
RE:P~ 
The Power of Knowledge 

To, 
The Manager (Listing Department) 
National Stock Exchange of India Limited 
Bandra- Kurla Complex 
Bandra (East) 
Mumbai-400 015 

Company Symbol: REPL 

Sub: Outcome of Board Meeting held on Wednesday, 24th May 2023 

Dear Sir, 

Date: 24/05/2023 

With reference to the captioned subject and pursuance to Regulation 30 of SEBI (Listing Obligation and Disclosure 

Requirements) Regulations 2015, this is to inform you that the Meeting of the Board of directors was held today 

- Wednesday, 24th May 2023 at the corporate office of company at A-6, Sector-58, Naida, U.P - 201301 

transacted the following business. 

1. Approved the Audited Financial Statements (Standalone and Consolidated) for the year ended March 31, 2023 

and the Financial Results (Standalone and Consolidated) for the quart er and year ended March 31, 2023, as 

recommended by the Audit Committee. 

Further, Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regul-ations, 

2015, we enclose the following: 

(I) Statements of Financial Results (Standalone and Consolidated) for the Quarter and year ended March 31, 

2023;and 

(II) Auditors' Reports with unmodified opinions on financial statement - Standalone and Consolidated. 

2. Approved appointment of M/s Sanjeev Neeru & Associates as Internal auditor of the Company for the financial 

year 2023-24. 

Brief profile of Internal Auditor is attached as Annexure-A 

The Meeting of the Board of Directors commenced at 11:00 A.M. and was concluded at 03:30 P.M. 

You are requested to kindly take note of same for your records. 

Membership No: A23549 

Rudrabhishek Enterprises Limited 
A-6, Sector-58, Naida 
Uttar Pradesh-201301 , India 
Ph. No.: +91-120-4022333 
Fax No.: +91-1 20-4022301 

- - ------ -----. New Delhi, Noida, Lucknow. Hyderabad. Pune, Chennai, Madurai, Itanagar. J&K, Manipur. -------- ---• 

Regd Ottrce: 820, Antrrksh Bhawan, 22, K. G. Marg, Connaught Place, New Delhr-110001 , India I Ph. No.: +91-11-41069500, 43509305 t 
Emarl: rnfo@repl.global I Websrte: www.repl.global I GIN: L74899DL 1992PLC050142 



Annexure-A 

BRIEF PROFILE OF INTERNAL AUDITOR 

Name of Auditor M/s Sanjeev Neeru & Associates 

FRN No. 013350N 

126, DLF, Star Tower, Sector-30, Gurugram, 

Registered Office Haryana-122001 

E-mail- gu~tasna@y:ahoo.co.in 

Owned by CA Sanjeev Gupta, started in year 1992 

in New Delhi. The firm has been in the field of 

conducting Statutory, Internal & Tax Audits of 
Brief Profile va rious corporates since its inception. It has an 

average staff strength of 15 including, 2 chartered 

accountants & 1 company secretary. 

Tenure Appointed for the financia l year 2023-24 

In accordance w ith t he provisions of section 138 of 
Requirements the Companies Act 2013 

1. Deta iled ledger scrutiny- vouching system and 

its booking/posting, efficiency, it includes all 

vouchers e.g. purchase/ journal/cash/bank 

vouchers. 

2. Bank Reconciliation Statement. 
Scope 3. Debtors, Creditors & Provision for Doubtful 

Debts 

4.Statuary Registrations & Compliance (TDS, GST, 

PF, ESI, Professional Tax, ITC Reco. & others), their 

returns 

Disclosure of relationships between directors Not App licable 
(in case of Appointment of Director) 



RUDRABHISHEK ENTERPRISES LIMITED 
Rcgd. Office: 820, ANTRIKSHA BHAVl'AN, K.G.MAKG NEW CHHI !l.. 110001 IN 

CIN: L7~89:lDL1992PLC050142 
Website: wwv1.repl.global, Eman: secreta·i;ji[reolurbanplanners.com 

