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National Stock Exchange of India Limited, Bombay Stock Exchange Limited, |
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Sub: Audited Financial Results for the period ended 31.03.2016 and final dividend for the
FY 2015-16. ' '

Dear Sir/Madam,

In furtherance to our communication dated 18.05.2016, this is to inform that the Board of
Directors of the company in its meeting held today i.e. on 25" May, 2016 have approved the
financial results for the period ended 31.03.2016 and has also recommended declaration of final
dividend of Rs. 0.60/- per share (face value of Rs. 10/- each) for the financial year 2015-16 at
the 30" Annual General Meeting (AGM). g ,

The said recommended final dividend of Rs. 0.60/- per share (face value of Rs. 10/- each), if
declared by the shareholders in the ensuing 30™ AGM, shall be paid to the shareholders within
30 days from the date of AGM.

Please find enclosed herewith the audited financial results for the period ended 31.03.2016
~ alongwith auditors report, Debenture Trustee Certificate and prescribed Form- A.

This is submitted for your information and record.
- Thanking you.-

Yours faithfully,

For Power Finance”Cm‘poration Ltd.
l/ »

o

(Manohar Balwani)
Company Secretary
Email: mb@pfcindia.com
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Regd. Office : “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi-110001 Phones : 23456000 Fax : 011-23412545
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POWER FINANCE CORPORATION LIMITED

URJANIDH, 1, BARAKHAMBA LANE, CONNAUGH

T PLACE, NEW DELHI. Website: http://www.pfcindia.com

CIN 1L65910D11986G01024862

Part-l: STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2016

{Zin Crore]

STANDALONE STANDALONE CONSOLIDATED
st no. PARTICULARS QUARTER ENDED : YEAR ENDED YEAR ENDED
31-03-2016 31-12-2015 | 31-03-2015 |. 31-03-2016 31-03-2015 31-03-2016 31-03-2015
{Audited) | (Un-audited) | (Un-audited)| (Audited) (Audited) {Audited) (Audited)
1) |Income from Operations . N
{a)[interest Income " 6,608.14 6,87058|  633118|  27,079.44|  24,586.10|  27,099.83} 24,5898
{b)|Other Operating Income 96.85] 120.70 59.35 394.21] 276.27 680.38 363.95
Total Income from Operations (Net) 6,704.99 6,991.28 6,390.53| - 27,473.65 24,862.37 27,780.21 24,953.93
,,2,,), Expenses - :
(a)|Interest, Finance and Other Charges (including Provisions) 4,779.95 4,622.61 4,194.68 18,212.83 16,314.60 18,385.24 16,326.8¢
{b)|Employee Benefit Expenses 21.43] 23.48 19.42 90.37 85.81 106.63 101.47
. c}{Depreciation and Amortization 1.74 1.68 1.0 6.17 6.09 20.08 7.92
(d) | Other Expenses 14.09 11.11 6.91 194.28 123.12 206.72 130.81
- Total Expenses 4,817.21 4,658.88 4,222.61 18,503.65 16,529.62 18,718.67 16,567.0¢
"3) " Iprofit from Operations before Other Income and Exceptional items (1-2) 1,887.78 2,33240 2,167.92 8,970.00 8,332.75 9,061.54 8,386.87
4) [Other Income 82.00 2.82 31.92 90.66 45.48 105.56 59.0C
Profit from ordinary activities before Exceptional Items (3+4) 1,969.78 2,335.22 2,199.84 9,060.66 8,378.23 9,167.10 8,445.87
6) |Exceptional items - = - - - - -
7) _|Profit from Ordinary Activities before Tax (5+6) o 1,969.78 2,335.22 2,199.84 9,060.66 8,378.23 9,167.10 8,445.8,
8) [Tax Expense - 710.13 752.90 639.08 2,947.18 2,418.90 2,983.10 2,441.4;
(a){Provision for Incorne Tax e .
Current Year 677.04| 73595 684.63 2,822.26| 2,502.42 2,857.89 2,525.3¢
Earlier Years - 1254 _0.00 0.46 1211 0.46 12.11 (0.18
(b)| Deferred Tax Liability / (Deferred Tax Asset) 20.55 16.95 (46.01) 112.81 {83.98) 113.10 (83.73
9). _ [Net Profit from Ordinary activities after tax (7-8) 1,259.65 1,582.32 1,560.76 6,113.48 5,959.33 6,184.00 6,004.4¢
10) |Extraordinary items (Net of tax expense - Nit) B - - - - - oo! -
""11) "|Net Profit for the period (9-10) - T 125965 158232 1,560.76 6,113.48 5959.33| 6,184.00]  6,004.4¢
12) [Share of Profit / (loss) of associates. N - — - - .
i
13) |Minorityinterest - - - - - -
14) Net Profit after taxes, minority interest and share of profit / (loss) of . 1.259.65 1582.32 1 56(;76 611 . )
associates (11412+13) 259, ,582.. ,560. ,113.48 5,959.33 6,184.00 6,004.4(
15) |Paid-up Equity Share Capital (Face value of share is 10) 1,320.04 1,32004|  1,320.04 1,320.04 1,320.04 1,320.04 1,320.0¢
16) Reserves excluding Revaluation reserves I
(As per audited balance Sheet as at 31st March) - - - 34,445.99 30,899.17 34,708.27 31,091.31
17) |Earnings Per Share (EPS) (Face value ¥ 10/- each) (not annualised) h
(a) | Basic and Diluted EPS {before Extraordinary items)} (in ¥) - 9.54 11.99 11.83 46.31 45.15 46.85]. 45.4¢
{b)|Basic and Diluted EPS (after Extraordinary items) (in %) 954 - 11.99 11.83 46.31 45.15 46.85 45,49
18) |DebtEquity Ratio - o = = 5.61 5.83 = -
19) |Debenture Redemption Reserve - - - 1,172.55 856.28 - -
20] _|Networth . = - - - 35,766.03| " 32,216.21 = -
See accompanying notes to the Financial Results ’(?;’AR l/‘,’,\{ ---------- ]

