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Growth revival may
help HUL stock shine

Higher demand
fordiscretionary
products, price hike
may support margin

RAM PRASAD SAHU
Mumbai, 30 September

he stock of Hindustan

I Unilever (HUL), the coun-
try’s largest listed con-
sumer company, has been under-
performing its peers and the
benchmark indices in September.
Valuation worries after the price
run-up in August, margin pres-
sure, and weaker earnings growth
than peers in recent quarters led
to this muted stock performance.

This weak run may soon come
to an end as improving demand
and easing concerns on the mar-
gin front are making brokerages
optimistic about the company.
The key near-term trigger is
demand revival and the impact
on volume growth after the Covid-
hit June quarter.

Easing of  restrictions,
extended store operations, and
rising mobility led to an improve-
ment in demand over the past
three months. While demand
from urban centres is picking up,
rural consumption remains resil-
ient. This is due to a robust rabi
crop, higher minimum support
prices, and pick-up in kharif sow-
ing, with monsoons picking up
over the past fortnight. Though
general trade (smaller stores) con-
tinues to show steady demand
trends, modern trade (supermar-
kets) is inching towards normalcy,
though it has not recovered to the
August 2019 levels.

What may incrementally add
to overall sales volumes is the dig-
ital capabilities of the company,
which is expected to improve its
share of digital sales to revenues.
This metric is currently at 10 per
cent, the highest among peers.

While demand has picked up,
the Street will keep an eye on mar-
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TRAILING PEER INDEX

Returns (%)

1month 3months PIE (x)
Hindustan Unilever -0.8 9.3 58.9 I
ITC 1.8 16.5 16.8 10
Nestlé India -0.1 10.3 781
DaburIndia -0.7 8.5 50.1
Godrej Consumer -6.3 18.3 s6.7 D
Britannia Industries -1.2 8.2 u5.7
Nifty FMCG index 2.3 12.0 35.3

PIE (x) is price-to-earnings ratio based on FY23 estimates

Source: Bloomberg

in higher-margin discretionary
products, which have been the
hardest hit during the pandemic.
Products, such as the skincare,
colour cosmetics, deodorants and
out-of-home segments (ice
cream) that account for 20 per
cent of sales, were impacted due
to the restricted hours of opera-
tions in urban areas.

Mihir P Shah and Abhishek
Mathur of Nomura Research
expect HUL to benefit from the
uncoiling of demand in the out-
of-home/discretionary categories
on the back of increasing mobility
and rising demand for discre-
tionary products. At 28 per cent,
personal care has the highest seg-
ment margin across its key cate-
gories with the average segment
margin at 21.8 per cent.

The other factor is commodity
prices. While inflation in palm oil
and crude oil continues, tea prices
have softened sequentially,

Compiled by BSResearch Bureau

though they remain higher than
FY20 levels. What should help off-
set this is a price increase of 3.5-
14 per cent taken in the skin
cleansing and laundry segments.

Analysts led by Amnish
Aggarwal of Prabhudas Lilladher
says: “We believe the worst is over
on margin pressure, led by higher
prices and peaked-out input
costs.” The company’s gross and
operating profit margin was down
110-140 basis points YoY in the
June quarter. Analysts expect the
operating profit margin to be in
the 24-25 per cent range in the
near term.

While there are multiple tail-
winds for the stock, at 59x its FY23
earnings estimates, the stock is
second-most expensive in the
FMCG universe after Nestlé, and
trades at a premium to its five-
year average of 51.2 times.
Investors can look at it for their
long-term portfolios on dips.
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Prevent auto-debit failure by re-registering

If bank and service provider are not compliant, pay manually
HOW THE NEW PROCESS DIFFERS FROM THE OLD ONE

BINDISHA SARANG

The Reserve Bank of India (RBI)-mandated
changes to auto-debit rules have come into
effect from today (October 1). There is a
possibility that many of your recurring
auto-debit payments may not go through.
Adhil Shetty, chief executive officer
(CEO), BankBazaar, says, “The RBI
has mandated the digital payments
ecosystem to build and integrate into a
common bill payment system, with a view
to make cards-not-present transactions
safer. The new rules apply to recurring
payments via debit and credit cards,
Unified Payments Interface (UPI), and
prepaid cards.”

Recurring payments may
not go through
Two things will happen.