STATEMENT OF AUDITED STANOALOllE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2023 
~ in lacs ( Exceot Earnino per Shue) 

Standalone 1..onsotiaateo 
Quarter Ended Year Ended Year Ended Quarter Ended Year Ended Year Ended 

Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 3t.03.20Z2 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03./.022 
(Audited) (Unaudited) rAuditedl !Audited\ !Audited) (Audited) (Unaudited) (Audited) (Audled) (Audited) 

1 Income 
a Income from ocerations 3,05052 2,188.21 2,325.77 8.452.34 7,294.46 3 172.75 2.298.89 2.455.41 8,e95.42 7,668.30 

b Other ilcome 273.58 16.89 207.99 33388 370.79 275.12 "9.41 271.95 338.01 373.55 
Total income 3,324.10 2,205.10 2,533.76 8,796.22 7,665.25 3 447.87 2,318.30 2,727.36 9,233.43 s.0•1.s5 

2 Expenses 
a Purchase of Stock in Trade - 27.13 19.05 8.01 66.93 10.59 

b D~ect Ocerauna Cos\ 1,809.22 1,018.60 l ,1C2.23 3 813.69 3,044.16 1,813.81 1,021.30 1,049.80 3,836.48 3,026.90 
c Employee berefls e>oenso 402.05 448.79 4~0.98 1,7363' 1,580.54 453.13 499.14 554.23 1,992.52 1,817.91 

d Filaroceoost 45.19 32.46 16.62 1380' 50.01 46.05 32.46 17.29 13e.87 51.75 

e Deoreci~·ion and amortisation exoensc 33.06 35.72 «177 1468'1 130.35 41.26 36.95 44.66 153.85 139.77 
f O'ner exoenses 773.27 132.69 815.76 1,346 43 1 585.10 820.36 1t6.96 827.35 1,428.69 1,456.18 

Total exoenses 3,071.79 1 668.26 2,406.36 7,231.28 6,390.16 I 3,201.74 1,755.86 2,501.34 7 617.34 6,503.10 
3 Profit from operations before exceptional Items (1·2) 252.31 536.84 127.40 1,564.94 1m.09 246.13 562.44 226.02 1,616.09 1,538.75 
4 Exceotional Items I Net\ 
5 Profit before tax 252.31 536.84 127.40 1,564.94 1,275.09 246.13 562.44 U6.02 1,616.09 1,538.75 
6 Tax exoense 
a Current lax C28.25 ' 40.:<6 C25.91 l 346.9G 347.50 (22.49) 145.93 (12 367.37 378.83 
b Tax related to eatier vears I 116.rn f193.40l f\6.17\ (1934~ C1588l (192.76 115.881 1193.341 
c Deferred tax I 106.13 r2.33 100.'9l 68.39 1135.53 3902 11.341 rs1.co 62.37 (136.291 

Total Tax Exoenses 61.71 137.93 1299.50' 399.18 18.52 60.65 144.59 1269.64 413.86 49.20 
7 Profit fo r the oeriod 190.60 398.91 426.90 1,165.76 t,256.57 185.48 417.85 495.66 1,20223 1,489.55 

Share of ProfiV(loss) of Associates of fc:re\Qnnn<lian subs diarv !Net\ 113.66 
8 Net Profit for the oeriod 190.60 398.91 426.90 1,165.76 1,256.57 185.48 417.85 495.66 1.202.23 1,475.89 
9 Other Comprehensive Income I 

Items tllat will not be reclassified to Profit or (Loss) -
Actunal Gain/losses of Defir,ed Benell Plaas C11.E2 3.03 I 110.08\ 11.14\ 13.98 (15.6~\ 3.89 53.94 C2.56l 17.43 
Fair Value a tnvestmen: in Eauitv 1.89 2.10 1.43 720 67.41 
\terns 1h2t will be recl•••ifiod to Profit or (Loss\ ~8.41 

