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Reliance MediaWorks Limited
ReLI A Nce Film City Complex, -
Goregaon (East),

Murmbai 400 085, India.

The General Manager The Manager
BSE Limited Listing Department
Phiroze Jeejeeboy Towers National Stock Exchange of India limited
Dalal Street, Fort, Plaza, 5" Floor, Plot no.C/1, G Block
Mumbai- 400 001 Bandra Kurla Complex, Bandra (E}
Fax No.: 22722037/39/41/61/3121/3719 | Mumbai- 400 051
BSE Scrip Code: 532399 Fax No.: 26598237/38
NSE Scrip Symbol: RELMEDIA

Dear Sirs,

Sub: Unaudited Financial Results and Limited Review Report for the gquarter
ended March 31, 2012

Pursuant to Clause 41 of the Listing Agreement, we enclose herewith:
1) the Unaudited Financial Results for the quarter ended March 31, 2012; and

2) a copy of Auditors’ Limited Review Report on Company's un-audited financial resulits
for the quarter ended March 31, 2012.

The above results and limited review report were taken on record by the Board of
Directors at its meeting held today.

You are requested to take the same on record.
Thanking you,

Yours faithfully,
for Reliance MediaWorks Limited

M b
AsHish Aga

-
Company Sekjetary ‘ /\5

Encl: As Above

Registered Office:
Refiance MediaWorks Limited, Filn City Camplex, Goregaon (East), Mumbai 400 068, india.
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[FART -1
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND TWELVE MONTHS ENDED
31 MARCH 2012
Ra jm lacs
STANDALONE
SR. PERIOD PERIOD PERIOD* PERIOD YEAR
NO. PARTICULARS QENAU'DITED UNALDITE (AUDITED) | (UNAUDITED | {AUDITEDN
01.01.12 to 011011 to 01.01.11 to 01.04.11 w0 41.04.10 to
31.03.12 3112,11 31.03.11 31.03.12 310311
1 INCOME FROM OPERATION
n) [Nei sales/ income from operations 9.182.69 12,563.15 8,548.18 48,068.67 47,914.33
b) [Other operational income 410.28 342.86 226.84 1,482.32 4,576,038
Total income from operation 9,592.97 12,906.01 £,775.02 49,550.99 32,490 41
2 |EXPENSES
a) |Cost of material consumed 335 174,11 26.40 407.34 521,16
t) |Purchass of stock-in-trade 69928 814.51 96798 3,686.94 4,013.19
¢) |Change i inventories 2598 (27.73) 5898 16.29 (127.71)
d) |[Employee benefit expense 2,222.22 2,612.82 2,977.98 10,168.95 9,882 57
¢) |Distribuiors' shate 2.065.01 2,330.48 1,727.15 10,691 .26 9,857.85
fi |Cther direct operational expenscs 825.85 1,145.62 992.73 4,680 85 6,185.34
g) |Depreciation and amortisation 1,795.59 1,751.00 1,73L.13 7,154.01 6,735.07
by |Rent 4,309,156 3,961,54 3,656.07 16,257.50 12,527.12
i} {Other expenses 3583.16 5,198.71 392216 16,159.02 12,068.08
Total expenses 15,385.60 18,561.06 16,060.78 9,322.16 51.662.67
1
3 |(Loss) from operations before other income. finance cost and
exceprional items (5.996.63) (5.655.05) (7,285.76))  (19,671.17) (9.172.26)
4 |Other income: (223.02) 1,660.47 408.62 3,661.05 1,796.73
5 {(Loss) Fom ordinary activities before finance cost and
sxceptional items (6,219.65) {3,994.58) (6,277.14) {16,010.12) (7.375.53)| .
6 |Finance costs (tet) 5,203.30 7.5319.00 6,426.39 25,129.37 18,245.77
7 |{Loss} from ordinary activities after finance cost bat before
sxcepitonal itams (11,422.95) {11,513,58). {13,303.33) (41,137.49) (25.621.30)
8 |Excaptional jtems - - - - -
¢  liLoss) from ordinary activitics before tax (11,422.95) {11,513.58) (13,303.53) (41,137.49) {25.621.30)
10 |Tax expense - - - - -
31 [Net (Loss) from ardinary activities after tax (11,422,935} (11,513.58) (13,302,53) {41,137.49)f (25,621.30)
12 |Exwaordinary items (net of tax expenses) - - - - -
13 |Net{Loss) for the period (1142295  (11,513.58)]  (13,303.53)]  (4L,1374%)]  (25.621.30)
14 {Paid-up cquity shar capital (face value Ra.5/- per share) 2,306.31 1.306.31 2 306,31 230631 2,306.31
15 |Reserves excluding revaluation reserves 14,718.60
16 |Earning per share for the period before extra-ordinary items
(in Rupees)
Bagic {24.76) (24.96) (28.34) (89.18) (55.55)
Diluted (24,76) {24.95) (28.84) {89.18) [35.55)
17 |Eerning per share for the period after extra-ordinaty items
(in Rupees)
Basic (24.76) (24.96) (28.84) (85.18) (55.55)
Driluted (24.76) {24.96) (28.54) (89,18) (55.55)

