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21/07/2017

The Assistant General Manager, Listing Compliance
BSE Limited

Serip Code: 500109

The Compliance & Listing Department
National Stock Exchange of India Limited

Symbol: MRPL, Serics: EQ

Dear Sir,

Subject: Un-audited I'inancial Results for the first quarter ended 30" June, 2017 of
Financial Year 2017-18,

Pursuant to Regulation 30 of SEBI (Listing Obligation and .Disclosure Requirements)
Regulations, 2015, we are enclosing herewith a copy of the Un-audited Financial Results along
with Limited Review Report of the Company for the First Quarter ended 30" June, 2017 of FY
2017-18 duly reviewed by Audit Committee and approved by the Board in their respective

meetings held on 21° July, 2017, for your information and records.

The Board Meeting concludedat_ 05 p.m,

Thanking You,

Yours faithfully,
For MANGALORE REFINERY & PETROCHEMICALS LIMITED

Company Secretary

Encl.: AJa

Head Office : Kuthelhoor P.O., Via Kalipalla, Mangalore - 575 030 Ph. : 0824 - 2883200, Fax : 0824 - 2271200
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Ol and Natural Gas Corporalion Limited - ONGG)
CIN - L232091XA1988G0I008959
Regd. Office : Mudapadav, Kuthethoor P.O., Via Katipalla, Mangaluru - 575 030, Karnataka.

| Unaudited Standalone Financlal Results for the Quarter Ended June 30, 2017 |
(Z in Crore)
5100 {Parllculars [ ] F | Year Ended
0.06.20 __31.03.2017 30.05.2016 31,03.2017
naudited Unaudited Unaudited Audited

| Revenue from operations 14,494.61 18,108.60 11,590.69 59,430.49

Il |Other Income 20.44 37.47 229.53 423.20

Ml |Total Income (I+11) 14,515.05 18,146.07 11,820.22 59,853.69

v FExpenses
Cosl of Malerials consumed 9,734.14 11,037.98 7,458.02 37,488.76
Changes in Inventories of Finished goods and Stock in (685.25) 798.74 (879.53) (288.30)
Process (Increase) decrease
Excise Duly 4,232.20 4,773.74 3,161.87 16,222.61
Employee benefits expense 05.91 141.76 69.69 352.01
Finance Cosls 107.42 121.86 145,92 517.17
Depreciation and Amortisation Fxpense 163.73 170.30 170.25 677.92
Other Expenses (Refer note no 3and 4 ) 484.92 (197.64) 560.04 949.40
Total Expenses (IV) 14,183.07 16,846.74 10,686.26 55,919.57

V  |Profit! (loss) before Exceptional ltems and tax (lll-1V) 331.98 1,299.33 1,133.96 3,934.12

VI [Exceplional llems (income)/ expenses - (1,597.29) - (1,597.29)

Vil |Profit/ (loss) hefore tax (V-VI) 331.98 2,896.62 1,133.96 5,531.41
VIl |Tax Expense (Refer note no.5)
(1) Current tax 71.92 624.78 239.47 1,185.38
(2) Deferred tax } 26.05 32942 176.00 702.35

1X  [|Profit/ (loss) for the perlod (VI1-VilN) 234,01 1,942.42 718.49 3,643.68

X |Other Comprehensive Income
(A) ltems that vill nol be reclassified lo profil or loss
(i) Re-measuremenl of the defined benefil obligalions (1.93) (8.04) 0.12 (7.70)

- Income tax relaling to above 0.67 2.78 (0.03) 2.67

X1 |Total Comprehensive Income for the perlod (IX+X) 232.75 1,937.16 % 718.58 3,638.65

XIl |Pald up Equily Share Capital {Face value T 10/- each) 1,752.60 1,752.60 1,752.60 1,752.60
X1 |Other equily 8,317.81
XIV _|Earnings per Share (EPS) (Face value of ¥ 10/- each) (not
annualised)
a) Basic (?) 1.34 11.08 4.10 20.79
|b) Diluted (@) 1.34 11.08 410 20,79
NOTES: '

1 The Audil Commillee has reviewed lhe above resulls and the same have been subsequently approved by the Board of Direclors in their
meetings held on 21sl July, 2017.

2 The Complroller and Auditor General of India, upon completion of the supplementary audil under Seclion 143(G)(b) read vith Seclion 129(4)
of the Companies Act, 2013 on the standalone and Consolidaled Financial Stalements of the Company for lhe year ended 31st March,
2017, have reported that, on the basis of their audil, nathing significant has come lo thelr knovdedge which would give rise lo any comment
upon or supplement to slatutory Auditors' reporl.

3 Other Expenses for the three months ended June 30, 2017 and March 31, 2017 includes net exchange fluctualion gain of T 31.45 ciore and
T 305.01 crore respeclively.