Item Rectassifed to Froit & Lo;s (38.41 C28.41 
Ta> inoacts on above 2.52 I0.76 2.54 02$ (3.52 3.54 (1.42' 111.23 (0.84 118.40 
Total Other Comprehensive tncomel(Loss) (8.70) 2.27 (7.54) (0.85) 10.46 (10.20) 4.58 5.74 3.80 66.•5 

10 Total comprehensive income (comprising proft alter tax and other 181.SO 401.18 419.36 1,1'4.91 1,267.03 175.29 422.•3 501.40 1,206.03 1,542.34 
comprehensive income after tax for the period) 

11 Net Profitl(Loss) attributable to I 
Eauilv Hdtlers o' tl1e P;;rent 185.48 417.85 495.66 1.2022:; 1,475.89 
Non Control ng Interest -

12 Other Comprehensive lncorne/(Loss) attributable to 
Cauity 'lclder~ of tl1e Parent (t020l 4.58 5.74 360 ffi.45 
Non Controrno Interest 

13 Total Other Comprehensive lncomel(Loss) attributable to 

- Equity Holders of the Parent 175.29 422.43 501.40 1,206.03 1,542.34 

~ E f c ~ Controllng Interest ' ·- ' -··~-·~"'"'""'""' 
1,734.25 1,734.25 1,734.25 1,734.25 1!34.:<5 1.734.25 1,734.:<5 1,734.25 1,73425 1,734.:<5 

IP ..,, s lexdudina Revaluation Reserve\ 8,681.79 7516.E9 8.744.46 7,53344 
1 I 15 E IAi~ pe·sh...e 

J, 
llJ (' ifii y no\ annu3li;ed yearly annual ised) : 
i..-- flo illd ~\ 1.10 2.30 2.46 6.72 7.25 1.07 2.41 2.65 693 8.51 

II~\ 1.10 2.3!l ?46 6.72 7.25 1.07 2.41 2.85 693 8.51 
ro 'A --



Statement of Assets and Liabilities as at 31st March'2023 
Standalone Consolidated 

l 

Particulars Asal As at As at As at 
31 .03.2023 31.03.2022 31 .03.2023 31 .03.2022 
(Audited) (Audited) (Audited) {Audit~ 

ASSETS 
NON CURRENT ASSETS 
Propertv. Plant and Equipment 54.84 51.59 76.87 61 .04 
Riqht of Use Assets 141 .34 95.84 141.34 95.84 
Investment Properties 620.11 641.43 620.11 641 .43 
lntanciible Assets 36.53 48.55 37.60 50.04 
lntanq1ble Assets under development - 153.56 145.68 
Financial Assets 
Investments in Equity Instruments 623.48 623.48 172.91 165.71 
Loans 6.57 138.57 58.72 156.56 
Others financial Assets 646.29 689.10 673.57 728.28 
Deferred Tax Assets { Net) 261.77 329.87 261.77 329.87 
Other Non - Current assets 175.21 788.00 190.41 810.67 
Total Non Current Assets 2,566.14 3,406.43 2,386.86 3,185.12 

CURRENT ASSETS 
Contract Assets 4,011.39 2,351.01 4, 116.86 2,409.81 
Financial As:set:s 
other Investments 2.92 2.79 2.92 2.79 
Trade Receivable 8,130.52 5,91 7.60 8,425.71 6,252.42 
Cash and cash equivalents 35.53 184.43 63.66 227.21 
Bank Balance other than above 390 55 394.52 390.55 394.52 
other Financial Assets 177.31 239.93 118.26 148.53 
Other Currem Assets 264.85 213.06 283.26 23581 
Total Current Assets 13,013.07 9,303.34 13,401 .22 9,671.09 
Total Assets 15,579.21 12,709.77 15,788.08 12,856.21 

EQUITY AND LIABILITIES 
Equity 
Equity Share Capital 1,734.25 1,734.25 1,734.25 1,734.25 
Other Eouitv 8,681.79 7,516.89 8.744.46 7,538.44 
Total Equity 10,416.04 9,251.14 10,478.71 9,272.69 