SIGNED FOR IDENT'.F!C/-RT\ON

BY
D

...--""_)
ForBSR& cO.(R gistered)
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ENDED 31 MARCH 2012

e ————
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND TWELVE MONTHS

Rs in 1acs
STANDALONE
PERIOD PERIOD PERIOD* PERIOD YEAR
PARTICULARS. (UNAUDITED NAUDITED | (AUDITED) |(UNAUMITED] (AUDITED)
01.61.12 to 01.10.11 to 01,01,11 1o 01.04.11 to 01.04.10 to
31.03.12 31.12.11 31.03.11 31.03.11 31.03.11
Sepment Revenue / Other Income
Film production services** 2,374.98 3,021.76 3,148.28 11,362,091 1520742
Theatrical exhibition 7.136.71 991078 5,396,112 37,567.40 36,105.64
Film production and distribution 115.56 i5.31 327.13 288.43 1,372.56
9,627.24 12,947.85 487153 49,718.74 §2,685.62
Legs: Inter segment revenue 34.18 41.84 26.51 167.75 195.21
Net sales / income from operations 9,59297 12,506.01 8,775.02 49,530,99 52490.41
Add: Others (unallocated) (223.02) 1,66047 408.62 3,661.05 1,795.73
Total income 9.,369.95 14,566.48 9,183.64 £3,212.04 £4.287.14
Segment results ( profie/ (o=}
before interest and tax )
Film production services™* {234.13) 31059 (187.43) 217.98 2,288.53
Theatrical exhibition (4,503.00) (4,499.08) (4,732.95) (14,162.53) (7.282.72)
Film produstion and distributien {9.72) 7.98 312.02 61.40 1,059.22
Total segment results (4,746 85) (4,180.60) (4.608.36)]  {13,883.15) (3.934.97)
Less; Finanes costs (net) 5,203.50 7,519.00 6,426.39 25,127.37 18,243.77
Less: Other unallocable expenses et off
wnallecable income t,472.80 (186.02) 2268.78 2.126.97 3,440.56
‘Total loss before tax (11,422,985} (11,513.58) (13.303.53) (41,137.49) (25'621.391
Capital cmployed { segment assets
less segment liabilities )
Film production services** 4223069 4294042 4349250 42,230.69 43492 50
Theatrical exhibition 55,732.54 58,939.06 71,499.43 55,732.54 T1,49943
Film production and distributicn £.189.34 B,652.82 8,704,91 8,189.34 8,704.94
Unalloeated 9743930 (11865729  (106.671.96) (9743932} (106,671.56)
Total 8,713,258 (8,164.99)} 17,024.91 8,713.25 17,024.91

The figure for the quarter ended 31 March

2011 are balancing figures between the audited figures in respect of the full fizancial

year and the published year to date figures up to the end of third quarter of the previous financial year, which was

» limitad review by the statwiory auditors.

subjected to

#  Pursuantto the business restructaring exercise of Film production services, w.e.f 1 Oct 2011, animation business is no longer

considared to te & part of this segment.
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UNAUDITED STATEMENT OF ASSETS AND LIABILITES AS AT 31 MARCH 2012
Rs im Iacs
STANDALONE
TWELVE MONTHS YEAR ENDED
RTHCULARS
pa | ENDIED (UNAUDITED) (AUDITED)
31.03.12 31.03.11
A EQUITIES AND LIABILITIES
1 Sharcholders' funds
{2) Share capital 1,453.80 2,306.30
(b) Ressrves and surplus £,259.40 14,718.70
8,713.20 17.025.00
2 Share application money pending allotment - -
3 Non-current Habilites '
(a) Long term borrowing 57,437.50 32,370.80
{b) Deferred tax labilities (net) - -
(e} Other long-term Liabilites 4,935.40 2,446,830
(d) Long-term provisions 516.60 £95.90
52,889.50 35,515.50
4 Current liabilities .
(a) Short ferm bemmrowings 75.642.70 13737140
(¢) Trade payshle 18,526.93 13,254.33
(d) Cther curront liabilities 58817.77 2598027
(&) Short term provigions 103.20 12540
ISE,MQ.LGG 176,731.40
324,693.30 739.271.90
B ASSETS
1 Non-current assets
{8) Fixed assets 93.576.10 100,098 00
(b) Non-current investments 18,802.30 7,268.40
{c ) Long-term loans and advances 70,761,30 74,373.10
{d) Other non-current assets 22.20 49,00
183,161.90 181,788.50
2 Current assets
{a) Current investments - .
(b) Inventories 708.20 724.50
{c) Trade Receivables 15,219.00 17,109.00
(dy Cash and cash equivalents 5,634.30 8,993.30
{e) Short-term loans and advances 8,566.40 9,742.00
(f) Other current asiets 11,403.50 0,014.60
4153140 47,483.40
2124 693.30 312927190

