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Dear Madam / Sir,

Sub: Outcome of Board Meetino held on Mav 28. 2018

Exchange(s) are hereby informed that the Board of Directors of the Bank at the meeting held
on Monday, May 28, 20'18 at Kolkata has inter alia considered and approved the following -
(i) the Audited Financial Results for the quarter and the financial year ended on March 31,

2018 (copy enclosed);

(ii) utilization of a part of the Balance available in the Share Premium Account of Bank to set
off the accumulated losses and debit balance in the "Revenue and Other Reserve" of the
Bank as of 31 .03.2018 to present a true and fair view of the financial position of the Bank
and to take the same into account during the current financial year 2018-19 subject to
approval of the shareholders at General Meeting and necessary approvals / permissions
from Govt, of lndia and RBI in this regard.

Further, it is hereby declared and confirmed that the Statutory Central Auditors of the Bank
have issued the Auditors' Report on Audited Financial Statements of the Bank for the
financial year ended 2017-18 with Unmodified Opinion.

The meeting commenced at 4:OO p.m. and concluded at6.h p.m. The submission may please

be taken on record in terms of Regulations 33 & 30 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

Thanking you,

h
Com n ecretary & Compliance Officer

ramjit

Encl.: As above



INDEPENDENT AUDITOR'S REPORT

To

The Members of United Bank of lndia

2

Report on the Financial Statements

1. We have audited the accompanying financial statements of UNITEO BANK OF INDIA as at

31st March, 2018, which comprise the Balance Sheet as at March 31, 2018, and Profit and

Loss Account and the cash flow statement for the year ended on that date, and a summary

of significant accounting policies and other explanatory information. lncorporated in these

financial statements are the returns of 20 branches and treasury operations audited by us

and 869 branches/retail hubs which includes l Cash Management System, lcentral Pension

Processing Centre and lnward ClearinB Processing Centre audited by branch auditors. The

branches audited by us and those audited by other auditors have been selected by the Bank

in accordance with the guidellnes issued to the Bank by the Reserve Bank of lndia. Also

incorporated in the Balance Sheet and the Statement of Profit and Loss Account are the

returns from 35 Regional Oftices, 7,772 branches, 5 Staff Training Colleges a nd L Data Centre

at Head Office which have not been subjected to audit. These unaudited branches account

fot 9.96y. of gross advances, 37.77Yo of deposits,8.50% of interest income and 31.52o/o oI
interest expenses.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in accordance

with Banking Regulation Act 1949, Reserve Bank of lndia guidelines from time to time and

accounting standards generally accepted in lndia. This responsibility includes the design,

implementation and maintenance of internal control relevant to the preparation of the
financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the
lnstitute of Chartered Accountants of lndia. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material mlsstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement in the financial

statements, whether due to fraud or error. ln making those risk assessments, the auditor

considers internal control relevant to the Bank's preparation and fair presentation of the

financial statements in order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

bank's internal control. An audit also includes evaluatinB the appropriateness of accounting

policies used and the reasonabieness of the accounting estimates made by management, as

well as evaluating the overall presentation of the financial statements.
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5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Opinion

6. ln our opinion, as shown by the books of the bank and to the best of our information and

according to the explanation Biven to us:

(i) The Balance Sheet, read with the notes thereon is a full and fair Balance Sheet of the Bank

containing all the necessary particulars is properly drawn up so as to exhibit a true and fair view

of state of affairs of the Bank as at 31st March, 2018 in conformity with accounting principles

generally accepted in lndia;

(ii) The Profit and Loss Account, read with the notes thereon shows a true balance of Loss, in

conformity with accounting principles Benerally accepted in lndia, for the year covered by the

account; and

(iii) The Cash Flow Statement gives a true and fair view of the cash flows for the year ended on

that date.

Report on Other Legal and Retulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the
provisions of section 29 of the Banking Regulation Act,1949.

Subject to the limitations of the audit indicated In paragraph 1 to 5 above and as required by the
Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970, and subject also to the

limitations of disclosure required therein, we report that:
(a) We have obtained all the information and explanations which, to the best of our knowledge and

belief, were necessary for the purposes of our audit and have found them to be satisfactory;
(b) The transactions of the Bank, which have come to our notice, have been within the powers of the
Bank; and

(c) The returns received from the offices and branches of the Bank have been found adequate for
the purposes of our audit.