NON-CURRENT LIABILITIES 
Financial liabilities 
Borrowings - 15.08 . 
Lease Liabilities 80.22 80.84 80.22 80.84 
Provisions 78.77 81.43 85.34 89.57 
Deferred Tax Liabilities - 19.76 24.65 
Total Non Current Liabilities 158.99 162.27 200.40 195.06 

CURRENT LIABILITIES 
Financial liabilities -
Borrowings 900.32 1,008.02 903.65 1,008.27 
Lease Liabilities 83.58 41.97 83.58 41.97 
Trade Pavables 
Total Outstanding dues of micro enterprises and small enterprises 341 .79 518.37 315.85 521 .78 
Total Outstanding dues of creditors other lilan micro enterprises and small 

2,963.67 1,133.76 3,002.55 1,091.23 
enterprises 
Other Financial Liabilities 
i Capital Creditors 
Total Outstanding dues of Micro Enterprises and Small Enterprises - 50.11 67 81 
Total Outstanding dues of Creditors other Than Micro Enterprises and Small - - 3.95 
Enterprises 
ii) Others 497.00 278.50 521.09 319.58 
Other current liabilities 215.86 312.89 230.03 330.80 
Provisions 1.96 2.85 2.11 3.07 
Total Current Liabilities 5,004.18 3,296.36 5, 108.97 3,388.46 
Total E;quitv..am:l=l:mhililies 15,579.21 12,709.77 15,788.08 12,856.21 

c ·.!:? ~ 
I~ (/lll ) ~ .r-
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Cash Flow Statement for the Year Ended 31st March'2023 
Standalone Consolidated 

Year Ended 
Year Ended 

Year Ended Year Ended 
Particulars 

March 31, 2023 
March 31, 

March 31 , 2023 March 31, 2022 
2022 

(A) Cash flovt from Operatina Activities: 
Net Profit before taxation, and extraordinarv items 1,564.94 1,275.09 1,616.09 1,538.76 
Adjustment for Non-cash Items 
Bad debts 588.94 599.88 591.99 600.63 
Excess Provisions written back (245.16' (203.32 (246.22 (206.64 
Provision for Doubtful debts - - 26.03 -
Fair Value Gain on investment (0.13 (0.09' (0.13) (0.09 
Depreciation 146.84 130.35 153.85 139.77 
Interest Expense 138.01 50.01 138.87 51.75 
Dividend Income (2.65' (2 65 - -
Interest Income (3387) (33.72) (47.62 141.15 
Net ciain on disposal of foreiqn subsidiary - (59.77 
'Profil)/Loss on Sale of fixed assets (70.20 - -
Loss of leasehold improvement of vacation of leasehold property - - 11.23 
Investment Written off - On Strike off - 261.51 86.21 
Ind AS Adiustment (0.80 18.58 (222' 17.05 
Operatinci Profit before Working Capital Changes 2, 156.12 2,025.44 2,230.64 2,137.75 
lncrease/(Decrease) in Provisions (3.55 (12.86) (5.19 (16.69 
lncrease/(Decrease) in Trade Payables 1,653.32 832.56 1,705.39 785.82 
lncrease/(Oecrease) in Oilier Liabilities 124.76 (25.58' 102.02 (15.24 
Decrease/(lncreasel 1n Other Bank Balance 3.97 (198.00) 3.97 (198.02 
lncrease/(Di;Greasel in Contract Assels (1,660.38) (743.78) (1,707.04 (778.35 
Decrease/(lncrease) in Trade Receivables [2,556.69 (2749.881 (2,545.09) (2,829.58 
Decrease(lncrease) in Loans & Advances 69.18 (188.35 83.69 (176.45 
Decrease/( Increase) in other Non- Current Assets 34.87 110.39' 34.87 110.39' 
Decreasel(lncrease) in Other Current Financial Assets 61.51 (50.24' 29.16 43 26 
Decrease/(lncreasel in otner Current Assets (83.75 21.38 (79.41 28.70 
Cash Generated from Operations (200.64 (1,099.70 (146.99' (1,029.19 
Taxes Paid (326.92' 1341.92 (340.13) (358.05 
Net Cash from Operating Activities (527.56) (1,441.62' (487.12) (1,387.24' 