e

UR\\>

SIGNED FOR [DENTIFICATION

BY

H-
FarBSR & cO.(Re
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[PART - 11

INFORMATION FOR THE QUARTER AND TWELVE MONTHS ENDED J1 MARCH w012

Pending at the beginning of the quarter
Received during the quarter

Crisposed of during the guarter
Remaining unresolved at the end of the guarter

3
3

Rs in lacs
SR, YEAR
FPARTICULAR PERIOD (UNAUDITED
NO. e § ( ) (AUDSTED)
01.01.12 to 01.10.11 to 01.01.31 to 01.04.11 4o 01.84.10 to
31.03.12 312,11 31.03.11 31.03.12 31,03.11
A |PARTICULARS OF SHAREHOLDING
{  |Public shareholding
- Number of shares 16,996,304 16,996,804 17,421,170 16,995,304 17421,170
- Percentage of sharsholding 36,85 35.85 nmn 3685 .77
2 |Promoters and prometer group Sharcholding
g) Pledged / encumbered
» Number of shares Nil il Nil Nil Wil
- Percentage of shares (as a % of the tota) sharcholding of
promoter and promoter grovp) NA NA NA NA Na
- Percentage of shares (as a % of the total share capital of the
* company) WA NA NA NA NA
b) Nom-encumbersd
» Number of shares 29,129,366 29,129,366 28,705,000 29,128 366 28,705,000
. Percentage of shares (as a % of the total sharsbolding of
promoter and promoier group) 100.00 100.00 100.00 100.00 100.00
. Percentage of shares (as a % of the total share capital of the
company) 63.15 63.15 62.23 63.13 6223
| PARTICULARS _ QUARTER ENDED 31 MARCH 2012
E |INVESTOR COMPLAINTS
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10.

. The financial results of the Company for the quarter and twelve months ended 31 March 2012 have been

subjected to a limited review by the statutory auditors of the Company and reviewed by the audit committee and
also approved by the Board of Directors at the meeting held on 15 May 2012. The above results perfain to
Reliance MediaWorks Limited as a standalone entity.

The Company has opted to publish consolidated financial results from the quarter ended 30 June 2008.

The Board of Directors in its meeting held on 15 May 2012, has further extended the financial year by quarter i.e.
up to 30 September 2012 subject to appraval of Registrar of Companies, Mumbai, Maharashtra. According the
financial statement of the Company will be drawn for a eighteen months period ending 30 September 2012.

During the current quarter, the Company has allotted 2,950,000 10% Redeemable Non Convertible Preference
Shares at & price of Rs. 1,000/~ per share having face value of Rs.5 each on a ptivate placement basis.

During the current quarter, the Company has issued 11% 3500 Secured Redeemable Non Convertible Debentures
(Debentures) having face value of Rs. 1000,000 each on a private placement basis. The said Debentures are listed
on National Stock Exchange (NSE), after quarter ended 31 March 2012.

During the quarter ended 30 June 2011, the Company has sold its shareholding in Sri Ramakrishna Theaters
Limited (*SRTL®) comprising of 403,574 equity shares aggregating 89.68% of the issued equity share capital of
SRTL, whereupon SRTL has ceased to be subsidiary of the Company.

During the quarter ended 30 June 2011, the Company has sold its sharcholding in Cineplex Private Limited
(‘CPL’) comprising of 250,000 equity share aggregating 50.00% of the issued equity share capital of CPL,
whereupon CPL has ceased to be joint venture of the Company.

During the quarter ended 31 December 2011, the Company has amnicably settled two of its major disputes with
landlords in connection with Conducting Agreements signed for acquisition of Exhibition properties. As against
the claims of Rs. 7,027 lacs, Company has vacated properties on as it where basis for a total consideration of
Rs.450 lacs. The carrying cost of capital work in progress net of aforesaid consideration aggregating to Rs.2,146
lacs has been charged off to the profit and loss account.

