Corporate Office :
B-27, Infocity, Sector - 34
Gurgaon - 122001, Haryana, India

NU TEK INDIA LIMITED

Date: 22.06.2018

To
Mr. Hiren Shah
Manager

Tel
Fax
Web
E-mail :

: 491124 6124 600
: 491124 6124 675

www.nutek.in
info@nutek.in

National Stock Exchange of India Limited

Exchange Plaza

Bandra Kurla Complex

Mumbai-400051

Scrip Code : NUTEK

Registered Office :

A-213,Road No 4,Gali No 11,
Mahipalpur, New Delhi-110037

Sub : Reply to NSE Letter dated 18.06.2018 bearing number NSE/LIST/FR/7120 and your e-

mail dated 19.06.2018

Dear Sir,

This is with reference to the captioned above, we would like to submit our reply as follows:

1. That due to the inadvertent Techinal error, the company is not able to file the Quick

Results within 30 Minutes.

For Point No. 2 and 3 in the e-mail dated 19.06.2018, Please find enclosed the revised Financial
Results along with Statement of Impact of Audit Qualifications.

Kindly take this in your records.

For Nu Tek India Limited

o

Inder Sharma

Managing Director

PAN : AAACN2270L
GST No. : 06AAACN2270L1ZI
CIN : L74899DL1993PLC054313




Addendum to Stand
alone i
Financials results in terms of Regulations 33 SEBI(LODR) 2015

To,

The Manager
The National Stock Exchange of India
Mumbai, Maharashtra

Sub: Compliance of Financials as per requlation 33 of the SEBI_(Listing obligation_and

‘Disclosure Requirements) Requlations, 2015.

This is with reference to our main Financials re
changes in certain Notes post issuance of our a
management. We are hereby issuing the addendum
in terms of Regulations 33 SEBI {LODR) 2015 in reSpect of t

signed by us as under:
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bove report and upon requ
to the main standalone F
he financials resu

audlted figures in respect of

rter are balancing figures between the
to the third quarter of the

«The Figures for Last Qua
d pubhshed year to date figures up

the full financials year an
current financial year.”

/<7 : | \‘“@5 "
)'r 0)
Anlkush Kumﬁ@’"[—”i‘?o/b//) ‘ o | Iéllf:lixil;irz z;\’IanagKll$“1"¢tZ"
d Accountants . AT
(Chartere _ - © DIN: 00033986

M. No. 531341

Scanned by CamScanner



e LT

SUNMAN JEET AGARWAL & Co.
Chartered Accountants

Independent Auditor’s Report

| To the Members of M/s. Nu Tek India Limited
Report on the standalone Financial Statcment_s

“ Qualified Opinion

We have audited the: accompanvmg Standalone financial statements of M/s. Nu Tek India Limited which

ch,a_r)_ges_m equ:ty) and stalement of cash ﬂo.ws fo,r the. year then_ end_ed and notes 1o the financial
statements, including a summary of significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, except
for the disclosure for the realizable value-of investment in:Nu tek { HK ) Put: Ltd. of Rs. 336.86 Crore
referred to in the basis for qualified opinion paragraph, the aforesaid standalone financial statements
give the information required by the Act in the manner:so required  and give a true and fair view in
confarmity with the accounting principles generally accepted in India, of the state of affairs of the

Company as at March 31, 2018, and profit/loss, (changes in equity} and its cash flows for the year ended
on that date.

Basis for Qualified Opinion

We conducted ‘our audit in accordance with the Standards. on ‘Auditing ($As) specified under segtrba
143(10}) of the Companies Act; 2013. Our responsibilities under those Standards are further: described ifi
the Auditor’s Responsibilities for the:Audit of the Financial:Statements- section -of our report. We are

independent of the Company in accordance with the €ode of Ethics issued by:the Institute of Chartereq
Accountants of India_together with the ethical requrrements that are relevant to our audit of ‘the

financial statements underthe provlsxons ofthe Campanies Act, 2013 and the Rules thereundcr, and we

‘have fulfilled our ottier ethical ‘responsibilities in accordance wrth these requnrements and the Cade of

Ethics, We Delieve that the: audit evidence we have obtained is sufficient and appropriate 10 provide a
basis for our opinior except as under:

“Thee company made an investment of Rs. 336.85 Crore In Nutek (HK) Pvt L:td which was a100%
supsidiary of the-company. During the:year under audit, The High court of Hong Kong passed an: order
dated 19" July 2017 for liquidation of Nutek ( HK) Pvt. Ltd. and appointed the Liguidator for the closure
proceedirigs which has resuited aloss of control averthe subadrary onthe daywhen the ixqmdator were
appointed. The Parent Company is not in possession of any sufficient documents, records mformatlons:
or basisin support fo arnve the realizable:value of the anestment in'absence of suffucnent informatlon-'

|
|

518, Arunachal Building, 19, Barakhamba Road, Connaught Place;
New Delhi = 110001 Phone : 011-43549486, 43549487
Mob. ; 9811007538, E-mail : sumarueet@sumanjeet com




Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors Is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial

statements that give a true and fair view of the financial position, financial performance, (changes in

equity) and cash flows of the Company in accordance with the accounting principles generally accepted

in India, including the accountipg Standards specitied under section 133 of the Act. This responsibility
alsoincludes maintenance of adequate accounting records in accardance with the provisians of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
{rregularities; selection and application of apprepriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design, impfementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statement that give a true and fair view and are free from material misstatement,
whetherdue to fraud or error.

‘In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
golng concern basis of accounting unless ' management either intends to liguidate the Company or to
‘cease operations, orhas no realistic alternative but to do so,

Those Board of Directors-are also responsible for overseeing the company’s financial reporting process

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about: whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error; and to issue-an auditor’s report
"that includes our qualified opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in-accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individuaily
or-in. the -aggregate, they could reasonably be expected to:influence the economic decisions of ‘users
taken on the basis of these financial statements.

Our opinion is not modified In respect of these matters.

{1). The audit of the accounts of the branch Nepal of the. company done by:another auditor has not been
received hy us. The financial of the branch have been: complled on the basis of accounts approved
and produced by the management.

(2) We did not audit the financial statements/ financial information of branches i.e. Nu Tek India
Limited:Zambia, Nu Tek Irdia Limited-Kenya, Nu Tek India Limited-Madgaskar, whose financial
statements reflect total assets of 456.11 Lacs as at March 31, 2018 and total revenue of Bs. 1273.83
Lacs for the year ended on that date.These financial statements/ financial information hav_g been
audited by other auditors whose reports have been furnished to us by the Management a dour .
opinion on the consolidated financial statements in so faras it refates to the aforesaxd subsidlarles, :
is based solely on the reports of. the otherauditors. et Sk T
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Emphasis of Matter

- Without qualifylng our report, we draw your attention to the followlng matters:
R,
{1}, Pravision for Doubtful Advances ' 12.68Cr - i
(Refet to hivtes attached to Financlal Statements)
{2} Advances W;ﬁi_tt_ﬁn off 985Cr
{Refer to Notes attachied to Financial Statements)
(3) Unserviceable Project written off : 2.79Cr
{Refer to Notes attached to-finandial statements)

Report on Other Legal and Regulatory R’equifemen‘ts

As required by the Companies (Auditor’s Report} Order, 2016 (“the Order”), issued by the Central

Government of India in‘terms of sub-section {11) of section 143 of the Companies Act, 2013, we give in

the Anniexure a statement on the matters specified in paragraphs 3 and4 of the Order, fo the extent
' apphcable

Asrequired by Section 143(3) of the Act, we report that:

‘We have sought and obtained all the informatiori aid éxplanations , except the matter referréd to in
basis for qualified opinion, which to the best of our knowledge and belief ‘were necessary for-the

purposes of our audit.

2 Except for the. possible effect of the matter described in the basis for Qualified oplnfon, In:our
opinion, proper books of account as required by law have been kept by the Company so: far as it

appears:(roi our examination of those books

b: The:Balance Sheet, the Statement.of Prafit and Liss, and the Cash Flow Statement dealt-with by this
Repo.rt are a!_n;:agreemant wi'th the books of account

‘Except for the possible effect of the matter descriied in the: basis for Qualified opinion; in our
opinion, the ‘aforesaid standalone financial statements .comply with the Accounting Standards
specified. under Section 133'of the Act, read with Rule'7 of the Companies {Accounts} Ruies, 2014.