8. We further report that:
a) The Balance Sheet and Profit and Loss account dealt with by this report are in agreement with the
books of account and returns;

b) The reports on the accounts of the branch offices audited by branch auditors of the Bank under

section 29 of the Banking ReBulation Act, 1949 have been sent to us and have been properly dealt

with by us in preparing this report

c) ln our opinlon, the Balance Sheet, Profit and Loss Account and Cash Flow Statement comply with
the applicable Accounting Standards.

Date: - 28'h May, 2018

For Arun K. Agarwal &
Associates

For Mookherjee Biswas

& Pathak
For Dinesh Jain &
Associates

For SBA Associates

Chartered Accountants
FRN OJEgl*[L

Chartered Accountants
FRN 301138E

Chartered Accou
FRN OO4885N TT'

Chartered Accountants
FRN 308135E
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I UNITED BANK OF ]NDI,A
KOLKATA

Strtement ofAsscls & Liebilities es on 3lst Itflench 2018

(Rs. in lacs)

CAP]TAL A LTABIUNES As o,n 3l.Gl.ml8 As on 31.03.2017
(Audited) (Audited)

Caprtal 3(Un0 139436
Share Caribl Money Pendng Aldnent 1M 418U)
Resdrves & SurDlus 566159 593146
DeposiF 12934$8 12693925
Bonoxrings 330606 255175
Other Li$ilitkB and Pro\risbns 34/rc99 381829

Total : 1471a6,i t4l o53t I

ASSETS & on 31.03.2018 As on 31.032017

Cash and balancee with Reserve Bank of lrdh 621214 663446
Behncs wi0r Bahks and Money at Call and Short
ilotice

1402218 638159

lnvestnent8 5040181 5303549
Advances 6249020 661393I)
Fixed AE6eb 129300 118166
O$er Assets 1032924 768061

Tot l: 147ffi 141053fi

Ch&blld

^@udanB
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Rs ln lacs

TmentRErofdtrr:

ParI ABuslF..r S€rtnents:

Qurrtot ended
31.O3.2018

Quarter ended
31.12.20t7

Quartcr ended
3t,ot.21017

Year Ended
31.O3.2014

Year Ended
31.o3,2l,17

I.sGgtrTGDI nGvcnue! (Au.litod) (Revlewcd) (Audlte.f) [Audltedl (Audited)
alTreasury Operations I,(x,583 1,06,464 96,5t 3 4,52,320 4,8r,927
b)Corporite/Wholesale Aanklni 63,575 72,355 67,330 2,85,814 3,87,287
C]Rrtatl BanHnE 74,28 62,237 95,5G) 2,80,551 2,68,558
d)Other Banking operadon 1,936 :t49 1,268 2,810 1,E23
e)Unallocated lncome 19,207 6,896 6,674 34,125 27,79
Total 2,65,569 2,8,3lJ1 2,6t,244 10,55,620 11,61,453
Less:lntersegment Revenue
Nct Saler/lucoue hom Operadors 2,6t,559 2,48,301 2,67,2AA 10,s5,620 11,61,453

2s€8Eent Rerults: (Pmfi+)/(l"oos(-) bcfore tar.trd irterest holtr eactr scgrreEt)
a)Treasury Operations 23.3,26 29,762 24,926 r,4o,2o5 1,51,380
b) CorDorate/Wholesale Bankins 14i8@ 20,816 (12,104) 51,E65 82,059
C)Retail Banldn8 25,971 16,696 44,621 1,m,923 1,02,859
d)Other BanHng operatlon 1,936 349 7,264 2,810 1,823
e) Unallocated (53,253) 149.4?Ol 147,7071 " (1,93,398) l.7,92,8321

Total 13,29'| 18,153 11,6{t4 1,o2,10,6 Lsrun
[€ss: i) Interest
ll) Other Unallocable Expenses net off (1,38,495) (1,07,435) (1,05,936) 13,97,O741 12,6,77O1
lil) unallocableincome
floflt Eefore Tax (1,25,2051 (89,2021 (91,3121 (2,94,6641 (9t,*?rl

3. SGgrGlt Arsets
alTEasury Operations 64,28,153 61,/lE,180 59,33,s59 64,2E,163 59,33,s69
b)Corporate/Wholesale Banking x5,3s,272 36,20,970 42,86,552 35,35,272 42,86,552
C)Retail Banking 27,L3,78 25,67,@ 23,27,378 27,13,'r4A 23,27 374
d)Other Banking operadon 0 0 0 0 o
e)Unauocated Assets 17,97,6A3 16,45,712 73,57,472 D,97,A1 75,57,812
Total Asscts tltt,74,6/' Itto,22,550 141,05Frr 144.,74466 141,05,311