The sharcholders of the Company have approved on February 21, 2012 through postal ballot the resolution te sell
or otherwise dispose of the Company’s whole or part of undertakings pertaining to the Film & Media Services
and Exhibition business on a going concern basis to its wholly owned subsidiaries at consideration not less than
tax written down values as the board may decide and on such terms and conditions and in such manner as may be
decided by the board and the wholly owned subsidiaries. Since necessary approval from lenders and other
appropriate authorities are still awaited, the Company has not executed relevant agreements with its subsidiarics.
The appropriate accounting treatment / disclosures will be given once the requisite approvals are obtained.

The proposed subsidiarisation will better position the Company to pursue strategic growth opportunities in its
specific businesses and enable the Company to enhance its business, revenues and profitability, expand products
and service offerings and create a suitable platform of having a distinct and separate technical and financial
collaboration with the strategic partners / investors, if required.

Considering the adverse foreign exchange fluctuation and interest rates, the Company had terminated the assigned
derivative contracts pertaining to interest rate swap after the quarter ended 31 March 2012 i.e. on 3 April 2012,
The Company had incurred loss of Rs, 2,435.27 lacs on pre-mature termination of this contract. The same will be
accounited in the quarter ending 30 June 2012 being loss for the next quarter. -

SIGNED FOR IDENTIFICATION 6 /L&

BY
For B § R & CO.(Rebjistered)
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11.

Considering the continuing substantial losses incurred by the Company, its net worth has been substantially
reduced. However, having regard to improved operational performance on account of stabilization of new
businesses in films and media services, financial support from its promoters, further restructuring exercise being
implemented etc, the financial statements of the Company have been prepared on the basis of going concern and
no adjustments are required to the carrying value of assets and liabilities. The auditors of the Company had put
matter of ermnphasis on the aforesaid matter in the limited review report for the quarter ended 3 1December 2011
and the same remarks is continued in the current quarter. The Company had taken appropriate steps as stated in
the note no 5 and note no. 9 of above.

12. Additional information of standalone accounts required pursuant to clause 29 of listing agreement to Debts
securities
PARTICULARS 31 MARCH 2012 | 31 MARCH 2811
1) | Paid-up Debt Capital 166,346.82 NA
ii} | Debenture Redemption Reserve - NA
iii) | Debt Equity Ratio 19.42 NA
iv) | Debt Service Coverage Ratio * NA
v) | Interest Service Coverage Ratio * NA
* Negative ratio o
Following have been computed as under:
i) Paid-up Debt Capital = T'otal borrowing including Debentures
ii} Debt Equity Ratio = Paid-up Debt Capital/ (Equity Share Capital + Rcserve and Surplus)
iii) Debt Service Coverage Ratio = Profit before Depreciation, before finance cost and Tax /(Finance cost +
Principal repayment of long term debts)
iv) Interest Service Coverage Ratio = Profit before Depreciation, before finance cost and Tax /Finance cost
13. Figures for the previous quarter / year have been regrouped / rearranged to confirm to current quarter’s
presentation.
Place: Mumbai For Reliance MediaWorks Limited
Date: 15 May 2012 Director