Anand Kumar Bajaj, founder, managing
director (MD) and CEO, PayNearby, says,
“Now your bank will not approve any
standing instruction (e-mandate for
processing recurring payments) given ata
merchant website or application (app), on
your card or UPI, unlessitisaccordingtothe
RBI-compliant process.”

Suppose you have permitted services
such as Netflix, Amazon Prime, Spotify,
Google, Gaana, telecommunications
company (postpaid), insurer, etc to auto-
charge your card regularly. If the card-
issuing bank and the merchant are both not
compliant with the RBI’s new process, then
such recurrent payments will be declined.
These new rules apply to international news
sites as well.

Your loan equated monthly payments
(EMIs) should go through.

Raghu Bhargava, chieftechnology
officer and product head, InCred Finance,
says, “Loan EMIs go from savings
accounts, not cards, and hence, will
gothrough.”

EMISs paid from current accounts
will also not be affected.

Mutual fund systematic
investment plans (SIPs) are unlikely
to see material impact.

Jimmy Patel, MD and CEO,
Quantum Asset Management
Company, says, “Very few SIPs are
viadebit cards. Most are through
the electronic national automated clearing
house (eNACH) route and hence, won’t be
affected significantly.”

Payment of insurance premiums, too,
won’t be affected if they are via the eNACH
route, though card payments will be
affected.

YOUR
MONEY

Particulars 0ld process New RBI-compliant process
Registrationofe-mandate  eTsttransactionwith Isttransaction with OTP/other AFA
at merchantsite OTP/otherAFA o Registerfore-mandate, with validity period
e Tick boxfor and maximumamount
subsequentautopayment e Bankimerchantto providefacilityto
view/modify/cancel e-mandate
Subsequenttransaction e Autochargetocard, o Auto chargeto card, without OTP/other AFA
without OTP/other AFA butonlywhen original transaction was with AFA/OTP
o Fortransactions>5,000, AFArequired
undernew RBI e-mandate guideline
Pre-transaction notification e Not provided o (ustomerwill get pre-debit notification 2+ hours
earlier, with details of upcoming e-mandate charge,
date, amount, merchant name and reference number
Opt-outfacility o Not provided o Pre-debit notification will provide link leadingto
pre-transaction customer portal where view/modify/cancel options
will beavailable
Posttransaction notification e Regulartransaction o (ustomerwill get post-debit notification, with date,
notification amount, merchantname & reference
number
Optoutfacilityon bank e Not provided o (ustomer can access Merchant Standing Instructions
website onthe login page of ourbank's website and withdraw
from merchant registered e-mandatesanytime
Maximumcapforrecurring e Nolimit %5,000 pertransaction. Customer hastoauth-
transaction enticate transaction via OTP for higheramounts

OTP: One time password; AFA: Additional factor authentication

Authenticate payments above 35,000

If the monthly subscription amount for
any service exceeds 5,000, then additional
factor authentication (AFA) will now
be mandatory.

Mandar Agashe, founder and MD,
Sarvatra Technologies, says, “For
automated debits, your card issuer or bank
will now need to send a notification at least
24 hoursinadvance.”

This notification will contain all
the information regarding the
upcoming debit payment. The link
given therein will allow you to
provide the AFA.

79,

What you should do

Some banks have already enabled
larger merchants for standing
instructions (e-mandate for process-
ing of recurring payments) on their
cards. Things will be easy for customers of
those banks. If you are the customer of a
bank that is not yet ready, pay manually.

Option 1: Check your bank’s website for the
list of service providers and merchants that
have enabled the new common RBI-compli-

Source: HDFC Bank

ant platform. Register afresh for each such
compliant service.

Also check with the merchants or service
providers with whom you have registered
standing instructions earlier. If they are
compliant, they will allow re-registration.

Kayzad Hiramanek, chief-operations
and customer experience, Bajaj Allianz Life
Insurance, says, “Customers who haven’t
updated their standing instructions can
reach outto us, leave arequest, and they will
be updated immediately.”

Option 2: The second option, if the service
provider or merchant is not compliant, is to
make payment every month at its website
or app.

“Make the payment manually every
month with your credit or debit card and
authenticate the transaction via one-time
password,” says Agashe.