Pitampura,
New Delhi-34

FRN : 000862N / ©
NEW DELHI / =



] ] | | | {ZInCrore)
Part-ll: STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES (AUDITED)
- ' “Standalone C lidated
As at As at As at As at
©31,03.2016 | 31.03.2015 | 31.03.2016 | 31.03.2015

A |EQUITY AND LIABILITIES

1 " |shareholders’ Funds -
~[(a) Share capital ] 1,320.04 1,320.04 1,320.04
(b) Reserves and surplus ] 34,44599]  30,899.17|  34,708.27 31,001.31| -
Sub total - Shareholders’ Funds 35,766.03 32,219.21 36,028.31 32,411.35
2 Non-current liabilities :
(a) Long-term borrowings i 172,549.70| 164,973.46] 172,614.57| 164,995.41 B
(b) Deferred tax liabilities {net) ' I 30206 189.25 301.96 188.27
“_ |{c) Other Long-term Liabilities ) 548.75 333.81 548.85 333.81
(d) Long Term Provisions 1,229.28| . 963,61 1,230.59] - 963.97 )
- Sub-total - Non-current liabilities 174,629.79 166,460.13| 174,695.97 166,481.46
3 Current liabilities o - B i
{a) Current maturity of long term borrowing 20,363.17 - 18,735.28 20,474.00 18,735.28 _
(b) Short-term borrowing 7,571.57| - 4,064.41 7,571.57 4,064.41
(c) Trade Payables R R ) 0.00 69.65 17.04 T
(d) Other Current Liabilities. ’ 7,500.77 . 6,660.15 7,564.86 6,672.68 }
(e) Short Term Provisions 805.44 525.23 815.39 529.43

Sub-total - Current liabilities| 36,240.95 29,985.07 36,495.47 30,018.84

i TOTAL - EQUITY AND LIABILITIES 246,636.77 228,664.41|  247,219.75 228,911.65 o
B |ASSETS : 3 i 0
1 Non-current assets . -
(a) Fixed assets ) 1. 64.07 65.79 245.11 103.92
{b) Non-current investments ) 2,266.73 347.28 1,819.23 23.80( - .
(c} Long-term loans and advances et 10200,036,08] 197,842,911 200,380.71 197,930.34
"|(d) Other Non Current Assets 314.98 224.72 375.51 318.91
Sub-total - Non-current assets 202,681.86 198,480.70 202,820.56 198,376.97
2 Current assets I
(a) Current investments . 5 _._.410.74 504.04 410.74 504.04
(b) Trade Receivables = - . 000 0.00 111.21 28.59
(c) Cash and Bank Balances 0 7845  5070.80 301.55 5,367.36 .
(d) Current Maturities of Long-term loans 33,622.15, 16,312.09 33,634.42 16,313.83}
(e) Short -term loans & advances . 3,803.96 3,006.00 3,792.38 3,006.00
(f) Other Current Assets . ) . 6,039.61 5,290.78 6,148.89 .5,314.86 _
Sub-total - Current assets 43,954.91 30,183.71 44,399.19 30,534.68
TOTAL - ASSETS 246,636.77 228,664.41 247,219.75 228,911.65
Notes :-

The above financial results for the quarter and year ended 31.03.2016 have been rewewed and recommended by the Audit committee o
1  |Directors and approved by the Board of Directors in their meetings held on 25.05.2016. The same have been audited by the Joint Statuton
" |Auditors of the Company.

interest, Finance and Other charges at 2(a) above, includes provisions made during the quarter and year ended 31.03.2016 in respéct of:

{(i} NPA T 641.70 Crore and ¥ 933.70 Crore respectively {corresponding previous quarter and year I 47.81 Crore and ¥ 261.33 Crore
respectively). Gross NPAs as at 31.03.2016 ¥ 7,520.21 Crore (as at 31.03.2015 ¥ 2,534.34 Crore),

(i) Standard Assets ¥ (207. 41) Crore and ¥ 110.85 trore respectively (corresponding previous quarter and year ¥ 25.61 Crore and ¥ 17.1°
Crore respectively), v

{iii} Restructured Standard Assets ¥ 103.00 Crore and % 564.77 Crore respectlvely (correspondlng previous quarter and year 3 202.89 Crore
and ¥ 564.43 Crore respectively). The qualifying Restructuring / Reschedulement / Renegotiation (R/R/R) loans outstanding as at 31.03.201¢
amount to ¥ 21,479.20 Crore in private sector and ¥ 10,783.78 Crore in Govt. Sector (¥ 20,524.91 crore in private sector and Nil in Govt
Sector as at 31.03.2015),-and '

(iv) Provision for Diminution in value of investments ¥ 56.07 Crore and ¥ 96.26 Crore respectively (corresponding previous quarter and yea!
¥ 1.06 Crore and ¥ 1.06 Crore réSpectiVely).