4. ScGD€nt LirbflIdes
alTreasuDa oDerations 61,81,815 59,53,908 56,78,976 6r,81,815 s6,78,976
b)Corporate/Wholesale Banking 33,99,114 35,6,O72 4r,00,594 33,99,114 41,00,594
C)Retail Banking 25,09188 24,86,545 22,27,s98 25,09,888 22,27,s98
d)Other Banking operation 0 0 0 0 0
e)Unallocated Llabtltties t1,t5,524 14,14,989 13,23,767 14,76,524 t3,23,761
Totrl xn,o7,!vtz 1:13,61554 133,3OB29 tfi,o7,ta;, 1t3,30,929

5. Other lnfiirrnadon:
A. C.pital BmDloyed
(Sc@ent Ass€ts - ssEent Uabilld.s)

2,54,s93 2,46,347 2,54,593a)Treasury 0perations 2,46,347 1,94,272
1,85,958 1,36,158 1,85,9s8b)Corporate/Wholesale Bankinq 1,301s8 1,14,898

1,03,859 99,7801,03,859 81,103 99,780ClRetail Banldng
0 o 0dlother Banhns oDeration o 0

2,14,O57 3,81,159 2,14,613,81,159 2,70,724e) Unauocated
7,71,tfit,6,60996 7,74342 a,67,524Total 4,67,524

B.'Ite Benk has only one Gcogaphlc.l Scgme Le lroDedc Setment
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NOTES ON ACCOUN'TS FORMING PART OF AUDITED FINANCIAL RESULTS F('R TTIE QUARTER
AND YEAR ENDED 3IST MARCH, 2Ot8

l. The above financiil results have bcen reviewed by thc Audit Committce ofthe Board and approved and uken on

record by the Board of Dircctors io its meeting held on May 28,201t. The same has bcen audited by the
Statutory Central Auditors ofthe Bank

2. There has been no change irt thc Accounting Policies followed duriDg the year ended 3lgMarch, 20lt, as

compared to those followed in thc prcccding financial ycar ended 31" March 2017.

3. Thc figures of thc last quartcr in each of the financial ycars are the bslarcing figuI€s between audited figures in
respect of the full financial year and thc publishcd year to date figures up to the end of third quarler of the
respective fi nancial year.

4. The financial results for the quartcr and year ended 3l'March, 20lt have been arrived at after considering the
provisions on Non-Perfomirg Assets, Standad Assets, Restructured Assets, provision on advances under SDR
and S4A and Depreciation/Pmvision for Investments on the basis of prudential norms and specific gui{elines
issued by the R.eserve Bank of India (RBI), provision for exposure to entities with Un-hedgcd Foreign Cunency
Exposure, GST rcgistered MSME bonowen besides other usual and recessary provisions. Provision for
Emplopc Benefit pertaining to Cratuity, P€nsion, L€avc Encashment and other retirement benefits has been

madc based on aclu ial valuation in terms of Accounting Sladard-ls "Employee Benefits" issued by The
lnstihrtc of CharterEd Accoununs of lndia.

5. In accordance with RBI circular DBOD NO. BP.BC.l2l.06.20lD0l5-16 dated July 01, 2015 on Basel lll
Capital Regularions read together iith RBI circular DBR No.BP.BC.E0/21.0620120121- 15 dated March 3l,2015
on 'Prudcmial Guidelines on Capital Adequacy and Liquidity Standard-Amendments', banks are requir€d to
make Pillar lll disclosurcs including levcrage ratio and liquidity coverage ratio under the Basel lll framework.
The disclosures are being made available on Bank's website "!A !,uliitgdbelkofindia.c ". These disclosures

have not b€cn subject€d to audit by thc Statutory Ccnral Auditon ofthe Bank.

6. RBI vide irs circular DBR.BP.BC.l0I2t.04.0482017-18 dated Febnrary I2, 2018, issued a rcvised framework

for Resolution of Stress€d AssetE which superseded the existing guidelir€s on CDR, SDR, change in ownership

outside SDR (except proirts under implementation), Flexible structuriog of existing long lerm project loans

(525 scheme) and S4A with immediate effect. Und€r the revised fiamework, the stand still benefits for accounts

whoe any of these schemes had been invoked but not yet implemcnted were revoked and accordingly these

accounts have been classified as per the extirnt RBI prudential norms on lncome Recognition and Assct

Classifrcation.