Option 3: You can also use your netbanking
portal to register a variety of billers (electric-
ity, water, gas, postpaid mobile, insurance,
etc) for auto payments. In other words, make
recurring payments from your savings or
current account.

Business Standard

www. bosiness-standard.com

PUBLIC NOTICE

1. Sealed Quotation/Bids are invited from

NOTICE

TATA STEEL LTD.

MA

WHAT'S ON
PAPER

—RS.

Business Standard newspaper
delivering safely to homes and offices

For details, SMS reachbs to 57575 or email order@bsmail.in

the prospective purchasers for the sale of
following described immovable property
owned by “Faize Badri Jamnagar
Saurashtra”, a Public Trust having P.T.R.
No. B-737 (Mumbai) on “as is where is
basis”
2. Description of the Property
All, That piece or parcel of land with
structure ground plus three storeys building
lying at New Land Street & Hospital Lane,
Chiranji Rawji Street admeasuring 57.88
sq.mts City Survey No.3/1 Mazgoan
Division, E-Ward No. 6852, Sr. No. 2 & 22
(Said Property). The said property
completely occupied by six tenants.
3. Reserve price for the said property shall
be Rs. 20,00,000/- (Rupees Twenty Lakhs
only). The bid shall be accompanied with
earnest deposit of Rs. 5,00,000/- (Rupees
Five Lacs Only), by way of pay order, in the
name of the Trust. Bid without earnest
deposit shall not be entertained. The sealed
envelope containing bids shall reach at the
office address mentioned below, on or
before 9th November 2021 by 4 p.m. The
Bids/Offers, received by the trust, shall be
opened in the Board of Trustees Meeting,
after the period of 30 days of the publication
ofthe Public Notice.
4. The sale shall be subject to prior
permission of Charity Commissioner,
Mumbai.
5. Conditional offers shall not be
entertained. Trustees shall have all the
rights to accept or reject any bid without
assigning any reason whatsoever.
Sd/-
Shabbir Arsiwala
89, Ismail Curtay Road,
Cuetay Manzil, Mumbai 400 003.

Business Standard
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RESPONSIVE INDUSTRIES LIMITED
CIN No: L65100MH1982PLC027797
Reg. Office: Betegaon Village,
Mahagaon Road, Boisar (East),
Taluka Palghar, Dist. Palghar — 401 501.
Tel No.: 022-6656 2821
Fax No.: 022-6656 2798
Email Id: investor@responsiveindustries.com
Website: www.responsiveindustries.com
ERRATUM TO
THE ANNUAL REPORT FOR
THE FINANCIAL YEAR 2020-21
Notice is hereby given to all the Members of
Responsive Industries Limited (“the
Company”) to clarify that the Form AOC-1
on page no. 148 is corrected and taken to
read as mentioned in the given web link
https://www.responsiveindustries.com/ann
ual-report/ instead of inadvertently printed,
published and circulated previously in the

Annual Report2020-21.

The Members are also requested to note
that except for the change(s) mentioned
above, all other information as disclosed in
the Annual Report 2020-21 remains
unchanged and there is no impact on the
financial statements. The Annual Report
and the Errata should be read in conjunction.
We regret the inconvenience caused.

For Responsive Industries Limited

Rishika Puri
Company Secretary &
Compliance Officer
Membership No.: A49818
Place : Mumbai
Date : September 30, 2021

bsindia

ﬂ bsindia

business-standard.com

Regd. Office : Bombay House, 24, Homi Mody Street, Fort, Mumbai, Maharashtra-400 001.
NOTICE is hereby given that the certificate for the undermentioned securities of the
Company has / have been lost / mislaid and the holder(s) of the said securities /
applicants has / have applied to the company to release the new certificate. The
Company has informed the holders / applicants that the said shares have been
transferred to IEPF as per IEPF Rules.

Any person who has a claim in respect of the said securities should lodge such
claim with the company at its Registered Office within 15 days from this date, else
the Company will proceed to release the new certificate to the holders / applicants,

without further intimation.

