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Statement of Standalone Audited Fimancial Results for the Quarter f Year caded September 38, 2012

(Ks. in lakhe excent per shave dal

& Quarter : . Period Yenr
‘ Particuizes Faavier (Enaudited) Year {Audited) . R , . H
g aricuiaes {Andited) ¢ { i ear {Audite {iinzodited} {Audited)
GI87.32 o 01.064.12 10 018410 @ |
30912 IR ) 01.07.11 te 0T.04.11 1w 340941 BRI SR |
b {Refer nofe 15) 36.09.11 3040932 (Refer nete 14} 310301
I Hocome from Operations
#) seles {ineome font aperations 1185940 1451866 3,704,149
D1 Onher operational income 350 845 443115 363.60 228287
Total income from operation 1417542 12 261.03 14.884.26 T3.987 46 79,542 42 A2 444t
2 NGRS
a) 1Cos of matenat consumed T3 45 G643 T
by 1Purchase of stock-ti-irads i 73953 1.136.62 312780
¢} hange mowmveniories ¥ {7621 [
11 | Emploves benefit axpense I 2,081 38 13,856.08
e} jiisinbutors shave 3.37 273186 16,793 .94
Chfier diveet tional expanses 13 33082 730654
a1 IDepeeciation and amortisation 13 79T H 7RG A8
by Ren 3.50 394171 F3708.63
1y 1Other expenses 364631 2474 84 410534 26,104.53 19,343 33
Total expenses 18231.07 15,244 43 18,263,230 104,522,794 9673417
3 HEass) from operaticns before other income, finance costs and
exventional items (1,053 (3,509 04) (1719175
4 10mher income 1663871 1303 28 146735 L3033
3 3o ordinary acnivities before finance costs and
excertionad ifems {4 71957y {T.203.75) (2467 9N HRRAE ]
# iFinance costs ingt) 5,893.39 6.774.20 W06t il AG.630.84 37
7 i(Loss) from exdinary 2otvites after finance costs but bafors
exceptional amns 0,612,913 (910580 {8.979.90) {63,129.04) 143 822 16 FUAGZE A0
& Hixceptionad ftems (Refer note 11} 722717 . - 72277 - -
G HLoss) from ordinay activitles betore tax (17.840.08) (9,100,823 {8.479,90} (TOA56.21 (PR A28
) fTax expense - - . _
it iNet floss) from ordinary activities after tax (17.840.08) {9 1060.82) 18.279.96) {70,336.213 {25621
12 jixtraordinary items (oer of (ax expenses) - - - - - -
i
PR Ne (o for the perind (9 {0182y 18.975.96) (70,3362 2362 *U;;
b [Paid-up egutiy share capitat (face value Rs.5/- per share) 2.306.31 2.306.31 2300.3) 2,306 31 H 230631 3
15 [Reserves exchiding revatuation seserves (2268620 i:
th [Earning per share for the perind before extra-ordinary iems
{in Rupees)
Basie {19.47)
Diluted 11847
17 {Earning per share for the period after sxtra-ordinmy rams
(i Kupees)
Basic [38.68) {19.73) {19.47) {152.53) (R
Dilured [38.68) (1873} (19473 {15253 SRR

** The figures for he quarter ended Sepiember 30, 2012 are hatancing {igures between the andited fig
published vear 1o dare figures up to the o the end of the {3k guarterie. June 30, 2012 of the cwrrent T

by the Sratutony apditors

25 in respeet of the ffl
wancial yeay, whicl was subjected (o lnmited review

financial yvear and the




Statemrent of Standalone Avdited Segment Reporting for the guarier / Year ended September 30, 2012

(R i fakhbs)

- Finance costs (net)

55 Other unatlocable expenses net off
unelincable income §§

Total loss before tax

Caplial emploved { segment assefs

fess segnient Habilities )
Film production services®
Theatrical exhibition
Film produection and distribution