RBI vide its circular DBR No. BP. BC. rc2nl .M.018f20 I 7- I 8 dated Apdl 02, 20 I E granted Banks the option to
spread provisioning for Ma* to Ma*et (MTM) losses on investmers held in AFS and HFT for the quartcrs

ended December 31, 2017 and March 31, 2018. The Pmvisioning, for each of these quarters may bc spread

equally over up to fuur quarters commencing with thc quancr in which the loss is incumd. Accordingly, the

Bank has sprcad 50clo MTM lmses for December 2017 quarter and 75o/o MTM losses for March 2018 quarter

amounting to Rs.l 15.43 cmrcs 8nd Rs.t05.95 crores rcspcctively.

i.l. Provision of Rs.0.06 crorEs towards Unhedgcd Forcign Currency Exposure (UFCE) has been made as on 3lr
March, 20lt in terms of RBI Circular DBOD No.BP.BC.ESZl.06.200/2013-14 dated ls.0l.?014. The liabil

estimatcd based on availablc isl statements available with

7. tn accordance witlr RBI tefier DBR NO. BP E75521.(X.0482017-18 dated April 02,201t, the Provisioning
requirements in rrspect. of NCLT acaounts is r€duced Aom 50plo of secured portion to 407o of secured portion as

at Msrch 31,2018. The Bank has availed the option of dispensation availablb and 8s a result the provision of
Rs.2r19.40 crorts has bcen reduced in such accounB.

8

9. RBI vide its letter DBR No. BP.BC.9?3021.04.01t2017-18 dated 27.04.2018 has given the option to Banks to

sF€ad additional liability on account of the enhancement in gBtuity Iimits from Rs.l0 lakh ro Rs.20 lakh under

_ Puy.ert of Gratuity Act, l97Z over four quarterc beginning with the qua €r ended March 31, 2018.
" eccoraingty, the Bank has exercised the optio; and provided Rs.35.09 crores in the quaner ended March 3 l,

201E and deferred Rs.105.25 cmres to subsequent threc quaners ofthe ensuing financial year.

lO. ln accordance with RBI guidelines, thc Bank has shifted the securities from HTM to AFS category having face '
value of Rs.90Z l.? t crore lnoot value Rs.9278.90 cror€s) and AFS to HTM category having face value of-
Rs.5l99;58 crore @ook value Rs.5470.26 crore) during the first quarler of FY 2017- l 8'

*
Coverage Ratio as at 53.4Vh.

ity
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13. Bank had received amount of Rs.2634 crore from Govcmment of lndia on 29.03.201E towards capital infusion
undei the PSBs recapitalization plan. As on 31.03.201E, Bank has alloned Rs.2620.36 crore by way of
preferential allotment to Govemmcnt of India. The balance of Rs.13.64 crore is lying in thc "Sharc Application
Money pending allotment" as on 3 L03.2018. Bank has considercd the samc amount as pan of Common Equity
Tierl (CET- l) capital fund as on 31.03.201t.

14. Bank mised Additional Tier l(ATl) cspital ofRs.590 crore in two tranches i.e Rs.490 crore on 10.11.2017 and
Rs.l00 cror€ on 27.12.2017 through issuance ofBasel-lll complied ATI Bonds. Bank also raised Tier 2 capital
of Rs.990 crore in three tranches i.e Rs.500 crore on 23.0E.2017, Rs.l50 crore on 27.09.2017 and Rs.34O crore
on l0.l 1.2017 through issuance ofBasel-lll complied Tisr-2 Bonds.

15. The Bank has recognised D€t Defened Tax Assets of Rs.1492.24 crores during the year 2017-lt on account of
timing differences in accordance with Accounting Saandard- 22 on "Taxes on lncome" issucd by the lnsrirute of
Chartered Accountan6 of lndia and the guidelines issued by the Reserve Bank of lndia.

16. Divergence in Asset Classification and Provisioning for NPAs in compliance to Risk assessment Repon (RAR)
of RBI for the year 20 l6- l 7 arc r€poned as under:
(ref DBR.BP.BC.No.63D\.M.0lBn0l6-17 dated April 18, 2017)

st.
No.

Paniculars
Amount (Rs

in
Thousands)

I Cross NPAS as on March 31, 2017 as reported by the bank t 095t 9900
2 Cross NPAs as on March 31, 2017 as assessed by RBI I t7546900
l Divergence in Gross NPAs (2-l) 8027000
4 Net NPAS as on March 3l, 2017 as reponed by the bank 6s9rEs00
5 Net NPAS as on March 31,2017 as assessed by RBI 7 t 573500
6 Divergence in Net NPAs (54) 5655000
7 Provisions for NPAs as on March 3 l, 2017 as reponed by the bank 432 r4000
E Provisions for NPAs as on March 3 I, 201 7 as assessed by RBI 4s586000
9 Divergence in provisioning (E-7) 2372000
l0 Reported Net Profit after Tax (PAT) for the year ended March 3 l, 2017 219J062

Adjusted (notional) Net Profit after Tax (PAT) for the year ended March 31, 2017
after tEking into account the diyergence in provisioning etc.