Name of Holder(s) |Kind of Secrities & face value[No. of Securities| Distinctive No,

Laherchandbhai Shah|

Equity (F.V.Z10/-) 50

84340731-780

|Laherchand S.Shah |

Fquity (FVZ10) | 50

[184340631-680

Place : Ahmedabad
Dated : 0110.2021

sd/-
Atulkumar Laherchandbhai Shah
Name of Applicant

ZENITH WORLD TRADES LTD.
Registered office: 204, Maker Bhavan No.3,
New Marine Lines, Mumbai - 400020
CIN: U51900MH1985PLC036939

ZEAL REAL ESTATE LIMITED
Registered office: 204, Maker Bhavan No.3,
New Marine Lines, Mumbai - 400020
CIN: U71110MH1984PLC033886

Form No. INC-25A
Advertisement to be published in the
newspaper for conversion of public
company into a private company
Before the Regional Director, Ministry of
Corporate Affairs Western Region
In the matter of the Companies Act, 2013,
section 14 of Companies Act, 2013and
rule 41 of the Companies (Incorporation)
Rules, 2014
AND
In the matter of Zenith World Trades
Limited (CIN: U51900MH1985PLC036939)
having its registered office at 204, Maker
Bhavan No.3, New Marine Lines, Mumbai —

400020.
...Applicant

Notice is hereby given to the general public
that the company is intending to make
anapplication to the Central Government
under section 14 of the Companies Act,
2013 readwith aforesaid rules and is
desirous of converting into a private limited
company in termsof the special resolution
passed at the Extra Ordinary General
Meeting held on Wednesday, 15th
September, 2021 to enable the company to
give effect for such conversion.
Any person whose interest is likely to be
affected by the proposed change/status of
the company may deliver or cause to be
delivered or send by registered post of his
objections supported by an affidavit stating
the nature of his interest and grounds of
opposition to theconcerned Regional
Director, Western Region, Ministry of
Corporate Affairs at Everest, 5th Floor, 100
Marine Drive, Mumbai-400 002, within
fourteen days from the date ofpublication of
this notice with a copy to the applicant
companyat its registered office at 204,
Maker Bhavan No.3, New Marine Lines,
Mumbai-400020.
For and on behalf of
For Zenith World Trades Limited
SD/-
Sitadevi Singi
Director
(DIN: 00176049)
Date : 30" September, 2021
Place : Mumbai

Form No. INC-25A
Advertisement to be published in the
newspaper for conversion of public
company into a private company
Before the Regional Director, Ministry of
Corporate Affairs
Western Region
In the matter of the Companies Act, 2013,
section 14 of Companies Act, 2013and
rule 41 of the Companies (Incorporation)
Rules, 2014
AND
In the matter of Zeal Real Estate Limited
(CIN: U71110MH1984PLC033886) having
its registered office at 204, Maker Bhavan
No.3, New Marine Lines, Mumbai—400020.

...Applicant

Notice is hereby given to the general public
that the company is intending to make
anapplication to the Central Government
under section 14 of the Companies Act,
2013 readwith aforesaid rules and is
desirous of converting into a private limited
company in termsof the special resolution
passed at the Extra Ordinary General
Meeting held on Wednesday, 15th
September, 2021 to enable the company to
give effect for such conversion.
Any person whose interest is likely to be
affected by the proposed change/status of
the company may deliver or cause to be
delivered or send by registered post of his
objections supported by an affidavit stating
the nature of his interest and grounds of
opposition to theconcerned Regional
Director, Western Region, Ministry of
Corporate Affairs at Everest, 5th Floor, 100
Marine Drive, Mumbai-400 002, within
fourteen days from the date ofpublication of
this notice with a copy to the applicant
companyat its registered office at 204,
Maker Bhavan No.3, New Marine Lines,
Mumbai-400020.
For and on behalf of
For Zeal Real Estate Limited
SD/-
Sitadevi Singi
Director
(DIN: 00176049)
Date : 30" September, 2021
Place : Mumbai
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PUBLIC NOTICE
Vedanta Ltd.

