UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31 DECEMBER 2011
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ay [Met sales / income Irom operabions 20,734 88 2307938 21,530.98 62,723.35 04,565.57 78,146.64
by pOther operational income 37197 &L 269527 1,130.22 5,131.85 3467 62
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3 |Bxcephional iems - - - - - -
o |{Loss) from ordinary activities before tax (14.571.711) {12.365.14) (5.701.30) (39,339.25) {15,574.61) (31,%66.40)
10 |Tax expense #3188 (626 19) 5831 (532.76) TlLe% 1,116.37
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20 |Public Sharcholding
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21 [Promoters and promater group sharebolding
a} Pledged / encumbered
- Nurmber of shares Nit Mil il Hil Nil il
- Percentage of shares (as a % of the total shareholding of
proemater and promoter group} NA NA NA NA NaA NA
- Pergentage of shares (as a % of the total share capital of
the Company ) NA NA NA N& NA NA
b} Non-gncumbered
- Number of shares 29,1298 365 28,705,000 23,705,000 19,129 306 28,705,000 28,103 000
- Percentage of shares {as a % of the tatal shareholding af
pramatar and promoter gredip) 100.00 100,00 100,00 L0G.00 100.0¢ 150 00
- Percentage of shares {as a % of the total share capital of
the company ) 63,15 6223 6223 (R E] 62.23 6223




uawBas syl o Hed # 3q 01 p2IapISUcs 195UG) OU ST SSAUISHY UONBULUER ‘[ [ 07 130 [ J'2" A '$20[A10s Uoponpold w1 30 351012X3 SULMIDNASA SSIUISTI 3y} O} JUBNSIng

QURLT'Y LTE06' 1T {06'8€6'1€) LTE06'1T (ze'068'LD) (06'8£6°1£) g0
{16°€65'991) (8T T6THSI) {Fo1Lt°T61) (BT THT'PSI) (LSTEC' 181D (+9'1Lp°T61) paresaqjeun
150898 62 €901 £r0IT'6 6T°£9+°01 1L0L2°6 €076 uonNqUISIp pue uonanpotd WL / UOISIAS[3],
GTLIL'TE LECTN'SE a1 08108 LEC10'S6 PI'TTRE8 01°08+°08 UsnIgIyXa [2aned],
GCHeY69 68°91L°0L 1TZE8DL 6R°91L°0L Ot 6¥E£0L 12°2E8°0L 52014108 uoTonpold I
(sanpiqen] Juawas 53| sJasse
juaurdas) padkofdwy jendey
(0p"996°1£) (19°5LS'ST) {§T'6££'65) {0€°T0L'S) (P1SOE'TL) (L 1L6'FT) XE] 210J2q §50] [EI0L
6571815 PECLTT £8Py LL0¥9 96'tFL1 Z6'1LSN 3O JqEIO][BUN 1S53
JJo 12u amypuadxa 3[qed0[euUn JAYIO
£5°68L°81 SETHIT 05'8£2'0T £6°LOL'Y 1rL889 26'TIYL (39u) s331eYd 30ueU pue 3suadxa JsaIaU] 1§87
(FT'T66°L) {z6'901°1) (Z6559°v1) {59°75¢) LieeL'e) {08'9LL'S) s)nsa) Juaudas ejo],
86°6F1°1 6'8L8 90'GF1°1 seoty 60°000° T 9€'6L1 uonnqLIsIp pug venanpod Wty / 1eISTANS]
(65°86£°01) (6T orI) (cozer'in) {95°69%) {119.9°T) (tacol's) HOTH]IYXS [BOTNEIY ],
LE9ST EPPSIT (S662Ep) {sr617) {$1°LS0'T) (ze'z58) £5201A128 vononpoxd wyLg
{ XE) pue 1531231 210)aq
( sso] )} 7 piyoxd ) sypnsag Juawdag
OV'9T0'SR LLIS6 0L 99°061's9 TE070°57 PLULEL'ET 80'196°12 Jwoduy |EJOL,
FLTIFT SEHSTI 639EE°1 LOY6L S0U'9LE ETHSH {parRoo[IBUN} ST} PPV
9T HI9'E] L6969 LLEEEED §TITTWT 60 19¥°€Z $8901°12 suoneade WoL JWOod] / $3]es 19N
P1'8L2'T €LYRTT £1°LT9 0r 8¢l S €61 ¥'80¢ SNUSAST JUNUTFIS [AU] 1883
DP' 76868 $1T36'1L 06°08%"t9 §9 65T £6'P59€L 6TSI¥1T
o1FZ09 60°661°S LYTZI'S 96716£'7 80°16L°T £F'88Z°1 UonNqLUSIp pue uonanpead WLy 7 UOISIAS|2 L
80°5TLPS [T970'9 £SGLTFY §H6IT'LI T6'T0T'91 LOE8L YN uoLIGIYXa [eatneay ]
91'Er1'ST $§°96L°07 0S'6E1°S1 FOE86'S £6099'F 6L EPE'S ¥53014138 uonanpoxd wig
JWOIU] 43Y)() / INUIAFRY JUImag
IE€0'IE orIrIE TSNS NEARTS 16005 ITRARTS
0} 010010 0} O1+0°10 o LI'FO' 1D 01 01°01° 10 0} II'LYTO 03 [['01°10
‘aaLiany) (QALIAN¥YNN) QOIId SUVINILLYVA
UviA
AALYAITOSNOD
(s8] w1 "sY)

107 HAFWADAG 1§ GIANT HALY VIO THL O QIAQTJWE TY.LIAVD ANV SLUISHY “ANNIATY AS1A LNTWDAS




The consolidated financial results of the Company for the quarter / nine months ended 31 December 2012 have
been reviewed by the audit committee and approved by the Board of Directors at the meeting held on 13
February 2012. The above financials pertain to Reliance MediaWorks Limited and its subsidiaries and joint
ventures.