As regards provision on Standard Assets as per RBI norins, the Company is required to enhance provision in a phased manner from 0.25% or
31.03.2015 to 0.40% by 31.03.2018. Acceleration of this provision by 0.10%, applicable for FY 2016-17 & FY 2017-18, but made during
quarter-and half year ended 30.09.2015 has been further reviewed and the provision has been aligned to the applicable rate of provision a:
on 31.03.2016, i.e. 0.30% as per RBI NRIASAR .

/v-/’““
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For R/R/R norms, RBI vide its letter dated 11.06.2014 - (i) has exempted the Company from application of its restructuring norms fol
Transmission & Distribution, Renovation & Modernization and Life Extension projects and also the hydro projects in Himalayan region o
affected by natural disasters for a period of 3 years i.e. till 31.03.2017, and (ii) has directed that for new project loans to generating
companies restructured w.e.f. 01.04.2015, the provisioning requirement would be 5% and for stock of such outstanding loans as or
31.03.2015 to all generating companies, provisioning shall commence with a provision of 2.75% with effect from 31.03.2015 and reaching
5% by 31.03.2018; this provision is in addition to the provision for diminution in fair value.

For implementing RBI’s directions dated 11.06.2014, Company vide its letter dated 03.07.2014 has communicated its implementatior
strategy to RBI, which has been further reiterated vide Company’s letter dated 27.11.2014, inter-alia stating that i) all new project loan:
.|sanctioned with effect from 01.04.2015 to generating companies would be regulated by RBI norms on R/R/R, ii) project loans to generating
companies already sanctioned up to 31.03.2015 are to be governed by MoP approved R/R/R Norms and iii) Non Project loans will be
governed by RBI norms on R/R/R w.e.f. 01.04.2015. RBI vide its letter dated 04.02.2015 has informed that the Company’s request is unde
examination. Company has not received any further directions from RBI in the matter and accordingly, Company is implementing the RB
norms in line with RBI directions dated 11.06.2014 read with manner of implementation communicated to RBI as stated above. -

As regards R/R/R loans on which restructuring provisioning as per RBI norms is applicable, the Company is required to enhance provision ir
a phased manner from. 2.75% on 31.03.2015 to 3.50%, 4.25% and 5% by 31.03.2016, 31.03.2017 and 31.03.2018 respectively. Acceleratior
of this provision to 4.25% made during quarter and nine months ended 31.12.2015 has been further reviewed and the provision has beer
aligned to the applicable rate of provision as on 31.03.2016, i.e. 3.50% as per RBI directions.

For credit concentration norms, RBI vide its letter dated 03.04.2014, has allowed exemption in respect of exposure to Central / State
Government entities till 31.03.2016. The Company, vide its letter dated 22.01.2016 has requested RBI to extend the exemption further til
31.03.2020 and has inter-alia informed that the Company will continue to follow its own credlt concentratlon norms for Central / State
Government entities till such time any further directions are received from RBI.

In this regard, RBI, vide letter dated 22.04.2016, received on 28.04.2016, has directed the Company {i) that exposure in excess of level:
currently permitted under RBI's credit concentration norms. may be continued only in respect of already entered into agreements
sanctioned limits, up to their maturity, (ii)- not to take any fresh position in respect of such exposure or enter into fresh agreements whict
do not conform to the RBI exposure norms, and- (iii} that fresh sanctions to existing borrowers or new loans in excess of RBI's credi
concentration norms shall be permitted provided there is a guarantee from the Central Government / State Government concerned and the
same is a part of the concerned Government’s borrowing programme. However, the matter has again been taken up with RBIi for allowin
extension in exemption to the -Company from the applicability of RBI’s. credit concentration norms on Government sector entities uptc
31.03.2022, vide letter dated 17.05.2016.

For asset classification, in pursuance to RBI directions dated 30.06.2015 and 10.12.2015 issued subsequent to RBI circular DNBR (PD) CC No
002/03.10.001/2(514—15 dated 10.11.2014, Company’s prudential norms have been suitably amended . For ‘operationalisation of these
directions, the Company has communicated its understanding to RBI vide letters dated 13.08.2015 and 13.01.2016. Accordingly, during the
year, a loan asset (excluding lease asset) has been recognized as NPA, if it remained overdue for a period of 6 months or. more, however, a;

at 31.03.2016 it has been recognized as NPA if it remained overdue for a period of 5 months or more.

In case of a restructured loan asset, categorized as sub-standard by the Company on 15.04.2015, the borrower has obtained an ad-interin
stay on further proceedings from Hon’ble High Court of Madras vide order dated 17.06.2015. The Company had sought a legal opinion wit}
" [respect to asset classification, based on which, the loan asset has been re-classified from restructured sub-standard to restructured standarc
asset and the NPA provision amounting to ¥ 339.99 Crore made in the account during the year has been reversed. The matter is sub-judice
and in last hearing held in Jan 2016 matter has again been adjourned and stay stands extended accordingly. Further, based on the
subsequent legal oplnlon 'sought by the Company in respect of amount which became overdue on 15.10.2015 and 15. 01.2016, the Compan\
continues to maintain asset classification as standard.

