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Sun TV Q1 PAT rises
17 per cent to ¥619 cr
L]

Chennai: Sun TV Network Ltd
reported a 17 per cent uptick
in net profit at T619 crore in
Q1FY27, against ¥529 crore in
the corresponding quarter
last year. Revenue from
operations was up 13 per
cent at 31,458 crore (31,290
crore). The Board of Directors
also declared an interim
dividend of X5 per share (100
per cent). our BUREAU.

Vadilal Industries Q1
net profit jumps 96%
L]

Ahmedabad: One of India’s
largest ice-cream
manufacturers, Vadilal
Industries Ltd reported a 95.5
y-o-y growth in consolidated
net profit attributable to
owners at ¥131 crore for the
first quarter of FY27,
supported by strong growth in
revenue from operations. The
group is primarily engaged in
the food business. our sureau

‘Despite headwinds, exports
up by about 15% in April-July’

TRADE AVENUES. Nine FTAs finalised in last four years will open up big markets: Goyal

|
Our Bureau
New Delhi

Despite global economic
uncertainties, India’s ex-
ports surged by about 15
per cent during the April-
July period of the current
fiscal, according to Com-
merce and Industry Minis-
ter Piyush Goyal.

The Minister added that
the nation is on track to hit
#1 trillion export target for
goods and services in 2026-
27, up from $863 billion in
2025-26.

“During the first four
months of this fiscal, about
15 per cent growth is there
in exports,” he said on Wed-
nesday. The final exports
and import numbers for
July will be released on Au-
gust 13.

Today’s $4 trillion
economy is set to
become at least a
$30 trillion
economy by the
year 2047

PIYUSH GOYAL

Commerce Minister

The Minister said the
nine free trade agreements
(FTAs) finalised by India in
the last four years will open
up big markets for the do-
mestic industry. These nine
pacts together account for
about two-thirds of world
trade.

“The whole world is wit-
nessing India’s emerging

strength. The whole world
wants to establish trade ties
with India. Today’s $4 tril-
lion economy is set to be-
come at least a $30 trillion
economy by the year 2047,”
he said.

The nine FTAs men-
tioned by Goyal span 38
countries. The pacts are
with Mauritius, the UAE,

Australia, the EFTA bloc
(Switzerland, Iceland, Nor-
way, Liechtenstein), the
UK, Oman, New Zealand,
the EU and the US (only a
framework to an interim
deal has been signed with
the US).

During April-June this
fiscal, India’s goods exports
increased 15.92 per cent to
$129.32 billion, while im-
ports rose 19.89 per cent to
$216.18 billion.

Merchandise trade deficit
in April-June 2026-27 was
$86.86 billion, compared to
$68.75 billion in the same
period last year.

With the West Asian
crisis continuing to put
pressure on freight and in-
surance cost for India’s
shipments to the region as
well as Europe, exporters’
profits have taken a hit.

Gokaldas Exports
reports 77 profit
rise in first quarter

—
Our Bureau
Bengaluru

Textile manufacturer Gokal-
das Exports reported a 7 per
cent y-o-y increase in profit
after tax (PAT) to 344 crore
for the first quarter of FY27,
while total income rose 21
per cent toX1,180 crore.

The growth came despitea
12 per cent y-o-y decline in
Indian apparel exports dur-
ing the quarter, with Gokal-
das benefiting from higher
order execution and realisa-
tions in its India business.
Total income from India
grew 16 per centy-o-y.

The firm’s Africa business
was another key growth
driver, with income rising 45
per cent y-o-y.

“Better order execution in
India and higher volume in
Africaled to a strong income
growth in the quarter,” said
Sivaramakrishnan
Ganapathi, VC and MD,
Gokaldas Exports.

RBI unveils draft directions on interest rates on loans for all lenders

|
Our Bureau
Mumbai

The RBI on Wednesday re-
leased draft directions on
“Interest Rates on Loans and
Advances”, prescribing a
principles-based framework
for determination of interest
rates on both fixed rate and
floating rate loans, commen-

surate with the nature, com-
plexity, and scale of the oper-
ations of the lenders.