(B) Cash Flow from lnvestin!l Activities 
(Purchases)/Sale of Fixed Assets (Including advances ri;ce1ved back for booking of 

547.52 8.47 500.80 (15.26) 
Real Estate properties) (Ne!) 
'Purchases)ISale of Investments (Net) 137.68 - 137.68 
Increase) in Investment properties (10.89 (10.89' 

Decrease(lncrease) in Fixed Deposits 5.55 189.78 5.02 172.90 
Net Cash used in tnvestin11 Activities 542.18 335.93 494.93 295.32 

(C) Cash flow from Finahcina Activities : 
Proceeds!(Reovment) of Bolfowinqs 1107.70' eo2.09 (89.53 802.09 
Repayment of Lease Liabilities and Interest thereon (106.91 (71 .97' 1106.91' 173.14 
Inter Corporate Loan received back/loivenl 132.00 (13.00) 97.84 (6.56) 
Interest expense 1118.24 (43.94) (119.10) (45.84' 
Interest Received during the year 34.68 55.96 46.34 41.63 
Dividend Paid - (69.29' - (69.29 
Dividend Income 2.65 2.65 - -
Net Cash(used inllfrom Financing Activities (163.52) 662.50 (171.36) 648.89 
Net roecreaselllncrease in Cash and Cash Equivalents (148.90' (443.19 (163.55 (443.03 
Opening Balance of Cash and Cash Eauivalents 184.43 627.62 227.21 670.24 
Closing Balance of Cash and Cash Equivalents 35.53 184.43 63.66 227.21 

Component of Cash & Cash Equivalents 
Balances with ba~k in current accounts 1.02 176.02 28.65 218.30 
Cheque on hand 32.85 - 32.85 -

Cash in hand 1.66 8.41 2.16 8.91 
Total 35.53 184.43 63.66 227.21 



Notes: 
1 The above results were rev·ewed and recommended ty t~e Audit Committee & approved by the Bosrd cf Directors at their respective meetings held on 24th M3y,2023. The financial results for the quarter and year ended March,31st 

2023 have been audited by the Statutory Auditors of the Company and h3ve expressed unmodified opinion or the finoncial statements. 

2 The s:andalone and consolidated financial results have been prepared in accordance with the principles and procedures of Indian Accounting Standards ('Ind AS' ) as notified under the CoTipanies (Indian Accounting Standards) Rules, 
2015 as specified in Section 133 of the Companies Act, ?013. 

3 The figures for quarter ended 31st March'23 are the balancing figures between audited figures in respect of fu I financial year and the published fi3ures for nine months ended Dec'31 ,2022. 

4 The Consolidated Financial Results of the company and its Subsidiary ~ave been prepared as per IND AS 110 'Consolidated Financial statements". The following entities have been c:irsidered in Consolidated quarterly and year to 
date financial statements. 
1. Rudrabhishek lnfosystem Private Limited - Wholly owned Subsidiary -Audited 

5 The Company Operates in one segment namely advisory & consul:ancy services, therefore, the operations of the company falls under advisory & consultancy which Is only re~ortable segment in standalone financial statemen~ 
however. based on management approach as defined in Ind AS 108 opera:ing segment nas been disclosed on group basis as the grouo is engaged in different segment than the company and Managing director/CFO of the company 
reviews the performace of group as a whole. The operating segment of the group on consolidated basis for the reporting period/year is as under: 