(304 r93E)

17. During the year Bank has reported E I numbers of fraud cases involvin8, total amount ofRs.EEl.42 crores against
which Bank has some existing provision. A further pmvision of Rs. 15.30 crores hls been made during the year,

out of which Rs.2.40 cmres is for non advance related frauds and Rs.12.90 crores is for advance related frauds.

No amount is required against unamortised provision.

Furtlrer, in view of ftaud reponed by cenain banks in respecl of two Cems and Jewellery borrower group
accormts, the Bank has declared thes€ accounts as fraud involving a total funded exposure of Rs.330.95 crores,
out of which Rs.82.74 crore has been provided being 25o/o of funded cxposure. The quanlum of unamonised
provision of Rs.248.21 crores bcing 75o/o of the funded exposurc has been debited from Revenue & Olher
Reserve and will be provided in next lhree quaners.

18. During the year Bank has written back Rs.33. l0 crores on account of written back of provision on Food Credil

availed by State Govemment of Punjab as advised by RBI vide lener dated 0E.02.2018, that Banks may write
back the provision of l07o on account of(a) repayment o[ instalments upto l2 months and (b) aulhorization of
the Punjab Government to RBI to debit its account. Accordingly, Bank has retained 5olo provision on outstanding

exposure of Rs,33 I .6? Crore as on 3 L03.2018.

19. ln compliance with RBI dircctives on the Assets Quality Review (AQR) for their classification over the.six

quartera ending March 31, 2017, fhe Bank had madc the classification of Advances and provisioning as per

directives of RBI and IRACnormsason 3I.03,2017. The effect of AQRhas fullyprovided till 3I03 2017.

Chadood
Acccunllnlr
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20. Thc pocition of investoB' complaints for the quarter ended 3ln March, 20I8 is as under

No. ofComplaints
Pending at the beginning ofthe quEtcr Nit
Received dudng the qurfirl 3

Disposed offduring the quarter 3

Pending at the end ofthc quarter Nit

21. The figut€s ofpevious period have bccn rcarranged/regroup€d,/reclsssified wherever considered necessary

& Chief Executive Officer

Ashok Xumsr Pradhan
Executive Dir€ctor

cal-
Samccr Kumar Khare

Director

Sidhartha Prrdhan
Dir€ctor

,M,,
Director

s,al-
Arnrb Roy

Director

S, Suryanareyrna
Director

Dinesh Jain & Associates

-< A.'---fU^

={/\.--
Nrresh r

General Manager & CFO

\:s 
per our sepsrrte report of evcn drte rttrched.

Arun ' K.
Associates

CA

Partner
Mem. No : 08t008

Date : 28t M.y 2018
Place: Kolkrt8

FRN:

CA. San
Mukhlrjee '
Partrer
Mem. No : 010807

Agarwal & Mookherjee Biswas & S B A Associates
Pathak
Charter€d Chartered Accountants Chanered

FRN FRN : m48

cA, CA. Dinesh

Psrtncr
Mem. No:01l5l7

Parfilcr
Mem. No : 082033
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DECLARATION OF AT]DIT REPORT WTIET]I\MODIFIE OPINION

"W:

Name of the Company United Bank of India

Annual Financial Strtement for the year
ended

March 31,2018

We hereby declare that Auditom Report on Consolidated Annual Accounts ofthe Bank for the Financial Year

ended 3 ln. March 201 8 contain unmodifrcd opinion.

Managing Diroctor & CEO

Naresh Kapoor

General Manager & CFO

IWs. Arun K, Agarwal & Asso6ates lvl/s. Mookherjee Biswas & Pathak

Charterpd Accountents Charterad

FRN:003 FRN : 301l3EE

ta CA. Sankar.Prasanna MutherjeeRajCA
Partner
Mem.No: OEEfi)E

Ms.SBAAssociates
CharterEd Accountants
FRN:30E136E

cA.

Parurer
Mem.No:010E07

CA. Dinesh Jain & Associatos

Charter€d Accountants
FRN :004EE5N

Kumar
Partner
Mem,. No : 082033

Chad€rod_
Accountenh

ClEtuod
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Mem. No :01 sl7
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