‘IDuring the current quarter, Company has subscribed to 50,000 equity shares of face value of T 10/- each at par amounting to ¥ 0.05 Crore, ir
subsidiary incorporated during the quarter ended 31.12.2015 i.e. Jharkhand Infra Power Limited.

During the year, three subsidiaries (Independent Transmission Projects) of PFCCL {wholly owned subsiadiary of the Company) i.e. Sipa
Transmission Limited, Raipur-Rajnadgaon-Warora Transmission Limited & Chhattisgarh-WR Transmission Limited have been transferred tc
the succe‘ssful bidders on 23.11.2015. -

The Company amortlzes exchange differences on long term foreign currency monetary items over their tenure. Consequently, as a
. 31.03.2016 the unamortised d ~tﬁaﬂapp ~under Foreign Currency Monetary Ite Tirar ‘Iatlon Difference Account (FCMITDA) is ? 739.7¢
Crore (as at 31.03.2015 debi ol é&@ Crore). ,/'4 'C!)}’

/~r/ lvr\l \'n\ YAl (A RNY
30, Nishan ’ ' ,
Pitampura




10

The Board of Directors has recommended a final dividend @ 6% on the paid up equity capital i.e. ¥ 0.60 per equity share of ¥ 10/- each
amounting to ¥ 79.20 Crore for the FY 2015-16 subject to shareholders’ approval in forthcoming Annual General Meeting.

Accordingly, total dividend for FY- 2015-16 stands at 139% (including 133% interim dividend declared and paid earlier) of the paid up equity
capital i.e. ¥13.90 per equity share of ¥ 10 each.

11

During the guarter, Company has applied for 9,90,00,000 equity shares of Energy Efficiency Services Limited (EESL) (a joint venture entity} of
face value ¥ 10/- per share aggregating to ¥ 99 Crore. Shares have been allotted on 25.04.2016.

12

The Company raises funds through various instruments including series of non-convertible bond issues. During the year, the Company has
not defaulted in servicing of its borrowings. As regards non-convertible Rupee denominated bonds, the previous due date for payment of
interest and principal were 31.03.2016 and 17.03.2016 respectively.

13

As per Section 135 of the Companies Act, 2013 read with guidelines issued by DPE, the Company is required to spend, in every financial year,
at least two per cent of the average net Profit before Tax (PBT) of the Company earned during the three immediately preceding financial
years in accordance with its CSR policy. Accordingly, during the year ended 31.03. 2016 expenditure of ¥ 157.93 Crore (Prevuous year ¥ 35.52
Crore) has been incurred on Corporate Social Responsibility actlvmes

14

Ratings assigned by domestic rating agencies during the year, for Company's long term domestic borrowing programme (including bank
loans) were the highest rating of CRISIL AAA, ICRA AAA and CARE AAA by CRISIL, ICRA and CARE respectively. The Company’s short terr
domestic borrowing programme (including bank loans) was awarded the highest rating of CRISIL Al+, ICRA Al+ and CARE Al+ by CRISIL
ICRA and CARE'respectively. During the year, the international credit rating agencies Moody's, Fitch and Standard and Poor's have given tc
Company, long term currency issuer ratings of Baa3, BBB- and BBB- respectively, which are at par with sovereign rating for India.

There has been no change in the credit rating durihg the year.

15

Rede.emable preference shares as at 31.03.2016 stand at Nil (Previous year Nil).

16

The identification of business segment is done in accordance with the system adopted for internal financial reporting to the Board o
Directors and management structure. The Company’s primary business is to provide finance for power sector which in the context o

‘|Accounting Standard - 17 is considered the only primary business segment. Hence, no segmental reporting is required.

17

Consolidated financial year to date results of the Company include the financial year to date audited results of PFC Consulting Ltd, PFC Greer
Energy Ltd, PFC Capital Advisory Services Ltd, Power Equity Capital Advisors Pvt. Ltd {wholly owned subsidiaries), National Power Exchange
Ltd (joint venture entity) and unaudited results of Energy Efficiency Services Ltd (joint venture entity).

18

Figures for the quarter ended 31.03.2016 & 31.03.2015 are the balancing figures between audited figures for the year ended 31.03.2016 &
31.03.2015 and unaudited figures for the nine months ended 31.12.2015 & 31.12.2014 respectively.

19

-|For all the secured bonds issued by the Company and outstanding as at 31.03.2016, 100% security cover has been malntalned by way o

mortgage on specified immovable properties and/or charge on the receivables of the Company.

20

Figures for the previous period have been regrouped / reclassified wherever necessary, to confirm to current period classification.

Vel

M.K. GOEL

Place : New Delhi ‘ Chairman & Managing Director

Date :25.05.2016 ' i DIN - 00239813




- (i)

M/s M.K. Aggaﬁual & Co. . _ M/s K. B. Chandna & Co.