Particulars Consolidated 
Quarter Ended Year ended 

31.03.2023 31 .12.2022 31 .03.2022 31 .03.2023 31.03.2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
Segment Revenue 
Consultancy & Adv,sory Services 3,133.01 2,283.58 2,443. 18 8,827.g5 7,653.36 
Software TradinQ 39.74 15.31 12.23 67.47 14.94 
Gross Revenue from Operations 3,172.75 2,298.89 2,455.41 8,895.42 7,668.30 
Segment Results -
Consultancy & Advisory Se'Vices 866.07 763.14 839.15 2,998.95 2,808.55 
Software Trading 12.61 (3.74) 4.22 0.55 4.35 
Prcfit'{loss) before finance cost, Tax and unallocable items 878.68 759.40 843.36 2,99g,50 2,812.90 
Less: Finance cost 46.05 32.46 17.29 1 ~8.87 51.75 
Less: Other Unallocable Expenditure net of Income 586.50 164.49 600.06 1,244.54 1 222.40 
Total Profit I (loss l before Tax 246.13 562.44 226.02 1,616.09 1,538.75 
Segment Assets -
Consultancy & Advisory Servees 15,779.06 14.165.76 12,84g,72 15,779.06 12,849.72 
Software T radino 9.02 4.45 6.49 9.02 6.49 
Total Seament Assets 15,788.08 14, 170.21 12,856.21 15,788.08 12,856.21 
Segment Liabilities - -
Consultancy & Advisory Services 5,2g1,04 3,862.13 3,573 26 s,2g1.04 3,573.26 
Sofmare TradinQ 18.32 4.6G 10.27 18.32 10.27 
Total Segment Liabltities 5,309.37 3,866.79 3,583.52 5,309.37 3,583.52 

6 The standalore and consolidated financial results of lhe Company for the quarter and year ended March 31s~ 2023 are a so available on the Company's Website (www.repl.global) and on the Website of l\SE (www.nseindia.com). 

Place : Noida 
Date : 24 May 2023 



RUDRABHISHEK ENTERPRISES Llt.llTED 
Regd. Office: 820, ANTRIKSHA BHAWAN, K.G.MARG NEW DELHI DL i 10001 IN 

CIN: L74899DL 1992PLC0501 42 
Website: www.repl.global, Email: secretarial@replurbanplanners.com 

STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2023 
>: in lacs ( Except Eaminq per Share) 

Standalone Consolidated 

Particulars 
Quarter Ended Year Ended Year Ended Quarter Ended Year Ended Year Ended 

31 .03.2023 31 .03.2022 31 .03.2023 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022 
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) 

1 Total Income from operations 3,324.10 2,533.76 8,796.22 7,665.25 3,447.87 2,727.36 9,233.43 6,041.65 

2 Net Profit before Tax 252.31 127.40 1,564.94 1,275.09 246.13 226.02 1,616.09 1,538.75 

3 Net P·ofit for tne period after tax (after Ex'.raordinarv items) 190.60 426.90 1, 165.76 1.256.57 185A8 495.66 1,202.23 1.475.89 

4 
Total Comprehensive Income for the period [Comprising Profitl(Loss) for the period 

181.90 419.35 1.164.91 1,267.03 175.29 501.40 1.20603 1,542.31, 
(after tax) and Other Comprehensive Income (after tax)) 

5 Equit~ paidup share capital 1,734.25 1,734.25 1,734.25 1,734.25 1,734.25 1,734.25 1,734.25 1,734.25 

6 
Earnings per share 
l(Not annualised): 

Basic ( ~) 1.10 2.46 6.72 7.25 1.07 2.86 6.93 8.51 
Diluted ( ~ ) 1.10 2.46 6.72 7.25 1.07 2.86 6.93 8.51 

1 The above results were reviewed and racommended by the Audi Committee & approved by the Board of Directors at their respective meetings held on 24th May2023. The financial results ror the q~arter and year ended March.31st 
2023 have been audfted by the Slatutory Auditors of the Company an:l have expressed un11odified opinion on the financial statements. 