‘Orthe basis of the written representations received from the directors as'on:31st March, 2018 taken
‘on.record by the Board of Directors, nong of the:directors is disqualified as.on- 3istMarch; 2018 from

‘being:appointed:as.a director in terms of Section’ 164{2) of the'Act.




¢, The mattor deseribed in the basts for qualified opinten paragraph above, In our opinlon migy hive an
aitverse effect on the-functioning of the company.

1. With respect to the adeguacy, subject to matter refarred to in basis for qualified opinlos, the internal

financial controls over financial reporting of the Company and the operating effectiveness of such
contials, refer to ourseparate Report in “Annexure “B.

g With respect to thie other matters to be Included In the Auditor’s Report in accordance with Rufe 11
of the Companies (Auditand Auditors) Rulgs, 2014, in our opinlon and to the best of ouir information
-and accarding to the explanations given to us:

i The Com'gany‘has*h_n‘t‘-'discl’os_’édrthe impact of pending litigations on its financial position fn Its

financial statements

. The Company did not have any long term contracts including derivative contracts for which therg
were any material foreseeable losses,

ik

There were nio amounts which were requiréd-to be transferred to: the fnvestor Educanon and
Protattion Fund Ty the Cnmpany

Eor SUMAN-JEET AGARWAL & CO.
Chartered Accountants

.(Partner]
Membership flo. 531341
‘Date: 07.06:2018
#lace: New Delhi

Qonnnpﬂ hyr r‘anpannpr



NU TEK INDIA LIMITED _
Registered Office:A-213, Road No4, Gall No 11, Mahipalpur, New Delhi~110037 C _ ‘ S

CIN :L74898DL1583PLC054343
PART 4 STATEMENT OF STANDALONE AUDITED FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018
Prepared as per Indian A¢counting Standards {(IND-AS) $ Lacs)
‘ _Rs {ln l.acs,

~Yearended

~ 3 Months:ended

I 3512078

1213172047

ﬂa:aW

kﬁﬂﬁlﬂ.‘s’ﬁlﬁ

SBUZ0NT

Audited

-:Unaudlted

1 Audited

nudited

} Auditod o

1. et Sales Income fram Operations
{2) Within India
(b} Outside India
{c) Other Income

. 238,67

767,03

88594 §

299.59

68.39 1

" 582.63]

‘ 7-_71..06 ,

3,240.48

3135

05|

)

3666 |

6687 |

[Total Tncome from Operations (Neq

56291

B37.47 |

148297

3,697.83

398079

2. Expenditore

(4} Material purchased & consumed

(b} Chianges ie inventories of finished goods
sworksin ~progress and stock in trade

{c) Emplyyee Benelif expeinses

{d) Finance Costs

(2) Depreciation and amortisation expenses .
(DDirect Expeanses [Job Charges]

{g) Other expenses(Any item exceeding 10%
of the total expenses relating to continning
operations fo be shown separately)”

-

222 )

" B8

35;%4 L

. g‘zgx.‘es.; '

3535

62950 |

0008 |

" T665.78 |

171108

1820 |,

—aml T

BT —

17334

173

10,86 |

11.26

KIS E

45,49 ;

64.01 |

T 437

2,375.96

2480

720.34 |

124.2§ L

5,246.37 |

. A79.94 |

Total expenses

2,34648°]

131027

L Tastas|

3,961.45 |

3.  Profitiless) from ‘before

Exceptional itests (1-2)

uperations

@a76snt

ansn 5

(3463.45)