‘Chartered Accountants, ' ' Chartered Accountants,

30, Nishant Kunj,Pitam Pura, E-27, South Extension,Part-Il,
New Delhi — 110034. : New Delhi — 110049

Ph.No. 01147517171 . ~ Ph. No.011 26252762

E-mail: mka@mkac.in _ E-mail: kbc.chandna@gmail.com

Auditor’s Report on Quarterly Financial Resdlts‘and Year to Date Results of the Company Pursuant
to the SEBI (Listing Obligations and Disclosure requirement) Regulations 2015

To
Board of Directors of Power Finance Corporation Limited

We have audited the accompanying Standalone Financial Results of Power Finance Corporation
Limited (the 'Company’) for the year ended March 31, 2016 (the ‘Financial Results’), being submitted
by the company pursuant to the tequirement of Regulation 33 and Regulation 52 read with Regulation
63(2) of the SEBI (Listing Obligations and Disclosure requirement) Regulations 2015. These Financial
Results, which are the responsibility of the Company’s management and approved by the Board of
directors, have been prepared on the basis of related financial statements which is in accordance with
the recognition and measurement principles laid down in Accounting Standards prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, as applicable and.
other accounting principles generally accepted in India. Our responsibility.is to express an opinion on
these Financial Results. '

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether |
the Financial Results are free of material misstatement(s).An audit includes examining, on a test basis,
evidence ‘supporting the amounts and disclosures in Financial Results. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the

‘accounting estimates made by the management, as well as evaluating the overall presentation of the
* Financial Results. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

“In our op|n|on and to the best of our |nformat|on and accordmg to the explanatlons given to us, the

Fmanual Results

\

are presented in accordance with the requ1rements of Regulatlon 33 and regu|at|on 52 read W|th
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure requnrement) Regulations 2015; and

give a true and fair view of the net profit and other financial mformatnon for the year to date results
for the period from April 1, 2016 to March 31 2016.




EMPHASIS OF MATTER

We draw attention to the following matters in the notes to financial results:

(a) Note no. 2 of financial results regarding realignment of provision made on standard assets as per
RB! norms for the period ended 31.03.2016.

(b) Note no. 3 of financial results, regarding prudential norms as stipulated by Reserve Bank of India
with respect to Restructuring / Reschedulement / Renegotiation (R/R/R) and realignment of
provnsnon made on restructured standard assets as per RBI norms for the period ended 31.03.2016.

Our opinion is not modified in respect of above matters.

FOR M.K. AGGARWAL & CO. : : ‘ FOR K. B. CHANDNA & CO.

Chartered Accountahts Chartered Accountants
Flrm s Registrati S Firm's Reglstratlon [\lo\ @Q%GQN
by the hand of

‘h/ \A/J ) ‘ % st
CA ATUL AGGARW , : CA SANJEEV CHANb AA-EE'
Partner : ’ Partner
Membership No.099374 ~ Membership No.087354

Date: 25.05.2016
'Place: New Delhi



~M/s M.K. Aggarwal & Co. : ‘ - M/s K. B. Chandna & Co.

Chartered Accountants, o » _ Chartered Accountants,

30, Nishant Kunj, Pitam Pura, ' E-27, South Extension, Part-ll,
New Delhi — 110034. ‘ ' New Delhi - 110049

Ph. No. 01147517171 . . 7 " Ph. No.011 26252762

' E-mail: mka@mkac.in ‘ _ E-mail: kbc.chandna@gmail.com

Auditor’s Report on Year to Date Consolidated Financial Results of the Company Pursuant to the
SEBI (Listing Obligations and Disclosure requirement) Regulations 2015 .

To v : :
Board of Directors of Power Finance Corporation Limited -

We have audited the accompanying Consolidated Financial Results of Power Finance Corporation
Limited (the ‘Company’) for thé year ended March 31, 2016 (the ‘Financial Results’), being
submitted by the company pursuant to the requirement of Regulation 33 and Regulation 52 read
with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure requirement) Regulations 2015.
These Financial Results, which are the responSibiIity of the Company’s management and approved
by the Board of directors, have been prepared on the basis of related financial statements which is
“in accordance with the recognition ahd measurement principles laid down in Accounting Standards:
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued

- thereunder, as applicable and other accounting principles generally accepted in India. Our
responsibility is.to express an opinion on these Financial Results.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain ;reason’able assurance about
whether the Financial Results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts and disclosures in Financial Results. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the management, as well as evaluating the overall presentation
of the Financial Results. We believe that the audlt evidence we have obtamed is' sufficient and
appropriate to prowde a basis for our opinion.

Wev did not audit the financial statements of four subsidiaries and two Joint Venture entities
included in the year to date consolidated financial. results, whose financial statements reflect total
assets of ¥ 1042.82 Crore as at March 31, 2016 and total revenue of I 322.05 crore for the year
ended on that date. These financial statements and other financial information have been audited
by other auditors, except in case of one of the joint venture whose financial statement has been
certified by management, whose report(s) have been furnished to us, and our opinion on the year
to date consolidated financial results, to the extent they have been derived from such financial
statements-is based solely on the report of such other auditors and certification of management in
the case of one of the Joint Venture. '

In our opinion and to the best of our information and according to the explanations given to us,
these consolidated financial year to date results:
: GGARWA]

include the year to date financial res kﬂ;

e PFC Consulting Limited FRN : 000862N
\NEWDELH %

e PFC Green Energy Limited



1.