2 The above is en extract cf the detaied format of audited standalone ar.d consoloda;ed Quarterly Results filed with the Stock Exchanges under Rei;ulation 33 of the S:BI (Lisfng and Other Disclosure ReQJirements) Regulations, 2015. 
The fu'I fom1at or the aud~ed standalone and consolidated Finoncial Resuts are available on the Stock Exchange websites, wv.w.nseindia.com and on the company website VMw repl.global 

'''""'"";~. ~lilil,,~ 
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Place : Noida 
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Pradccp M1sr~ ~j 

Date : 24 May 2023 Ct airmaa./ ~· 
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DOOGAR & ASSOCIATES 
Chartered Accountants 

Independent Auditors' Report on the quarterly and year to date Audited Standalone Financial 
Results of the Company pursuant to Regulation 33 of SEBI (Listing obligations and disclosure 
Requirements) Regulations 2015, as amended 

To 
The Board of Directors 
Rudrabhishek Enterprises Limited 

Report on the Audit of Standalone Financial Results 

Opinion: 

We have audited the accompanying Standalone Statement of Financia l Results of 
Rudrabhishek Enterprises Limited ("the Company") for the quarter and year ended 31 st 
March 2023 ("the Statement"), being submitted by the Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as modified by circular no. CIR/CFD/FAC/62/2016 dated 5th July 
2016 

In our opinion and to the best of our information and according to the explanations given to us, 
the statement: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by 
circular no. CIR/CFD/FAC/62/2016 dated 51h July 2016; and 

ii. gives a true and fair view in conformity with the Indian Accounting Standards (I nd 
AS) and other accounting principles generally accepted in India of the profit 
(Including other comprehensive income) and other financial information of the 
Company for the quarter and year ended 31st March 2023. 

Basis for Opinion: 

We conducted our audit of the Standalone financial statements in accordance with the 
Standards on Auditing specified under section 143(10) of the Act (SAs). Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (ICAI) together with the 
independence requirements that are relevant to our audit of the Standalone financial 
statements under the provisions of the Act and the Rules made thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAl 's Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion on the standalone financial 
statements. 

Management's Responsibility for the Standalone Financial Results 

These standalone annual financial results have been prepared on the basis of the 
standalone annual financial statements. 

The Company's Management and Board of Directors are responsible for the matters 
stated in section 134(5) of the Act with respect to the preparation of 

Branches at : Mumbai and Agra 



financial statements that give a true and fair view of the financial position, financial 
performance, total comprehensive income, changes in equity and cash flows of the 
Company in accordance with the Ind AS and other accounting principles generally 
accepted in India. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the standalone financial statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone financial statements, management is responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting 
process 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial statements as a whole are free from material misstatement, whether due to fraud 
or error, and to issue an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these standalone financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 
the Company has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonable ness of 
accounting estimates and related disclosures made by management. 



uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the standalone financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial 
statements represent the underlying transactions and event s in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and tim ing of the audit and significant audit findings , including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 

The Standalone annual financial results includes the results for the quarter ended March 
31,2023 being the balancing figures between the audited figures in respect of full financial 
year and the published unaudited year to date figures up to the third quarter of the current 
financial year which were limited reviewed by us. 

Place: Noida 
Date: 24 May 2023 



DOOGAR & ASSOCIATES 
Chartered Accountants 

Independent Auditors' Report on the year to date Audited Consolidated Financial 
Results of the Company pursuant to Regulation 33 of SEBI (Listing obligations and 
disclosure Requirements) Regulations 2015, as amended 

TO THE BOARD OF DIRECTORS OF 

Rudrabhishek Enterprises Limited 

Report on the A~dit of Consolidated Financial Results 

We have audited the accompanying Statement of Consolidated Financial Results of 
Rudrabhishek Enterprises Limited ("Holding") and its subsidiary (the Holding and its 
subsidiary together referred to as the group") for the quarter and year ended 31st March 2023 
("the statement), being submitted by the Holding pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, as 
amended (Listing Regulations) 

In our opinion and to the best of our information and according to the explanations given 
to us, the statement: 

a) includes the result of the following entities: 
1. Rudrabhishek Infosystem Private Limited - Indian Subsidiary - Audited 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified 
by circular no. CIR/CFD/FAC/62/2016 dated 5th July 2016; and 

n. gives a true and fair view in conformity with the Indian Accounting Standards (Ind 
AS) and other accountirrg principles generally accepted in India of the consolidated 
net profit (Including other comprehensive income) and other financial information 
of the Group for the year ended 31st March 2023. 