136632}

291,18

1192872

e ] Cruarter L tae 7F o an N . Period Year
PARTICULARS CAudited) Cuarier {Ensudited) Yeur {Audited) (Unaudited) ¢ udited:
016410 10
BLUTIZ to O04.12 40 306011
36.09.12 30.06.12 OL07.11 o B1.34.11 €0 {Refer note L4480 10
wH {Refer note 15} 30058 34840912 i6) 31,0311
Segment Revenus / {ther Income
Fibm production services® 2385 64 140402 328876 16,633.57 2167350
Theatrical exinhition 11.726.21 987662 11,487.50 36,176.23 36,6238.5%
Film production and distribution 7273 G54 13845 3G 153012
14,184 58 F2290.18 1492441 TE 19350 7982926
Lass [nter sepmont tovenuc 916 2913 440,15 206 04 286 8
het sales S mcome from operations 14.i75.42 1226105 14,884.20 7308746 7954242
Add: Orhers funatiocated) f663.87) 1,456.95 1,303,728 4 467 35 4 02033
Tatal invome 13,511,585 £3,715.00 16,187.54 8045481 3,562,758
Seament results { profit/ { loss )
before inferest and tax)
! Filim production services”. 3 {329,573 {3235 ihaz 114390 243014
Theatrical exhibition {21051 {1.863.74) (2,005.61) 119,297.76) (1244317
Felm production asd distribinion 140.60 3728 %39 7328 1,122.36
Total sepmaent results 1RG22 (3.514 .60} {19366 38) (8890 67
737437 677420 3906144 kL 84

428075

(5,100.87)

15,075,061

{70,3586.21)

(43,822.26)

(25,621,300

41,935.80

5360853

43,557,258
62,609.98
876351

4054852
3246682
721242

43,557.23
0260098
8.769.51

(F13,938.93;

43492 30
TH4%5.4]
8,704 .94

FHIEGT LNGY

Unatlocated (12046017 (10425789 (1E3.93893y  [1204060.17)
Towl (20,232,4%) {31588} 97781 (26,232.41) 9TT.EI $T.H25.01
* Parsuant 1o the bosiness restrucruring exercise of Film production services, we f 1 Qct 2011 animarion business 15 ro longer cotsidered 10 be s
part of this seement.
5 Tnchides exceptional ftems of Rs. 305,30 lakbs (Refor note 113

oK Inchudes exceptional flems of Rs. 6,921.87 iakhs (Refer note 193

#* . The figures for the quarter ended September 30, 2012 are bakansing figures between the audited figures in respect of the full financial vear and il

published vear to date fizures up to the to the end of the fifth quarter i.e. Tune 30, 2012 of the current fmameial vear, which was subjected to finited revies

b the Statutorny auditors.
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Statement of Assery and Liabiitics

4 Current Habilivies
{a} Short tenn borrowings
ihy Trade pavable
{cy Other curreny labilities

{d} Short ferin provisions

B ASSRETS

T Nop-current assets
{ay Fixed assets
(b} Non-curremt invesiments
{c } Long-term feans and advances

{dy Other non~-current assets

2 Current assets
(a) Current investiments

(b Inventories

(¢} Trade Receivables

{43 Cash angd bank balances

(o) Shot-rera loans and advances
(1) Other current assets

Rs in lakhs
. As at 30.09.2012 Asat 3L03.3012
Partigularg
A BEQUITEES AND LIABILITIES
i Sharcholders funds
{a) Share capital 2433 81 2063
b Reserves and surplus {22.686.223 14.718.70
(20.232.413 17,625 03
I Share appiication money pendug ailonnent - ~
3 Non-carrent liabilities
fap Long term bomrowing 7141250 36937080
(b Deforred tax Hobilitios (net) - -
et Onher long-tenn kishilities 363672 393449
t) Long-term provisions iz HY5.90
73.550.34 43.501.19

16,424 54
12646 42
3436914

907

237140
1348923
3 &t

o7
0
s

o

8,153
8,041

B e o

61.94

100.080,50
7.268.44
2731560

25042

128.857.00

134,564 560

1668761
6.802.01
3318929

657.66

76995 04

208.852.04
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Pari - i

informstion for the Quarter / Year ended Septemiber 36, 2012

{85, i Jakhs)

SR, e R | - Cruarier . P . . . Periad Yoear H
2 1A arter (Unaadited eay |/ N 1
N PARTICULARS {Augdited) Quarter (Unaudited) Year {Audited) fUnanddzed) tAudited) !
01,0752 0 150412 t0 G1L04.80 W i
300902 36.86,12 631.687.11 ta [IRIEREE ] 30.0%.18 FINIER IR
e {Refer aofe 15) 36911 300992 {Refer noie 16) RIRcA T ! :
i
A IPARTICULARS OF SHARFHOLDING
1 {Public sharcholding
- Number of shares 16,946,804 16,556 804 17421170 14,996 804 17421376
- Percemtage of sharchoiding 36.85 36.83 3177