Ak

For B S R & CC .(Registered)
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PART -1
STATEMENT OF CONSOLIDATED UNAUDITEDR FINANCIAL RESULTS FOR THE QUARTER ENDED AND TWELVE MONTHS ENDED
31 MARCH 2012
(Ra. in lacs)
CONSOLIDATED
5R. . YEAR
NO. PARTICELARS PERIOD (UNAUDITED) (AUD! )
01.01.12 to 01.10.11 to 01,0111 ¢to 01.04.11 to 010410 e
— 31.03.12 31.11.._“_ 31,03.11 31.05.12 31.03.11
1 |INCOME FROM QPERATION
a) |Met sales / mcome from oporations 12,154.61 20,734,88 13.581.07 75.878.16 78,146.64
b) [Other operational income 444.75 371.97 313517 1,574.98 5,467.62
Taotal income from operation 17,509,37 21.:06.85 13,916.84 31.45-3.14 83,614.26
2 |EXPENSES
a) [Cost of material consumed 382.09 286,57 28696 433.1% 90127
b} [Purchase of stock-in-trade 3501.32 1,126.14 1,186.51 4,743.86 510910
o) {Change in inwventories 263.97 (137.89) (165.60){ - 231,85 {418.13)
d) JEmponea benafit expense 5414.91 552872 4.413.50 21,663.94 12,571 .16
o) |Disiributors' share 3,473.90 4,589 99 2400 95 17.060.09 15,753.32
fi |Other direct operational xpenscs 1,980.30 2,21610 1,877.12 10,033.25 9,712.15
g) {Deprociation and amortisation 3,765.93 326222 3,941.93 13,697.14 13,226.51
h) |Rent 4,684 88 5071.6% 4,724.24 19,781.4% 16,937.51
i)} [Qther expensas 4,818.74 6.966.32 5,597.65 21 63264 1741134
Total expenses 25,286.04 28,908.81 23.872.20 109.577.45 98,206.23
(Loss) from operations before other incoms, finance cost
Jand exceptional items (7,686.67) {7.802.96) (9.955.36) (28,124.31) (14.591.97)
3 |Other income 504,15 45423 15119 1,841.04 141214
(Loss) from ardinary activities before finance cost and
4 |enceptional items (7,382.52) (7348.73) (9,797.57) (26.28127) {12,179.83)
5 |Finance ¢osts (net) 5,365.36 762298 5,594.22 2560385 18,786.57
6 |{Loss) from ordinary activities afier finance cost but before
exceptional items (12,547.88) (14571.71) (16,391.79) (51,887.13) (31.966.40)
7 |Excephonal items - - - - -
8 [(Less) from ordinary activities before tax {12,547.88) (14971.71) {16,391.79) (51,887.13) (31,966.40)
9 |Tax experse [16.60) 81.88 1,044.68 {549.36) 1,116.37
10 |Net (loss) from ordimary activities after tax 12,531 .28) (15,055.59) {17.,436.47) (51,3777 (33.082.77)
11 [Extrsordinary items (ne1 of tax expenses) - - - - -
12 [Met (Loss) for the period (12,531.28) (15,055 59) (17,435.47) (51,337.97) (33,082.77)
13 |Minority interest 9334 56.05 (89.31) 464 47 (196.68)
14 |Net t1oss) for the period (12,624.62) (15,111.64) (17,347.16) (51,802.24) (32,886.09)
15 |Paid-up equnty share capital (face value Rs.5/-per share) 2,306.31 2,306.31 230631 230631 2.306.31
16 |Reserves excluding revaluation reserves 1,971.85
Eaming per share for the peried before extra-ordinary ilems
17 |{in Rupees}
Basic (27.48) 32.76) (37.64) (11242) {11.41)
13 |Dilted (27.48) (32,76} (37.64) (11242) (TL41)
Eaming per share for the period after extra-ordinary items
{in Rupees) .
Basic (27.48) £32.76) (37.64) 12423 (71.41)
19 |Diluted {27.48) {32.76} (3764} (112.42) (71.41)
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UNAUDITED STATEMENT OF ASSETS AND LIABILITES AS AT
3 MARCH 2012
{Ra. in Jacs)
CONSOLIDATED
YEAR
PARTICULARS YEAR (AUIDITED) (AUDITED)
01.01.12¢n 01.10.11tn 01.0l.11to 01.04.11 to 01.04,10 to
31.03.12 31.12.11 31.03.11 31,03.12 31.03.11
Segment Revenue / (ther Income
Filin production services* 5,175.44 5.343.79 4,386 31 20,314.9%4 25,143 .16
Theatrical exhibition 11,263.36 14,783 .07 5,008,387 55,482.89 54,725.08
Television / Film production and distribution 1,164.49 t,288.43 §25.07 6,235.36 6,024.16
17,603.29 21,415.29 13910.25 82,084.19 83,892.40
Less:  [néer segment revenue 392 o844 {6.59) 631.05 2,278, 14
Net sales /[ income from operations 17,589.37 21,106.85 13,916.84 81,453.14 83,514.26
Add:  Others {unallocated) 50415 454.23 157.79 LB41.04 1.412.14
Tatal ineome 18,105.82 21,561.08 14,074,63 83,204.18
Segmeat results { profit/ { foss)
before interast and tax )
Film production services® (1,55038) {852.32) (898.06} (5,880.31) 1,256.37
Theatrical esthibition (5,16683) {5,103.84) (6,258.30), {16,638.86) (10,395.39)
Television / Film production and distribution 467 179.38 271.04 1,150.73 1.149.92
Total segment results (6.712.52) (5,776.80) (6,885.32), (21,368.43) (7.592.20)
Less:  Finance costa {net) 536336 T.022.98 6,594,232 2560386 18,786.57
Other unallocable expenses net off unallocable
Less:  income 470,00 1.571.93 2.912.25 4.014.83 5,187.59
Total loss before tax (12,547.88) (14,971,71) (16,391.79) (51,887.13) B31,966.40|
(Capital Employed (segment
azset9 less segment Habilities)
Film production services™ 66,20087 70,832.21 62,484.30 66,200.87 $9,484.30
Theatrical exhibition 75,63039 20,480.10 92,717.26 76,630.19 82, 717.26
Television / Film production and distribution 11,785.81 9,220.43 8,630.51 11,785.81 8,630.31
Unallacated {170,538.51) (192,471.64) (165,551.91) (170,536,501} {166,553.91)
Total (15,515.44) {31,938,90) 4,27B.16 (15.919.44) 4278.16