Basis for Opinion 

We conducted our audit of the consolidated financial statements in accordance with the 
Standards on Auditing (SAs) specified under section 143(10) of the Act (SAs). Our 
responsibilities under those Standards are further described in the Auditor's Responsibilities 
for the Audit of the Consolidated Financial Statements section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (ICAI) together with the independence requirements that 
are relevant to our audit of the consolidated financial statements under the provisions of the 
Act and the Rules made there under, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the ICAl's Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the consolidated financial statements. 

Branches at : Mumbai and Agra 



Management's Responsibility for the Consolidated financial Statements 

These Consolidated annual financial results have been prepared on the basis of the 
consolidated arurnal financial statements. 

The Holding Company's Management and Board of Directors are responsible for the 
matters stated in section 134(5) of the Act w ith respect to preparation of these consolidated 
financial statements that give a true and fair view of the consolidated financial position, 
consolidated financial performance, consolidated total comprehensive income, consolidated 
changes in equity and consolidated cash flows of the Group in accordance with the Ind AS 
and other accounting principles generally accepted in India. The respective Board of 
Directors of the companies included in the Group are responsible for maintenance of the 
adequate accounting records in accordance with the provisions of the Act for safeguarding 
the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated financial statements that give a true and fair view and are 
free from material misstatement, whether due to fraud or error which have been used for 
the purpose of preparation of the statement by the directors of Holding company as 
aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the group to 
continue as a going concern, disclosing; as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate 
the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also 
responsible for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial 
statements, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 



higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section143(3)(i)of 
the Act, we are also responsible for expressing our opinion on whether the Company and 
its subsidiary companies which are companies incorporated in India, has adequate internal 
financial controls system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accow1ting estima tes and related disclosures made by management and Board of directors. 

Conclude on the appropriateness of management's and Board of directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the ability 
of the Group to continue as a going concern. If we conclude that a material uncertain ty exists, 
we are required to draw attention in ow· auditor's report to the related disclosures in the 
consolidated financial statements or, if such disclosures are inadequate, to modify om opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue as a going 
concern. 

Evaluate the overall presentation, structure and content of the consolidated financial statements, 
including the disclosures, and whether the consolidated financial statements represent the 
w1derlying h·ansactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business 
activities wi thin the Group of which we are the independent auditors and whose financial information we 
have audited to express an opinion on the consolidated financial statements. We are responsible for the 
direction, supervision and performance of the audit of the financial statements of such enti ties included in 
the consolidated financial statements of which we are the independent auditor. 

We communicate with those charged with governance of the holding company and such o ther one Indian 
Subsidiary company incorporated in India included in the statement of which we are the independent 
auditors regarding, among other matters, the planned scope and t iming of the audit and significant audit 
findings, including any s ignificant defi ciencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with re levant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular no. CfR/CFD/CMD/ 1/44/20 19 dated 29 
March 20 19 issued by the SEBJ under Regulation 33 (8) of Listing Regulations as amended to the extent 
appli cable. 



Other Matters 

The Consolidated annual financial results includes the results for the quarter ended March 3 1,2023 
being the balancing figures between the audited figures in respect of full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which were 
limited reviewed by us. 

~ 
M.S. Agarwa 

Parh1er 

Membership number: 086580 

UDIN: 23086580BGXIAH7322 

Place: Naida 

Date: 24 May 2023 