28345

4. Exceptional jtems Net

)’u
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5. Profit/(Loss). from: Ordinary activities before E _ T \
tax (3-4) _qamsn] gnsyl . amml G484 283
6. Tax Expense (Net of MAT credit entitlement) | 2033n} - {170.63) 203:37) .. {158:89)]
7. Net Profit/(Loss) from Ordinary activities:after T ' i b R |
tax (5-6) | _(A73.19) _Gmso| 13326 6003 186,00 |
& Shave of Profit/(ioss) of Assoaiaies ' - ]
~Ordinary - - S - -
~Extraordinary s - - PR v
%, Minority interest - - z -
10. Net Profitf (Lossy after Taxes, Minority] )
Interest & Share of Profit from Associates . S|
11, Other Comprehensive incore (after tax) 353.34 4.45. (294,00 (151003 | (294.00)
12. Total Comiprebensive incoms (1,219.35)] {468.35). (40,74 @41} 7 es.on):
13, Paid-up equity share capital 7,725.93 7,725.93 5725931 25831 0 nmses]
{(Face Value of the Shares s Bs. 5 eachfPrevious : ' 1 i 1
Year Rs 3f-each) ) '
14, Earnings Per Share {EPS} _
{2) Basic and diluted EPS before
Extraordinary-items for the period, forthe |
yeario date and for the provibus year: (not to | ‘ ¥ 7 :
he: annnaiwed} _{0.16)): 0:06) (0.02) © AT _.{0.01)
) Basic aud diluted EPS after Extraordinary
ftems for the period, for the year to date and _ SR ¢
for the previous year (uot to be annualized) {0.16)] (0.06) ©0z) {044y | 012 .
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(Rs: In'Lakhs)
NS S 032018 | 31oaizon7 |}
Partictiers Audited Audited
JARSSETS ;
oo st AsselS
i S Troouy, Flentend Squipment 176 211
_ ) Ca= worin prOgTess . - |
flm=mhs ASsSs 61 74}
S Toenc Assels |
: § bvestwess 35718 35,882
L] 5 Treda Racavaiies = : -
EDcTrar Taxfsses {neh) 430 287
i Lone Tomm Loahs & Advamcss 7.314 7.718
51 e Noo xwrent Assels -
1%%2.365?5
=) iremies
1 Trzde Rermir=sles 3,368, 3,335
%ﬂa&za@@eqwm 348 | 169
55 Cther Eank Balzwes ; '
fv} Otver Cuzment Financie! Assels g
{03 Shon ae:z Lfe?,s, & Advences . 3793 4231 |
=) %ﬁc ot Aszats 183 1,549t
PAL A S5t1450F 53,5161
IEQUETY AND LIEBILIIES
' 2} Equity shze Cagitt 7726 | 7,726
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’ . 108 210 o
(o) Dafied Tox Liottes (et . , I . |
{&)tong Term Brovisions: ' 45 © 108 . } i
I {S)0heron Cument Liabiies i
:‘Immemmﬁa‘ﬁﬂe_s
1 {=)Fnancial Liabiies
: {7 Bormwing: ) 10 315
{8) Trase Payaties * . . 4 a1z
{E} Providons: _ 1,852 1,618
fepotiad CurrentLiobaitiss 4,374 2461 |
= 5149 53,518 '

E a.‘.smeau:ﬁtad Standalone fuancial restlls haveBEen reviwed by fa-Audit Coftiiitae at its meefing held én 07th June 2018 and approved 5y Board of Directors:

4L Mastng Hél e i Jbiie 2018 i terms of Regulation 33 SEBI{LODR) 2018 .
year have been regrouped:reclassified to confitm fo the - tlassificalion of the current / camasponding period as per the eguiremznt - Ce B

B) Figures pestaming 1o the
D AS.

03 SEEIVEdE s arderno. SEBUHGASDNSO/OVW/PI2017/18183 dated 7iiaugust 2017 had dire
rpany Ne tok intha 8, Subseniantly ine cdinpeny approdctisd SAT and afterhedsia
stock evcnanigss i nonguct forsnsic audit of e affalrs of the company: A
d) T company tas recsivad 7 ister dated 2222017 sef no. MNSEMISTHO99
saind fias Been stiited duting 104 cuartér ending on 315tdes, 2017 ,

cled NSE & BSE to lake attienagainst 331:¢ompanies incluging qur
pany SEBwideits inlerim arder dated Sth ortober 2017 direcled the:

. Y " : . o ~""_ AR
s - ST e e S dn o o A s




SiThe Gompany hak adopted indien Accounting Standacds (nd AS) from Apit 1, 2017 and accordingly these financial results have beean prepared in accordancs with,
companies {ndian Ascounting Sundards). Rules, 2015 a5 prescribad under section 133 of the companles act, 2013 redd with the relevant nules issued thereundsrand the
Sl axoaueding peinciples genérally acosptad in India, -

HThe praparation ﬁ%@&-mm accordance with the recognition and measurement principles fald down in indian accouriting standard 34, Interim Financial reporting
{nd AS 34) prescribest under section 133 of tha companies Act, 2013 read with Rule 3 of Companies {Indian Accounting Standards) Ride, 2015 read with:SEB! Circular No,

ated July 5, 2016 &s statement is the responsibility of the Company’s Management and has been approved by the Board of Directors of the
Compary. Our responsibiity is to express 8 condusion on Issue & report of these finandal statements based on our review, :