PFC Capital Advisory Services Limited
Power Equity Capital Advisors Private Limited
National Power Exchange Limited

Energy Efficiency Services Limited

.~ have been presented in accordance with the requirements of Regulation 33 and regulation 52 read

with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure requirement) Regulations 2015;
and ' : :

give a true and fair view of the consolidated net profit and other financial information for the
consolidated year to date results for the period from April 1, 2015 to March 31, 2016.

EMPHASIS OF MATTER

We draw attention to the following matters in the notes to financial results:

(a) Note no. 2 of fmancnal results regarding realignment of prowsron made on standard assets as per-
RBI norms for the period ended 31.03.2016.

(b) Note no. 3 of flna_nC|aI results, regarding prudential norms as stipulated by Reserve Bank of India
with respect to Restructuring / Reschedulement / Renegotiation (R/R/R) and realignment of
provision, made on restructured standard assets as per RBI norms for the period ended
31 03.2016. :

Our opinion is not modified in respect of above matters.

 FOR M.K. AGGARWAL & CO. - FOR K. B. CHANDNA & CO.
Chartered Accountants ‘ | ~ Chartered Accountants
Firm'’s Reglstratmn NQ\L09862N

by the hand of /" S

CA SANIJEEV CHA
~ Partner , . Partner

" Membership No.099374 _ Membership No.087354

_Date: 25.05.2016

Place: New Delhi



FORM A

1 | Name of the Company

Power Finance Corporation Limited

2 | Annual financial statements for the year ended

31* March, 2016

3 | Type of Audit observations

Emphasis of Matter on note no. 2 and note no. 3 of

-the financial results for the quarter and year ended

31° March, 2016.

4 | Frequency of observation

Audit observation on the matters covered at note
no. 2 and note no. 3 of financial results for the
quarter and year ended 31% March, 2016 are
appearing for the first time, except for the matter
regarding RBI’s prudential norms on Restructuring /
Reschedulement / Renegotiation which is continuing
since FY 2013-14. '

5 | To be signed by-

e  M.K. Goel
Chairman & Managing Director

e R.Nagarajan
Director (Finance)

Joint Statutory Auditors of the Company
e For M/s M.K. Aggarwal & Co.
Chartered Accountants

Firm’s Registration No.: 01411N

CA Atul Aggarwal
e For M/s‘ K.B. Chandna & Co.
Chartered Accountants

‘ Firm’s Registration No.: 00862N

CA Sanjeev Chandna

e Yogesh Garg
.Chairman of Audit Committee




'GDA Trustee

Believe in yourself..., Trust us!

A5 9001 Compay.

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange _Board of India (Listinq
Obligations and Disclosure Requirements) Regulations, 2015]

We, GDA Trusteeship Limited (“Debenture Trustee”) hereby confirm that we h.a_ve
received and noted the information, as specified under regulation 52(4) of Secuntles
and Exchange -Board of India. (Listing Obligations . and Disclo_sure Requnremer]ts)_
Regulations, 2015 (“Regulations™), provided to us by ‘Power Finance Corporation
Limited’ for the Half year ended March 31, 2016.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) _by the Company.

For GDA Trusteeship Limited

5. B Hluwwqy </d~
Authorized Signatory

Date: May 25, 2016

GDA Trusteeship Ltd.

Mumbai Office : Office No. 1, 2 and 3, 4th Floor, Rahimtoola House, 7, Homji Street, Fort, Mumbai 400 001 e Tel ; +91-22-49220555 o Fax : +91-22-49220505
Regd Office : GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune - 411 038 e CIN No. U74999PN1997PLC110262
Tel: +91-20-26280081 o Fax: +91-20-25280275 « Email : di@gdatrustee.com e Web : www.gdatrustee.com
Bengaluru Office : D It - 207, Shriram White house, Netaji Shubhashchandra Bose Road, 15th Cross, 6th Main, R. T. Nagar, lind Block, Bengaluru - 560 032 » Tel; +91-80-2354 2436
Delhi Office : B-22, Ansal Chambers-1, 3 Bhikaji Kama Place, New Delhi - 110066 o Tel: +91-11-26163600



MILESTONE

TRUSTEE SERVICES

Date: May 25,2016

Power Finance Corporation Limited
Urjanidh, 1, Barakhamba Lane,
Connaught Place , New Delhi — 110001

Sub: NOTING CERTIFICATE

We refet to your letter dated April 29, 2016 forwarding therewith Half Yearly Report for the half year
ended 31.03.2016 for Series 132 to Series 144 issued in Private Placement to be submitted to the Stock
Exchange -and tequesting us to issue ‘Noting Certificate for the same as per regulation 52 (5) of SEBI -
(Listing Obligation and Disclosure Requirement) Regulation, 2015 (LODR)

As reqqest‘e&, we hereby certify that we have: taken note of the contents submitted by you.

For Milestone Trusteeship Services Pvt Ltd

Milestone Trusteeship Services Private Limited (CIN: U93000MH2008PTCI82660)
Ragd: Off: 1602 Halimark:Business Piaza: Sant Dayaneshwar Marg: Opp. GunuNanak Hospital, Bandra (Eash), Mumbal 400051, tndia,
' ' T 49122 6716 7000 F:+91 53 6716 7077 Wehsite: wwwirnilestonetrustee.in .