4  Other Expenses for the three months ended June 30,2016 and year ended March 31, 2017 includes net exchange fluctuation loss of ¥
363.11 crore and 3 59.32 crore respeclively.

5  The Company has recognised lax expenses of T 71.92 crore under seclion 115JB of the Income Tax Act, 1961 and deferred tax liability of ¥
26.05 crore for the quarler ended June 30, 2017

6 The Company operates anly in one segmenl i.e Pelroleum Sector. As such reporting is done on a single segment basis.

7  The above results are available on the websites of NSE and BSE al wesvnseindia.com and waav.bseindia.com respeclively, and on the
Company's website at wwav.mrpl.co.in.

Xy W
Place : New Delhi 137 \ AKSAHOO
Date : 21/07/2017 Director (Finance)
DIN: 07355933




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of 0il and Natural Gas Corporation Limited - ONGC)
CIN - L23209KA1988G0I008959
Regd. Office: Mudapadav, Kuthethoor £.0., Via Katipalla, Mangaluru - 575 030, Karnataka.

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED
JUNE 30, 2017 .
(2 In Crore)
SL.NO. |PARTICULARS | _Quarter Ended Year Ended | Quarter Ended
30.06.2017 31.03.2007 | 30.062016 |
Jo, __Unaudited guﬂite’d ~_ | Upaudited
1 [Total Income from Operations 14,494.61 50,430.49 11,590.69
2 Het Profit 7 (Loss) for the period (before Tax and Exceptional items) 331.98 3,934.12 1,133.96
3 Net Profit / {Loss) for the period before tax (after Exceptional ltems) 331.98 5,531.41 1,133.96
4 Net Profit / (Loss) for the period after tax (after Exceptional Items) 234.01 3,643.68 718.49
Total Comprehensive Income for the period {Comprising Profit / (Loss) for the
5
erlod (after lax) and Other Comprehensive Income (after tax}) 232.75 3,638.65 718.58
6 Pald up Equity Share Capital (Face Value of X 10/- each) 1,752.60 1,752.60 1,752.60
7 Other equity - 8,317.81 -
8 Earnings Per Share (EPS) (Face value of ¥ 10/- each) (for continuing
operations) (nat annualised)
a) Basic (1) 1.34 20.79 4.10
b) Diluted (0 1,34 20.79 4.10

Note:

1 The above is an extract of the det
Disclosure Requirements) Regulations, 2015. The full format of Quart

alled format of Quarterly Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing and other
erly Financial Results are available on the Stock Exchange websites

(wvnv.nseindia.com and vavve.bseindla.com) and Company’s viebsite vivav.mrpl.coddn,

2 The Comptroller and Auditar General of |
Companies Act, 2013 on the standalone an
on the basis of their audit, nothing significant has come to their knov

ndia, upon completion of the supplementary audit under Section 143(6)(b) read with Section 129(4) of the
d Consolidated Financial Statements of the Company for the year ended 31st March, 2017, have reported that,
fledge which would give rise to any comment upon or supplement to statutory

Auditors' report. -

3 The Joint Statutery Auditor’s of the Company have carried out the Limited Revlew of the aforesaid results.

Place : New Delhl
Date : 21/07/2017

For and on belalf of the Board

y b AKSAHOO
Director (Finance)
DIN: 07355933




A.RAGHAVENDRA RAO & ASSOCIATES SREEDHAR,SURESH & RAJAGOPALAN
CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS

G.H.S. Road 3-B,"Green Haven". New # 26, Third Main Road,
Mangalore -570 001. Gandhl Nagar,Adyar,Chennai -600 020

Phone: 0824-2425966/2421566 Phone:044-2445 3149/3159/4207 5122

Fax: 0824-2442766/2423302 Emallissr.mrplaudit@gmall.com

E-mall: raghmegh.raoc@gmall.com

LIMITED REVIEW REPORT
To
The Board of Directors
Mangalore Refinery and Petrochemicals Limited,
Mangalore

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of MANGALORE
REFINERY AND PETROCHEMICALS LIMITED for the quarter ended 30" June, 2017 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoters and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been reviewed by us. This is being
submilted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

This Statement is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared in accordance with the Recognition and Measurement principles laid down in Indian Accounting
Standard for Interim Financial Reporting IND-AS 34, prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results, prepared in accordance with applicable Indian
Accounting Standards and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with Circular No.CIR/CFD/CMD/ 15/2015 dated November 30,2015and
SEBI Circular No.CIR/CFD/FAC/62/2016 dated July 05,2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For AJRAGHAVENDRA RAO & ASSOCIATES For SREEDHAR, SURESH&RAJAGOPALAN

675001
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Place: New Delhi
Date: July 21, 2017