1" Floor, C wing, Unit 103, Corporate Avenue, Atul
Projects. Chakala, Andheri (East), Mumbai 400093
NOTICE is hereby given that the certificate
for the under-mentioned shares of the company
has been lost and the holders of the said
certificate have applied to the Company for
ssue of duplicate share certificate. Any person
who has any claim in respect of the said certificate
should lodge such claim with the company
at its Registered office within 15 days from
the date of publication of this notice. In the
absence of any claim, the company shall
proceed to issue duplicate certificate without
further information

Folio No.: R002338, No. of Shares : 9240
Name of the Shareholder : Rameshchandra Dhal
Urmila Dhal

Place: Mumbai Date: 01.10.2021
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PUBLIC NOTICE

Notice is hereby given that MR. Sanjay
Shrikrishna Kekre who expired on 30th April
2021 at Pune, that MR.Sanjay Shrikrishna
Kekre used to hold the car Maruti Suzuki
Ciaz VXI+(M G Grey), Sedan-petrol bearing
registration no. MH-48-AC-5817,CHASSIS
NUMBER:MA3EXMG1S00172792, ENGINE
NUMBER: K14BN7106880 MR. Sanjay
Shrikrishna Kekre leaving behind his wife
MRS. Ulka Kekre ,Son Kumar Shantanu
Kekre and Daughter Kumari Sakshi Kekre
being the only legal heirs. Therefore the
above said legal heirs wish to apply for
transfer of ownership of the above mentioned
vehicle.So | Ulka Kekre hereby invite claims/
objections from this notice, any person
having any objection should contact at the
address A-201 Laxmi Enclave CHS, Taluka
Dahanu, District Palghar-401602 with
documents supporting their claims. If no
claims/objections are received, | MRS. Ulka
Kekre will be free to transfer the above
vehicle of Late.MR. Sanjay Shrikrishna Kekre
who expired on 30th April 2021 and no
claims will thereafter be accepted

PUBLIC NOTICE

Public at Large is hereby noified that HARESH
SHANTILAL GANDHI, Claiming to be Only
Surviving Legal Heir of Late MOHANLAL
JIVANLAL, who Expired on long back, who
was Tenant with respect to Room No:3, Third
Floor, Botawala Building/Darjiwala Building,
68/70 D'Souza Street/ V.V. Chandan Street,
Mumbai:400 003 (Hereinafter Referred to
as Said Premises) have applied to the Landlords
of the Said Premises, for the transfer of tenancy
rights and rent receipt of the said premises
in name and favor of NURBANU JAINUL
ABIDIN SHAIKH .

All persons having any right, title, interest,
claim or share whatsoever into, upon, over
or against any the said premises and rights/
benefits attached therein, whether by way
of inheritance, sale, gift, lease, possession,
charges, lien or otherwise howsoever are
hereby informed the same in writing to the
undersigned at Room No.202, Second Floor,
95/99, Noori Tower, Chakla Street, Mumbai
400003, 9892553702 with full particulars
details and document/s within 7 days from
the date hereof, if no claim is received or
made as required hereinabove it shall be
presumed that any such claim in, to or on
the said premises or any part thereof shall
be deemed to have waived for all intents
and purpose and the same are not binding
on the Landlords of the said premises and
on NURBANU JAINUL ABIDIN SHAIKH, the
transactions shall be completed without any
reference to such claims. Sd/-

NURBANU JAINUL ABIDIN SHAIKH, Advocate
Place: Mumbai Date: 01.10.2021
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PUBLIC NOTICE

Notice is hereby given that, Mrs. Suresh Kumari
Ahluwalia the owner of Flat No.1A/105, Jai
Versova Co-op.Soc.Hsg.Ltd., Sameer Niwas
J.P.Road, Seven Bungalows, Andheri(W), Mumbai
400 061, died on 19/08/2018 and Mr. Vineet
Kamlesh Ahluwalia has claimed all her share &
applied for the membership of the society.

We hereby invite claims or objections from the heir
or heirs or other claimant or claimants/objector or
objectors to the transfer of the said shares and
interest of the deceased member in the capital/
property of the society within a period of 15 (fifteen)
days from the publication of this notice with copies
of such documents and other proofs in support
of his/herftheir claims/objections for transfer of
shares and interest of the deceased member in
the capital/property of the society. If no claims/
objections are received within the period
prescribed above, the society shall be free to
deal with the shares and interest of the deceased
member in the capital/property of the society in
such manner as is provided under the bye laws
of the society.

Dated on this 01st day of October 2021 at Mumbai

LEGAL REMEDIES

ADVOCATES, HIGH COURT

OFFICE NO.2, GROUND FLOOR,
SHANTI NIWAS CHS LTD, BLDG.NO.1
PATEL ESTATE, C.P. ROAD,
KANDIVLI(E), MUMBAI 400 101
PHONE: 28460031
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