Regd. Dffice:

10, Rakesh Deep Building,

Yusuf Saral Dommercial Complex,
Gulmohar Enclave, New Delni 110048
Tel: 011-41082929 Fax: 01 141035057
E-Mall; detti_corporaie@pnbisl.com

Date: 25.05.2016

' ‘Suﬁa ﬁERTI?ICATﬁ FQR REGMF’T Ai\ii} N{)TXNG OF 1&?0&!"1%&’?&3%

""'PN%: Inveétmeﬂt Services Limited, hereby corfirm that ‘we have recelved and noted *he
! “spécified under regul fation 572 (4) of SEBI {Listing Obligation and Disciosure
-"fReqmmmeﬁt) Regulation, ?Gm pmvz{:led to us by Power Finace C:ok“pomtmn @ for the half
year ended 31.03.2016.

This certificate i bemg jssued ;)ursuant o the requirement of reguiattan 52(5) of thc: abo\m v
- yeferred regulations, for onward submigsxen to sta{:& Fxchangé,(s) fay the Company,

For i?Nﬁ fnvastment Services Limited

 Authorised Signatoty

Carporate Ofﬁae if}a amai qu'«:e, ﬁth oo, Nafiman F’o;ﬁi Mernbal 400021 Tel: 02243474031 Fax G&Z»2284()854
o Ermall mombah_somorda@pnblstcom
CING UE5161DL2000GONE7146
Website: waw.pnbist.oom



ITCL
May 10, 2016 ILAFS Trust Company Limited
To, ‘ .

Ms. Samidha Jain,

Additional General Manager,

Power Finahcé’z Corporation Limited,

“Utjanidhi’, 1, Barakhamba Lane,

Connaught Place, New Delhi- 110001.

Dear Madam,
Sub: Half Yearly Certificate of Debenture Trustee for Mafch 31, 2016

In compliance of the requirerents of Chapter V, Regulation 52, Sub — Regulation (4) and (5) of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 for Non — ‘Convertible Debt
Securities we would like to state as under:

We, IL&FS Trust Company Limited (‘ITCL’), are acting as a Debenture Trustee for Secured and
Unsecured Redeemable Non Convertible, Non Cumulative, Taxable Bonds in nature of Debentures
through private. placement aggregating up to Rs. 22208.1 crores (Rs. 4351cr. + Rs. 800 cr. + Rs. 4283
cr. + Rs. 1000 cr. + Rs. 810 cr. + Rs. 2240 cr. + Rs. 150 cr. + Rs. 190 cr. + Rs. 1124.1 cr. + Rs. 1600 cr.
+Rs. 4500 cr. +Rs. 750 cr. + Rs. 250 cr. + Rs. 250 c.) issued by Power Finance Corporation Limited.

_'With reference to above, we have received the following documents on May 10, 2016 and have noted its
contents: '

1. Half yearly communication ("HYC’).

2. Statement of Unaudited Financial Results (Standalone) for the quarter and nine months ended 31*
December, 2015. ’

3. CA Certificate dated 1* June, 2015.

This certificate has been signed and issued by us based on the documents (as mentioned above)
submitted by you. )

Thanking You

Sincerely,
For IL&FS Trust Comy

any Limited

Author/';ie“, Signatory ‘ gf
Place: Mumbai

Régd. Officc ' : {LEFS Financial Centre, Plot No. C - 22, G Block, 7th Floor, Bandra Kurla Complex, Bandra (East), Mumbai - 400051, INDIA
Bangalore Office: : ILEFS Trust Company Ltd., AL-Latheef, 1st Floor, No. 2 Union Street, Off Infantry Road, Bangalore - 560001, INDIA
New Déelhi Office : ILE&FS Trust Company Ltd., A-268, 1st Floor, Bhishm Pitanamah Marg, Defence Colony, New Delhi - 110024, INDIA

" Kolkata Office  : ILE&FS Trust Company Ltd., ILEFS Constantia, 3rd Floor, 11 Dr. U. N. Bramachari Street, Kolkata - 700017, INDIA
Corporate Identity Number (CIN) : U66020MH1995PLC095507 www.itclindia.com



Regd. Gfﬁee'

40, Rakesh Deep Busidmg,

Yusuf Saral Commercial Complex,
Guimohar Enclave, New Delhi 110049
Tel 011-41032029 Fax 1 01 1-41035057
E-Mail: deini_corporate@pnbisl.com

Date: 25.05.2016

Sub. Cﬁf(ﬁﬂc&"{'ﬁ FOR RECEIPT ANB NOTING OF INFORMATION

 Limited; hereby confirm that we have received and noted the
lation 52 {4) of SEBL {Listing ‘Obligation and Disciasure

R duxre%fzen : ﬁégiii:atiéﬁ, 2615 prm)sﬁeé to us by power. Fnace Corperamcsn It for the paff
year eﬁéed 1.03.2016. :

This cernﬁcate is bemg ssﬁed ;:fursuaat 2ol the requirement of reguiatgcn 52(8) Gf th@ above ,
referreé rega%atmns, fer eawmé snbmassson ta stock Exc%%ange{s} by the Comp. MY o

For PNB Investment Services Limited

7
4
=)

ol 03243474031 Fax 2220840854

| cm UesisiDLzONSGOMSTIE o
“Website: www.pribish.com :



GDA Trustee

Believe in yourself... Trust us!