Pursuznt to the business restrugturing exergise of Film production services, w.e.f I Oct 2011, animation business is no longer considered to be a part of this

segment.

>
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31 MARCH 21012

UNAUDITED STATEMENT OF ASSETS AND LIABILITES AS AT

Rs in lacs
CONSQLIDATED
TWELVE MONTHS ENDED
PARTICULARS (UNAUDITED) YFEAR ENDED {AUDITED)
—_ 31.03.12 31.03.11
A EQUITIES AND LIABILITIES
1 Shareholders' funds
{a) Share capital 2,453.80 2,306.30
(b} Reserves and surplus {18,373.69) 2,051.30
{15.519.89) 435760
2 Share application money pending alloiment - .
3 Minority Interest 1,740.10 1.292.50
4 Non-current Habilites
(3) Long term borrowing 67,252.40 61.222.60
() Doferred tax liabilities (net) 13.30 1,046.10
(e) Other long-term liabilites 5,9931.80 2,725.40
(d) Long-term provisions 629.80 872,80
73,889.30 65,870.90
5 Current liabilities
(a) Short term borvowings 76,428.60 109,722.80
{c] Trade payahle 24,256.70 16,251,537
(d) Other cwrrent Liahilities 51,9597.60 33,238.23
(2] Short term provisions 953.20 206.90
153,556,10 160,210.50
213.305.61 231,731.50
B ASSETS
1 Non-current ass¢ts
{a) Fixed assats _ 13531930 143,605.60
{b) Non-current investments 577,50 1,093.00
(¢ } Long-term loans and advarices 25,809.20 26,196.80
{d)y Other non=current assets 106250 1,434.00
162,769.30 172,345.40
2 Current assets
{a) Cumrent investrnents - -
{b} Inventoriss . 1,923 50 1,325.40
{c ) Trade Receivabiles 2121430 21,157.50
{d} Cashand eash equivalents £,302.00 12,103.50
{e) Short-term loans and advances 16,270,30 11,144.50
() Other curtent assets 6,980.20 13 650 80
53,860.30 39,382.10
216,629.60 231,731 50




Pending at the beginning of the quarter
Received during the quarter
Disposed of during the quartsr

jRemaming unresolved at the end of the quarter

3
3
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IPART -1
INFORMATION FOR THE QUARTER ENDED AND TWELVE MONTHS ENDED 31 MARCH 2012
Rsin lacs
SR YEAR
ER 1}
NO. PARTICULARS PERIOD (UNAUDITED) (AUDITED)
0.01.12 ta 01.10.11 42 01,0111 ko 01.04,11 t0 081,04.10 to
31.03,12 31.52.11 31.08.11 31.63.12 31.03.11

A [PARTICULARS OF SHAREHOLDING

1 |Public shareholding
= Mumber of shares 16,996,804 16,996,804 17,421,170 16,996,804 17421170
- Percentage of thareholding 36.85 36,83 3197 36.85 nmn

2 |Promoters and promoter group Ehareholding
2} Fledged / encumbered
« Mumber of shares Nil Nil Nil Hil Nil
- Percentage of shares (as a % of the total shareholding of
promoter and promoter group) NA NA NA NA NA
- Percentagn of shares (as a % of the total shara capital of the
company) NA NA NA NA NA
b} Nor-encumbered
- Number of shares 29,129,366 29,129,366 28,705,000 29,129,366 28,705,000
- Pereentage of shares (as a % of the tota] sharchelding of
promiotet and promoeter group) 100,00 100.00 100.00 100.00 100.00
+ Percentage of shares (a3 a % of the total share capital of the
company) 63.15 6115 62.23 63.15 52.23

PARTICULARS GQUARTER ENDED 31 MARCH 2012
B [INVESTOR COMPLAINTS
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The consolidated financial results of the Company for the quarter / twelve months ended 31 March 2012 have
been reviewed by the audit committes and approved by the Board of Directors at the meeting held on 15
February 2012. The above financials pertain to Reliance MediaWorks Limited and its subsidiaries and joint
ventures.