The Reserve Bank of India
(Interest Rates on Loans and
Advances) Directions, 2026-
Draft, which is proposed to
be made effective from April
1, 2027, requires lenders to
have a comprehensive policy
on interest rates on loans
and advances, approved by

the Board of Directors or a
committee of the board to
which such powers have
been delegated by the board.

“This policy has to lay
down various aspects related
to pricing of loans, including
microfinance loans. Such as-
pects will include the meth-
odology for determining in-
terest  rates, including
defining the internal bench-

Protein products emerge as
expansion engine for Milky Mist

—
Our Bureau
Chennai

Expansion of its protein
products category, along
with geographical expan-
sion, is a potential growth av-
enue for Milky Mist Dairy
Food Ltd, with executives
saying the company plans to
use the funding proceeds
from its ongoing initial pub-
lic offering (IPO) to support
these initiatives.

The Erode, Tamil Nadu-
based dairy firm has already
initiated a project to extract
protein from cheese whey, a
byproduct of cheese making,
and convert it into protein-
based products, K Rathnam,
Whole-time Director and
CEO, Milky Mist, said at a
roadshow here for the com-
pany’s IPO.

The 1,553 crore IPO
comprises a fresh issue of
1,428 crore and an offer for
sale of €125 crore. The issue
that opened on Tuesday will
close on Thursday and at the
end of second day, the IPO
was subscribed 2.17 times.

As part of its product-line
expansion, Milky Mist plans
to install a fully automated
yoghurt manufacturing
plant with a capacity of 60
tonnes per day.

The facility will have an in-
tegrated packing line capable
of handling multiple pack-

NilkkvMigt

T Sathishkumar (left), CMD, Milky Mist Dairy Food Ltd, and
K Rathnam, Whole-time Director and CEO, at a press conference
in connection with the company’s IPO in Chennai suov sHos

pand the firm’s manufactur-
ing capabilities in categories
where it already has a pres-
ence while allowing it to
scale production as demand
for branded and value-added
dairy products increases,
said Rathnam.

BROADER TRANSITION
About 69 per cent of the
company’s business is cur-
rently concentrated in
southern markets, while it is
expanding its presence in
western and northern India.
A 50-acre manufacturing
facility at Baramati in Maha-
rashtra is currently in the

combination of paneer,
cheese, curd, yoghurt and ice
cream, enabling Milky Mist
to locate production closer
to consumers in western In-
dia. The company did not
disclose the proposed invest-
ment for the facility.

The firm’s strategy is
rooted in the broader trans-
ition in India’s dairy market
from unbranded and com-
modity products to branded,
packaged and value-added
dairy products, said CMD T
Sathishkumar.

The strategy is to capture
consumers moving from
loose and unbranded dairy

mark, the components of the
spread, the loan categories
and the delegation of powers
for loan pricing. The policy
shall be reviewed at least an-
nually,” according to the
draft directions.

TO WHOM IT APPLIES

The proposed directions will
apply to all major domestic
lenders (regulated entities/

REs), including commercial
banks, regional rural banks,
urban co-operative
banks (UCBs), rural co-oper-
ative banks (RCBs), all-India
financial institutions and
non-banking financial com-
panies, including housing
finance companies.

All existing loans and ad-
vances linked to any internal
or external benchmark shall

be migrated to the interest
rate framework prescribed in
these directions by April 1,
2029, through a one time
mapping exercise.

Such mapping shall be car-
ried out with the consent of
the borrower without put-
ting the borrower in a disad-
vantageous position in terms
of interest rate applicable to
the borrower.

MDR: FinMin mulls selective
levy and tiered sops to end
sub51d1ng industry’s UPI cost

Shlshlr Sinha
New Delhi

The Finance Ministry has
told a Parliamentary panel
that two options related to
Merchant Discount Rates
(MDR) are being considered
to sustain the Unified Pay-
ment Interface (UPI) eco-
system and reduce the bur-
den on the exchequer.

