 2019 to 30 September 2019, respectively, and cash inflows (net) of Rs 7.21
Lakhs for the period from 1 April 2019 to 30 September 2019, as considered in the
Statement. This financial information has been reviewed by other auditors whose
reports has been furnished to us by the management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on the report of other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of such matter.
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consolidated financial results of Indoco Remedies Limited pursuant to the Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Continued)

8  Theunaudited consolidated financial results also include the financial information of
foreign subsidiary, which have not been reviewed, whose financial information
reflect total assets of Rs 1.72 Lakhs as at 30 September 2019 and total revenues of Rs
NIL Lakhs and Rs NIL Lakhs, total net loss after tax of Rs 0.05 Lakhs and Rs 0.84
Lakhs for the quarter ended 30 September 2019 and for the period from 1 April 2019
to 30 September 2019, respectively, and cash inflows (net) of Rs 0.11 Lakhs for the
period from 1 April 2019 to 30 September 2019, as considered in the Statement.
According to the information and explanations given to us by the Management, these
interim financial information/financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Gokhale & Sathe,
Chartered Accountants
Firm Registration Number: 103264W

P

Tejas Parikh
Partner 2
UDIN: 1.9 12321S AAAN DS sF1
Place: Mumbai

Date: 30t October 2019
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INDOCO REMEDIES LTD.

PRESS RELEASE

Indoco’s Q2FY20 revenues grow at 21 %

Mumbai, 30" October 2019: Indoco Remedies posted revenues of ¥ 285.6 crores during the second
quarter of FY 2019-20, as against I 235.9 crores, for the same quarter last year. For the quarter, the
Company posted a profit of ¥ 7.3 crores, as against loss of ¥ 7.8 crores, same quarter last year.

Commenting on the second quarter results, Aditi Panandikar, Managing Director, Indoco Remedies
Ltd., said, “During the second quarter, the Company’s India Business is at double digit growth at 17.2
% and also sequentially, India Business has grown by 15.3 %, which indicates good momentum. On
the international business front, with the regulatory challenges easing out, the business in Europe
will now take off, from here onwards”.

For the quarter ended Sept’19, the standalone financials are as under:

(X in Crores)
Particulars July’19 - Sept’19 July’18 - Sept’18

Net Revenues 285.6 235.9
EBIDTA 32.1 11.8
Operating Profit 20.4 1.9

Profit After Tax 73 (7.8)

EPS (Face value ¥ 2/-) 0.80 (0.85)
(Not annualized) ' )

About Indoco Remedies Limited:

Indoco Remedies Ltd., headquartered in Mumbai, is a fully integrated, research-oriented pharma Company
with presence in 55 countries. Indoco, a USD 140 million Company, employs over 6000 people including more
than 300 skilled scientists.

The Company has 9 manufacturing facilities, 6 of which are for FDFs and 3 for APIs, supported by a state-of-
the-art R&D Centre and a CRO facility. The facilities have been approved by USFDA, UK-MHRA, TGA-Australia,
PMDA-Japan, etc. Indoco develops and manufactures a wide range of pharmaceutical products for the Indian
and international markets. It generates more than 70 million prescriptions annually from around 3,10,000
doctors belonging to various specialties. Indoco has 9 domestic marketing divisions with a strong brand
portfolio in various therapeutic segments including Respiratory, Anti-Infective, Dental Care, Pain Management,
Gastro-intestinal, Ophthalmic, Cardiovascular, Anti-Diabetics, Anti-Obesity, etc. Top Indoco brands include
Cyclopam, Febrex Plus, Sensodent-K, Oxipod, Cital, ATM, Cloben-G, Sensoform, Sensodent-KF, Karvol Plus,
Glychek, Kidodent, Carmicide, Bactogard, etc. On the international front, Indoco has tie-ups with large generic
companies like Watson (Actavis) — USA and ASPEN-South Africa.

For more details on Indoco, you may visit www.indoco.com

For Media Inquiries Please Contact:
Vilas V. Nagare

Mobile: 9820215745
E-mail: vilasn@indoco.com / corpcom@indoco.com