. The Company has opted to publish consolidated financial results. Standalone financial results for the quarter /
twelve months ended 31 March 2012 can be viewed on the website of the Company, National Stock Exchange of
India Limited and Bombay Stock Exchange Limited at www.reliancemediaworks.com, www nseindia.com and
www.bseindia.com respectively.

Details of standalone financial information is: Turnover Rs. 9,592.97 lacs for the quarter (2011: Rs. 8,775.02
lacs), loss before tax for the quarter Rs. 11,422.95 lacs (2011: Rs. 13,301.97 lacs), loss after tax for the quarter
Rs. 11,422.95 lacs (2011: Rs. 13,303.53 lacs).

The Board of Directors at the meeting held on 13 February 2012, extended the financial year of the Company
from twelve months period ended 31 March 2012 to fifteen months period ending 30 June 2012.

. During the current quarter, Company has allotted 2,950,000 10% Redeemable Non Convertible Preference

Shares at a price of Rs. 1,000/ per share having face value of Rs.5 each on a private placement basis.

During the current quarter, Company has issued 11%, 3500 Secured Redeemable Non Convertible Debentures
(Debentures) having face value of Rs. 1000,000 cach. The said Debentures are listed on National Stock
Exchange (NSE), subsequent to quarter ended 31 March 2012.

Considering the continning substantial losses incurred by the Company, its net worth has been substantially
reduced. However, having regard to improved operational performance on account of stabilization of new
businesses in films and media services, financial support from its promoters, further restructuring exercise being
implemented etc, the financial statements have been prepared on the basis that the Company is a going concern
and that no adjustments are required to the carrying value of assets and liabilities.

During the previous year, auditors of one of the Subsidiary company had qualified their opinion on accounting
treatment for recognition of deferred revenue expenditure to the tune of Rs, 1,733.96 lacs pertaining to start up
and stabilization costs of the business. Had the Subsidiary not foltowed the said accounting treatment, the loss
for last year would have been higher by Rs. 1,733.96 lacs and the Debit balance in Profit and Loss Account
would have been higher by like amount. The Company has continued with the treatment of recognition for
deferred revenue expenditure. No amounts have been recognised during the current year as deferred revenue
expenditure. The amount recognised during the previous year has been amortised starting from the current period
on the basis of commencement of operations,

The Subsidiary has established a business of conversion of 2D to 3D movies, film restoration, image processing,
content format processing with a focus on international markets and has established a substantially large and well
recognised facility in SEZ with demonstrated capabilities and client relationship for the coming years. The
Subsidiary had incurred substantial costs on start up and test runs. Because of the aforesaid factors, the

Subsidiary had recognized deferred reverue expenditure in the previous year, ~
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9. One of the US subsidiary of the Company, was a defendant in a law suit regarding termination of lease. During
the previous vear, said subsidiary received an adverse order for claim of damages by the landlord to the tune of
USD 49 lacs. The subsidiary has filed an appeal against the judgment. No provision is required as we are
confident of reversal of the judgment during the appeal.

10. During the quarter ended 30 June 2011, the Company has sold its sharcholding in Sri Ramakrishna Theaters
Limited (‘SRTL"} comprising of 403,574 equity shares aggregating §9.68% of the issued equity share capital of
SRTL, whereupon SRTL has ceased to be subsidiary of the Company,

11. During the quarter ended 30 June 2011, the Company has sold its shareholding in Cineplex Private Limited
("CPL’) comprising of 250,000 equity share aggregating 50.00% of the issued equity share capital of CPL,
whereupon CPL has ceased to be joint venture of the Company.

12. Additional information of standalone accounts required pursuant to clause 29 of listing agreement to Debts
securities

PARTICLLARS 31 MARCH 2012 | 31 MARCH 2011
1) | Paid-up Debt Capital 172,962.96 NA
ii) | Debenture Redemption Reserve - NA
iii} | Debt Equity Ratio * NA
iv) [ Debt Service Coverage Ratio * NA
v) | Interest Service Coverage Ratio * NA
* Negative ratio
Following have been computed as under:
i Paid-up Debt Capital = Total borrowing inctuding Debentures
ii) Debt Equity Ratio = Paid-up Debt Capital/ (Equity Share Capital + Reserve and Surplus)
fii) Debt Service Coverage Ratio = Profit before Depreciation, before finance cost and Tax /(Fmance cost +
Principal repayment of long term debts)
iv) Interest Service Coverage Ratio = Profit before Depreciation, before finance cost and Tax /Finance cost

13, During the previous quarter, the Company has amicably settled two of its major disputes with landlords in
connection with Conducting Agreements signed for acquisition of Exhibition properties. As against the claims of
Rs. 7,027 lacs, Company have vacated properties on as it where basis for a total consideration of Rs, 450 lacs,
The carrying cost of capital work in progress net of aforesaid consideration aggregating to Rs. 2,146 lacs has
been charged off to the profit and loss account and included in determination results for the quarter.