The panel cautioned that
delay in operationalising en-
abling statutory provision
for levying the MDR on high-
value transactions might
have serious repercussions.

TWO OPTIONS

“Given the sustainability of
the UPI ecosystem and the
burden on the government
exchequer, the Department
is currently exploring two
options. First, examining the
feasibility of restoring MDR
for certain high threshold
transactions/merchants;
and, second, a tiered incent-
ive structure to phase out
government support in the
next few years,” the Finan-
cial Services Department of
the Finance Ministry said in
a written submission to the
Standing Committee on
Finance.

From January 2020, zero
MDR was announced on all
UPI (P2M) transactions to
accelerate digital payment
adoption and encourage a
shift from cash to digital.

In its submission, the De-
partment said that the zero

Yokohama Indla eyes deeper play in OEM supply

Rohan Das
Visakhapatnam

Yokohama India, a wholly
owned subsidiary of Japan-
based tyre giant Yokohama
Rubber Co is actively looking
to expand its presence in the
Original Equipment Manu-
facturing (OEM) tyre supply
segment.

OEM supply involves tyre
makers supplying directly to
auto companies for newly
manufactured cars.

Yokohama’s India busi-
ness has predominantly been
in the after market segment
where vehicle owners re-
place tyres in their cars. The
company holds a market
share of about 10 per cent in
this segment.

Speaking to businessline,
Anil Gupta, Vice Chairman,
Yokohama India, said that
being a relatively new
entrant in the country, the
company’s business share
from OEM is still fairly low,
without giving exact figures.
Industry  estimates peg
Yokohama’s OEM business
atroughly 5-10 per cent.

“It takes time to grow the

(from left) Harinder Singh, MD and CEO, Yokohama India;
Nitin Mantri, Chairman and Anil Gupta, Vice-Chairman

OEM businesses. When you
discuss with partners you are
not planning for their cur-
rent lineup of cars but for
models that will be launched
3-4 years later. We are in dis-
cussions now and hopefully
some will materialise soon,”

Gupta was speaking to
businessline on the sidelines
of Yokohama’s new Geolan-
der X-CV tyre launch in
Vishakapatnam on
Wednesday.

Yokohama India is expect-
ing to grow at 18 per cent in
2026, after posting similar
growth in 2025. Gupta said
that the growth rate is the
highest in the Indian organ-
ised tyre market.

PREMIUM TYRES
At a press conference, Nitin

Mantri, Chairman, Yoko-
hama India said that the
rapid adoption of SUVs,
which now account for
nearly 60 per cent of the cars
sold in India, has been a sig-
nificant tailwind for the tyre
maker that specialises in
premium tyres for this
segment.

On the production side,
Yokohama has an annual ca-
pacity of 4.5 million tyres
which it manufactures out of
its two facilities in Haryana
2.8 million) and
Vishakhapatnam (1.7 mil-
lion). The Visakhapatnam
plant’s capacity can be ex-
panded by a further 1.8 mil-
lion tyres.

Beyond passenger cars,
the group also operates a
separate off highway tyre

(OHT) business, with separ-
ate manufacturmg facilities
in Gujarat, Tamil Nadu and
Visakhapatnam and an under
construction unit in Odisha.

Overall, the company has

MDR policy had eliminated
the core revenue streams for
the UPI ecosystem.

To mitigate this and also
to encourage banks and
other ecosystem parti-
cipants to promote digital
payments, the government
has been implementing the
incentive scheme.

Accordingly, for FY 2026-
27, a Budget provision of
2,000 crore was made
against an estimated 320,700
crore incurred by the in-
dustry (that is, at the rate of
%1.38 per transaction multi-
plied by total P2M transac-
tions of 15,000 crore recor-
ded last year).

Further, it submitted that
the incentive is paid in reim-
bursement mode only after
the completion of transac-
tions’ submission of data by
banks.

NEGATIVE LIST

Last week, Parliament ap-
proved an amendment to the
Payment and Settlement Act
as part of the Taxation and
Other Laws Amendment
Bill.