: CERT_IFIGA'lI'-E' FOR RECEIPT AND NOTING OF |NFORMATIONv

Pursuant to Re ulation 52(5) of the Securities and Exchange Board of India (Listin
Obligations and Disclosure .Requirements) Regulations, 20151

We, GDA Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have
received and noted the information, as specified under regulation 52(4) of Securities
and Exchange..Board . of india. (Listing, Obligations. ‘and Disclosure Requirements) -
Regulations, 2015 (“Regulations”), provided to us by ‘power Finance Corporation
Limited’ for the Half year ended March 31, 2016. | o .

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

For GDA Trusteeship Limited

5. @ Holuwa do
Authorized Signatory

Date: May 25, 2016

GDA Triisteeship Ltd.
»Mumbai Office ; Office No. 1, 2 and 3, 4th Floar, Rahimtoola House, 7, Homj Street, Fort, Muinbai 400 001 e Tel: +01-2248220555 o Fax : +01.22-49220505
Regd Office : GDA House, Plot No. 85, Bhusari Colony {Right), Paud Road, Pune - 411.038 o CiNNo. U74999PN1997PLC110262 '
‘ Tel: £01-20-25280081 o Fax: f91¥20-25280275 «Email: dt@gdatmstee.oom « Web : www.gdatrustes.com
Benaaluru Office : D if - 207, Shriram White house, Netaji Shubhashchandra Bose Road, 15th Cross, 6th Main, R. T. Nagar, ind Block, Bengaluru - 560 032 ¢ Tel: +01-80-2354 2436
i s Piaan e Dalhi . AONRA « Tab +.o1.'11.9a1madh - .



MILESTONE

" TRUSTEE SERVICES

Date: May 25, 2016

Power Finance Corporation Limited
Urjanidh, 1, Barakhamba Lane,
Connaught Place:, New Dethi — 110061

Sub: NOTING CERTIFICATE

We refer fo your letter dated April 29, 2016 forwarding therewith Half Yearly Report for the half year
ended 31:03.2016 for Tax Free Bond aggregating to Rs. 700 crores to be submitted to the Stack
Bxchange and requesting us to issue Noting Certificate for the same as per regulation 52 (5) of SEBI
(Listing Obligation and Disclosure Requiremerit) Regulation, 2015 (LODR)

As requested, we hereby certify that we have taken note of the-contents submitted by you:

For Milestone Trustesship Sexvices Pvt Litd

Milestone Trusteeship Services Private Limited (CIN; u.93000MH2008PTC182660) o
Ragd: Off. : 602 Halimark Business Plaza, Sant Dnyaneshwar Marg, Oop. Gur Nanak Hospital, Bandra (Fast), Mumbal 40008]. India,
T 491 22 6716 7000 F+9122.67167077 wabsite: wivvmifestonetrustes,in




- May 20,2016 L&FS Trust Company Limited
To, ‘
Mr. Manohar Balwani

Company Secretary & Compliance Officer
Power Finance Corporation Limited,

Urjanidhi, 1 Barakhamba Lane, Connaught Place ,
New Delhi ,Delhi ,110001.

Dear Sir,

Sub: Half Yearly Certificate of Debenture Trustee for March 31.2016

In compliance of the requirements of Chapter V, Regulation 52, Sub —~ Regulation (4) and (5) of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 for Non — Convertible Debt
Securities we would like to state as under:

We, IL&FS Trust Company Limited (‘ITCL’), are acting as a Debenture Trustee for Public Issue — Tax

Free Bonds in nature of Secured, Redeemable NCD aggregating up to Rs. 4741.02 crores (Rs. 699.75
crores + Rs. 165.37 crores + Rs. 3875.90 crores) issued by Power Finance Corporation Limited.

With reference to above, we have recei\}ed the following doc\_;ments on May 20, 2016 and have noted its
contents without verification , .

1. Half yearly communication for dissemination to Debenture Holders half year erding 31-03-2016 -

2. Limited Review Report of the unaudited financial results for the quarter and nine months ended 31
i December, 2015
N

3. VCA Cerﬁﬁ¢até dated 7% September, 2015certifying Security Coverage Ratio, Asset Coverage Ratio
and Debt to Equity Ratio as on June 30, 2015

This certificate has been signed and issued by us based on the documents (as mentibned above)
submitted by you. - ~ v

Thanking You

Sincerely,

W Authorized Sigdto
Place: Mumbai

Regd. Office : ILEtFS Financial Centre, Plot No. C - 22, G Bleck, 7th Floor, Bandra Kurla Complex, Bandra (East), Mumbai - 400051, INDIA
Bangalore Office - : IL&FS Trust Company Ltd., AL-Latheef, 15t Floor, No. 2 Union Street, Off Infantry Road, Bangalore - 560001, INDIA

New Dethi Office : IL&FS Trust, Company Ltd., A-268, 1st Floor, Bhishm Pitahamah Marg, Défence Colony, New Delhi - 110024, INDIA
Kolkata Office + IL&FS Trust Company Ltd., IL&FS Constantia, 3rd Floor, 11 Dr. U. N. Bramachari Streét, Kolkata - 700017, INDIA

- Corporate Identity Number (CIN) : U66020MH 1995PLC095507 wwwiitclindia.com