14. The figure for the quarter ended 31 March 2011 are balancing figures between the audited figures in respect of
the full financial year and the year to date unaudited publish figures up to end of the third quarter of the previous
financial year.

1. Figures for the previous quarter have been regrouped / rearranged to conform to current quarter’s presentation,

Place: Mumbai For Reliance MediaWorks Limited
Date: 15 May 2012 Director
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BS R & Co. Chaturvedi & Shah
Chartered Accountants Chartered Accountants
Lodha Excelus 714-715, Tulsiani Chambers
1 Floor, Apello Mills Compound 212, Nariman Point
N.M. Joshi Marg, Mahalakshmi Mumbai 400021
Mumbai 400011

Review report

To the Board of Directors of
Reliance MediaWorks Limited

1.

We have reviewed the accompanying Statement of standalome un-audited results
(‘the Statement’) of Reliance MediaWorks Limited (‘the Company’) for the quarter ended
31 March 2012, the year to date tesults for the period from 1 April 2011 to 31 March 2012
and the statement of assets and liabilities as at 31 March 2012 attached herewith, being
submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement except for the disclosures regarding ‘Public Shareholding” and “Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been reviewed by us. Attention is drawn to the fact that the
figures for the corresponding quarter ended 31 March 2011 in the previous year as reported
in the Statement are the balancing figures between audited figures in respect of the full
financial year ended 31 March 2011 and the published year to date figures upto the end of
the third quarter of the previous financial year which had only been reviewed and not
subjected to audit. This Statement is the responsibility of the Company’s management and
has been approved by the Board of Directors of the Company in their meeting held on
15 May 2012, Qur responsibility is to issue a report on these statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagement
(“SRE®) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel respomsible for financial and accounting matters and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

On cancellation of the assigned derivative contract, post period end, crystallised loss
aggregating to Rs 2,435.27 lakh has devolved on the Company. As explained in Note 10 of
the accompanying statement of un-audited financial results, the Company has not
accounted for this loss as required by the principles of prudence as enunciated in
Accounting Standard 1- Disclosure of Accounting Policies. Consequently, the loss on
derivative contract for the quarter and period 1 April 2011 to 31 March 2012 aggregating
10 Rs 2,435.27 lakh has not been recognised by the Company. Had the Company accrued
for this crystallised loss, the loss before tax for and debit balance in Profit and loss
account as at the quarter and period ended 31 March 2012 would be higher by the said
amouni,

Subject to the matter stated in paragraph 4 above, based on our review conducted as
above, nothing has come to our attention that causes us to believe that the accompanying
ateme the quarter ended 31 March 2012, the year to date results for the period

prepared in accordance with the accounting standards notified pursuant {g
¥ (Accounting Standards) Rules, 2006 and other recognised accounti .
dblicies has not disclosed the information required to be disclosed in terms
: /i e Listing Agreement including the manner in which it is to be disclosed, \

to 31 March2012 and the statement of assets and liabilities as at ===
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BSR & Co. Chaturvedi & Shah
Chartered Accountants Chartered Accountants
Lodha Excelus 714-715, Tulsiani Chambers
1* Floor, Apollo Mills Compound 212, Nariman Point
N.M. Joshi Marg, Mahalakshmi Mumbai 400021
Mumbai 400011

Review report (Continued)

Reliance MediaWorks Limited

6. We draw attention to note 11 of the accompanying Statement; the Company’s net worth is

substantially eroded and the Company has incurred a loss of Rs 41,137.49 lakh for the
period 1 April 2011 to 31 March 2012 and Rs 11,422.95 lakh for the quarter ended
31 March 2012, indicating the existence of uncertainty that may cast doubt about the
Company’s ability to continue as a going concern. Considering the matiers set out in the
said note, this Statement is prepared on a going concern basis. Our review opinion is not
qualified in respect of this matter.

For Chaturvedi & Shah
Chartered Accountants
Firm’s Registration No: 101720W

For BS R & Co.
Chartered Accountants
- Firm’s Registration No: 1{f1248W

o 4 -~ — =

Bhavesh Dhupelia Parag D. Mehta
Partner Partner
Membership No: 042070 Membership No: 113904

Mumbai . Mumbai
15 May 2012 FR00 2 15 May 2012
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