The Company has opted to publish consolidated financial results, Standalone financial results for the quarter /
nine months ended 31 December 2011 can be viewed on the website of the Company, National Stock Exchange
of India Limited and Bombay Stock Exchange Limited at www reliancemediaworks.com, www.nseindia.com
and www.bseindia.com respectively.

Details of standalone financial information is: Turnover Rs. 12,906.01 lacs for the quarter (2011: Rs.15,924.97
lacs), loss before tax for the quarter Rs. 11,512.62 lacs (2011: Rs. 5,039.09 lacs), loss after tax for the quarter Rs,
10,788.79 lacs (2011: Rs. 5,039.09 lacs).

During the previous year, auditors of one of the Subsidiary company had qualified their opinion on accounting
treatment for recognition of deferred revenue expenditure to the tune of Rs. 1,733.96 lacs pertaining to start up
and stabilization costs of the business. Had the Subsidiary not followed the said accounting treatment, the loss
for last year would have been higher by Rs. 1,733.96 lacs and the Debit balance in Profit and Loss Account
would have been higher by like amount. The Company has continued with the treatment of recognition for
deferred revenue expenditure. No amounts have been recognised during the current year as deferred revenue
expenditure. The amount recognised during the previous year has been amortised starting from the current
quarter on the basis of commencement of operations.

The Subsidiary has established a business of conversion of 2D to 3D movies, film restoration, image processing,
content format processing with a focus on international markets and has established a substantially large and well
recognised facility in SEZ with demonstrated capabilities and client relationship for the coming years, The
Subsidiary had incurred substantial costs on start up and test runs. Because of the aforesaid factors, the
Subsidiary had recognized deferred revenue expenditure in the previous year.

The Company received 5 investor complaints and resolved these complaints during the quarter. No complaing
was pending at the beginning or at the end of the quarter.

One of the US subsidiary of the Company, was a defendant in a law suit regarding termination of lease. During
the previous year, said subsidiary received an adverse order for claim of damages by the landlord to the tune of
USD 49 lacs. The subsidiary has filed an appeal against the judgment. No provision is required as we are
confident of reversal of the judgment during the appeal.

During the quarter ended 30 June 2011, the Company has sold its shareholding in Sri Ramakrishna Theaters
Limited (*SRTL’) comprising of 403,574 equity shares aggregating 89.68% of the issued equity share capital of
SRTL, whereupon SRTL has ceased to be subsidiary of the Company.

During the quarter ended 30 June 2011, the Company has sold its shareholding in Cineplex Private Limited
(‘CPL’) comprising of 250,000 equity share aggregating 50.00% of the issued equity share capital of CPL,
whereupon CPL has ceased to be joint venture of the Company.



9. The Statement of un-audited financial results for the quarter/ nine months ended 31 December 2010 was
qualified on account of non restatement of Foreign Currency Convertible Bonds (‘FCCRB’) liability at the period-
end exchange rate in accordance with Accounting Standard 11 - 'The Effects of Changes in Foreign Exchange
Rates' prescribed in the Companies (Accounting Standards) Rules, 2006, Consequently, the foreign exchange
fluctuation gain for the quarter / nine months ended 31 December 2010 aggregating to Rs. 153.27 lacs and Rs.
46,77 lacs respectively has not been recognized by management. Had the company restated the liability for the
FCCRB at period end rate loss before tax for the quarter ended 31 December 2010 and for the nine months ended
31 December 2010 would have been lower by Rs. 153.27 lacs and Rs. 46.77 lacs respectively. During the quarter
and year ended 3 1March 2011, the FCCB's were redeemed and the Company has recognised a realized loss of Rs
1,489.63 lacs.

10. During the current quarter, the Company has amicably settled two of its major disputes with landlords in
connection with Conducting Agreements signed for acquisition of Exhibition properties. As against the claims of
Rs. 7,027 lacs, Company have vacated properties on as it where basis for a total consideration of Rs. 450 lacs.
The carrving cost of capital work in progress net of aforesaid consideration aggregating to Rs. 2,146 lacs has
been charged off to the profit and loss account and included in determination results for the quarter.

[ 1. Considering the substantial losses incurred by the Company, its net worth has been eroded. However, having
regard to improved operational performance on account of stabilization of new businesses in films and media
services, financial support from its promoters and restructuring exercise being implemented etc, the financial
statements have been prepared on the basis that the Company is a going concern and that no adjustments are
required to the carrying value of assets and liabilities.

12. Figures for the previous quarter have been regrouped / rearranged to conform to current quarter’s presentation.

Place: Mumbai For Reliance MediaWorks Limited

Date: 13 February 2012 Director V