This empowers the gov-
ernment to notify a list of
electronic modes of payment
to be exempted from any
charge. Excluded modes will
attract  MDR for which
threshold, rates, etc., will be
notified.

Finance Minister Nirmala
Sitharaman has already clari-
fied that no charge is to be
levied on consumers and
small businesses.

segment

invested around $700 mil-
lion- $800 million across all
of these units.

The writer was in Visakhapatnam at
the invitation of Yokohama India

INDIAN RAILWAY CATERING AND TOURISM CORPORATION LTD.
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ATEMENT OF UN-AUDITED FINANCIAL RESULTS
(STANDALONE AND CONSOLIDATED) FOR THE
QUARTER ENDED JUNE 30, 2026

The Board of Directors of the Company, at its meeting held on August 12,
2026 has approved the Un-audited Financial Results for the quarter

ended June 30, 2026.

The aforesaid Financial Results along with the Limited Review Report
have been uploaded on the Company's website and websites of BSE and
NSE. The same is available at https:/firctc.com/assets/images2/
OutcomeBMheld12August2026.pdf and can be accessed by scanning

the QR code.

For & on behalf of the Board of Directors

Place : New Delhi
Dated : 12 August, 2026

Note: The above intimation is in accordance with Regulation 33 read with
Regulation 47 (1) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

Sd/-

Rahul Himalian

Chairman & Managing Director
DIN: 10393348

IRCTC Ltd., 4th Floor, Tower-D, World Trade Centre, Nauroji Nagar, New Delhi-110029 Tel. 011-35464045
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\Website: www.keralafeeds.com
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Extract of standalone and consolidated unaudited financial results for the quarter ended June 30, 2026

(% in Lakhs except per share data)