£ The losns & advances, surkkry debtors, crecitors and fixed deposit are subject to confirmation and subsequent reconciliation,
0 The :

adoption of Ind AS has necessitated changes in the accounting, recognition and measursment eriteria of various assets, Habilitles and items of Income and _
fure, The recondiiaion of fnancial results, for the quarter and year ended March 31, 2018, as repurted under previous GAAP with thosa restated as per Ind AS, is

. Profit Reconcliation. ;
2 Quarter ended March " | Reconciliation as
S No. Particulars 312017 Year ended march 2017 at March 3%, 2017
Tet profit &S per previons - ‘
1 |1ndisn GAAP _(1:573.19) (3:260.08) 7,726 |
Other Comprehensive ' N S ‘

2 Income-Exp 35334 (151.00) -

Tatal Income a5 Per Ind :
3 AS {1.219.35}| '(idll.ﬂS) 1,726

Date: June UF-2018
Place : New Delhi -
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Annexure-I

Statement on Impact of Audit Qualifications for Standalone Financial Results for the

Financial Year ended 31.03.2018

 Statement on Impact of Audit Qualifications for Standalone Financial Results for the
Financial Year ended 31.03.2018 (Regulation 33 of SEBI (LODR) (Amendment) Regulations,

2016
I 8. Particulars Audited Figures | Audited Figures
No. (as reported {(as reported
before adjusting | after adjusting
for for
‘qualifications) qualifications)
1 Turnover / Total income 3,697.83 3,697.83
2 Total Expenditure 7,161.28 7,161.28
3 Net Profit/(Loss) (3,463.45) (3,463.45)
__hé Earnings Per Share (0.44) {0.44)
N Total Assets 51,450.00 51,450.00
6 Total Liabilities 6.604.00 6,604.00
7 Net Worth 44,845.00 44,845.00
8 Any other financial item(s) (as felt - -
appropriate by the management)
1 Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

investment.

The Company made an investment
of Rs. 336.86 Crore in Nutek (HK)
Pyt Ltd which was a 100%
subsidiary of the company. During .
the year under audit, The High
Court of Hong Kong passed an
order dated 19t July 2017 for
liquidation of Nutek (H.K) Pvt Ltd
and appointed the liquidator for the
closure proceedings which was
resulted a loss of control over the
subsidiary on the day when the
liquidator were appointed. The
Parent company is not in possession
of any sufficient documents, records,
informations or basis in support to
arrive the realizable value of the
investment. In absence of sufficient
information and appropriate
evidence, we are unable to comment
on the realizable value of the




[ b. Type of Audit Qualification : Qualified Qualified
Opinion / Disclaimer of Opinion / Adverse

Opinion

| c. Frequency of qualification: Whether appeared | First Time
first time / repetitive / since how long
continuing

d. For Audit Qualification(s) where the impact is
quantified by the auditor, Management's Views: | NA

e. For Audit ( Qualification(s) where the impactis | NA
not quantified by the auditor:

(i) Management's estimation on the impact of Unable to quantify the impact of
audit qualification: . qualification

(i) If munagentent is unable to estimate: the The management of Nu Tek India
| impact, reasons for the same: Ltd has unable to estimate the
impact as company has no control |
over the affairs of the Nu Tek HK
-| Put Ltd. as it is being handed over to
the liquidator for winding up. The
company shall be able to quantify
the impact only after the final order
passed by the liquidator of Nu Tek
HK Pvt Ltd.

(i) Auditors' Comments on (i) or (if) above: We are unable to quantify the impact
of the qualification in absence of
proper supporting
documents/information in respect of
realization of the investment in

::v
3
i
f
&
1)

subsidiary. A\

Il | Signatories: ' W
Inder Sharma Ashish Bankar
Managing Director CFO
Place: Gurugram " Place: Kenya
Date: 07.06.2018 E Date: 07.06.2018

\“ St
Rajiv K akush Kumar
Audit Comnuttea Chan'xmm Auditor
Place: Diethi . Place: Delhi
Date; 07.06.2018 Date: 07.06.2018
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