. . X R Re E-tender is invited for the -
aging configurations with a  planning stage and could be ~ products towards branded | | spove from established Standalone Consolidated
packing capacity of 21,600  completed in about three to  offerings, where quality, con- | | Manufacturer / Authorized dealer. St Quarter ended Year ended Quarter ended Year ended
containers per hour, accord-  four years, he added. venience, consistency and | | Formore details please visitKerala N - Particulars March 31, March 31,
ing to the RHP. The proposed facility is  product innovation is im- | | Government E-tender portal 0 30-Jun-26 | 31-Mar-26 | 30-Jun-25 | 2026 | 30-Jun-26 | 31-Mar-26 | 30-Jun-25 | 2026
The investments will ex-  expected to manufacture a  portant, he said. www. ((;tg/n;jlc\eﬂrs.kerala.gpv.T_ (unaudited)| (audited) |(unaudited)| (audited) |(unaudited)| (audited) ((unaudited)| (audited)
- anaging birector
1 | Total Income from Operations 12,698.79|-20,331.19| 8,197.54| 27,462.17 | 13,434.14|-19,918.34| 8,150.66| 27,884.26
Corporate Office: Third Floor, Alexander Square, Old No.34 & 35, Net Profit for the period
Rep‘&} REPCO HOME FINANCE LIMITED New No2. Sardar Pate Road, Guinty, Chonnal 600062 2 | (ocfors o and copiona fems) | 125372 304003| 1569.26| 7.709.19|  655.16|  900.67| 122210 320560
s, vt CIN - L65922TN2000PLC044655 Ph: (044) - 42106650 Fax: (044) - 42106651; T TSP ———
Ve vaoe your esam. - REQ ffice: R Tower, No. 33, North Road, T.Nagar, Ch: i 17 -mail; ) ite: X \ i i
W e Registered Office: Repco Tower, No. 33, North Usman Road, T.Nagar, Chennai 600 0 E-mail: cs@repcohome.com WebSI www.repcohome.com 3 (a?errgxl(l;eo{i(t)nz lp;:r?]s) efore tax 1253.72| 3,040.03| 4.821.13| 10,961.06 655.16 000.67| 4,47397| 6.457.47
EXTRACT OF STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE, 2026 P
STANDALONE CONSOLIDATED Net Profit for the period after tax
s ) 4 | ttter Excentiomat o) 125372| 3040.03| 4821.13| 10,961.06| 62355\ 776.82| 4387.35| 6,274.53
Z Particulars QUARTERENDED | YEAR ENDED QUARTER ENDED YEAR ENDED (after Exceptional items)
4 30.06.2026 | 31.03.2026 [30.06.2025 | 31.03.2026 | 30.06.2026 | 31.03.2026 [30.06.2025| 31.03.2026 Total Comprehensive Income for the
(Un-Audited)| (Audited) |(Un-Audited) | (Audited) (Un-Audited) | (Audited) |(Un-Audited)| (Audited) peri od [C omprisin g Profit for the
1. | Total Income from Operations 467.90 | 454.17 | 440.70 | 1,797.69 467.90 | 454.17 440.70| 1,793.90 5 period (after tax) and Other 1,270.68| 3,103.40| 4,811.61( 11,028.89 640.51 84254 4377.83| 634471
2 g:ttrzgcr)gitnf:rrytnzrg:)riod (before Tax, Exceptional and / or 14774 | 14830 | 14633 586.04 14774 148.30 146.33| s82.25 Con.1prehen3|ve Ir.lcome (after tax)]
5. | NetProft for he perod before fax afer Excaptonal and o7 | 1774 | 14830 | 146.95 | 50604 a7 72 | 14830 PPN Equity Share Capital 13,225.93| 13,225.93| 13,225.93| 13,225.93 | 13,225.93| 13,225.93| 13,225.93| 13,225.93
Extraordinary items) Reserves 1,13,741.57 1,25,244.82
Net Profit for the period after tax (after Exceptional and / or )
4-| Extraordinary items) 14151 12941 | 107.95 | 452.77 12162 | 13518 115141 47542 Earnings Per Share (Face value of | (not annualized) | (not annualized) | (not annualized) | (annualized) | (not annualized) | (not annualized) | (not annualized) | (annualized)
Total Comprehensive Income for the period [Comprising Profit / (Loss) % 10/ -each)
5-| forthe period (after tax) and Other Comprehensive Income (after ax)] 13.75 | 127.96 | 107.69 451.20 121.22 18372 114.88| 473.54 8 Basic EPSX 20.95 32.30 %3.65 38.29 0.47 %0.59 3332 T4.74
6. | Paid up Equity Share Capital 62.56 62.56 Diluted EPS ¥ %0.95 %230 %3.65 %8.29 3047 %0.59 %3.32 3474
7. | Reserves (excluding Revaluation Reserve) 3,842.34 3,978.17 The above is an extract of detailed format of Quarterly financial results filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations
8. | Eamings Per Share (of Rs. 10/- each) (for continuing and and Discl_ost_Jre Requirements_) R_egulations, 2015. Th7e full f(_)rmat of the Quarterly financial results is available on the Stock Exchange websites
discontinued operations) (in Rs.) www.bseindia.com, www.nseindia.com and Company’s website www.hoec.com.
(a) Basic 18.25 | 20.64 17.26 72.37 19.44 21.61 18.40 75.99
(b) Diluted 18.25 | 20.64 17.26 72.37 19.44 21.61 18.40 75.99
Notes: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure BY ORDER OF THE BOARD
Requirements) Regulations, 2015. The full format of the Quarterly Un-Audited Financial Results are available on the Stock Exchange websites, namely: The National Stock Exchange of ) ; . g
India Ltd- www.nseindia.com; BSE Limited - www.bseindia.com and the Companysweb5|te www.repcohome.com For Hindustan 0il Exploration Company Limited
Baroruchi Mishra
. For R;g/co(THKome Fi::anct; Ltd., Place : Chennai Managing Director & CEQ
: i = (I.Aarunakaran
Blaat:e 11&3;?2?)'26 Managing Director & CEO \Date : August 12, 2026 DIN: 092231 44)
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