I {Promoters and promoter group Shareholding
a) Pledged / encumbered

- Number of shares Nil Nil Nil Rl Nil neif
- Percenzage of shares {as a % of the total sharehotding of

promoter and promoter group) NA NA NA WA NA A
- Percenfage of shares {as a %% of the total shave captial of the

COATPRnY § NA MA ™A NA NA

bl Non-encumbered

- Nugmher of shares 29,129 366 28138366 28,705,000 29139366 28765000

- Percentage of shares (as 3 %5 of the totaf sharsholding of

promoter and prOMmGier gronp’ 100,60 10040 HI0.00 FI0LL0 FG00 HELOD

- Porcemage of shares (23 3 %% of the rotal share capiral of the

company} 8315 63,15 6223 6315 6223 6l
PARTICULARS Ouartey ended Septembey 36, 20612

B OIINVESTOR COMPLAINTS
Pending ar the begiuning of the quarter .
Recetved during the quaner -
Disposed of during the quarfer -
Remaining wivesolved ai the end of the guanter -




Additional information of standalone zccounis requived pursuant to clanse 29 of listing agreoment fo Debts securities

{Rs, m
Particulars September 30, 7012 September 34, 2011
11 1Paid-un Debt Capital 20i.230.40 NA
iy Pebsrture Redepaplion Reserve - RN
Dekt Equity Ratio *
Nabt Service (overage Ratio #
vi {interest Service Coverage Ratio M
follewwing have been compaded as under
1Y Paidean Debt Capital = Total borrowiag including Debennrres
fY Debt Equity Ratio = Paid-up Debt Capital/ Net worth; (Net Worth © Equity Share Capitals Reserve and Surphug)
i) Lebt Service Covernge Ratio = Profit before Depreciation, before finance cost and Tax /(Finance cost + Principal repavinent of Tong fenn debis)
iv)  Interest Service Cowerage Ravio = Profii before Depreciation, before finance cost and Taxy /Finance cost

* Negalive ratfo
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1.

The financial results of the Company for the quarier / eighteen months ended September 30, 2012 have Fzen
audited by the statutory auditors of the Company and reviewed by the audit committee and approved by the
Baard of Directors at the meeting heid on November 3, 2012, The above results pertain to Reliance MediaWiiks
Limited as a standalone entity.

The Company has opted to publish consolidated financial results from the quarter ended 30 June 2008

The Board of Directors in its meeting held on May 15, 2012, has extended the financial year of the Company 1l
September 30, 2012, which has been approved by the Registrar of Companies vide its approval dated june 22,
2012, Accordingly, the financial statements of the Company are drawn for eighteen months period erded
September 30, 2012,

During the quarter ended March 31, 2012, the Company has allotied 2,950,000 10% Redeomable Non Converiii
Preference Shares at a price of Rs. 1,000/~ per share having face value of Rs.5 each on a private placement bas s,

During the gquarter ended March 31, 2012, the Company has issued 11% 3,500 Secured Redeemable Jon
Convertible Debentures (Debentures) having face value of Rs. 1,000,000 each on a private placement basis, The
said Debentures are fisted on MNational Stock Exchange (NSE), after guarter ended 31 March 2012,

During the guarter ended June 30, 2011, the Company has sold its shareholding in Sri Ramakrishna Thesters
Limited ("SRTL") comprising of 403,574 equity shares aggregating 89.68% of the issued equity share capite | of
SRTL, whereupon SRTL has ceased to be subsidiary of the Company.

During the quarter ended June 30, 2011, the Company has sold its shareholding in Cineplex Private Limited
(*CPLYy comprising of 250,000 equity share aggregating 50.00% of the issued equify share capital of CPL.
whereupon CPL has ceased to be joint veniture of the Company.

During the quarter ended December 31, 2011, the Company has amicably settled two of its major disputes »viih
landlords in connection with Conducting Agreements signed for acquisition of Exhibition properties. As agemst
the claims of Rs. 7,027 lakhs, Company has vacated properties on as it where basis for a total consideratio ot
Rs. 450 takhs. The carrying cost of capital work in progress net of aforesaid consideration aggregating to Ra
2,146 lakhs has been charged off to the statement of profit and loss.

Ihe shareholders of the Company have approved on February 21, 2012 through postal ballot the resolution 1o sell
or otherwise dispose of the Company’s whole or part of undertakings pertaining to the Film & Media Sen ces
anc Exhibition business on a going concern basis to its wholly owned subsidiaries at conswderation not less han
tax written down values as the board may decide and on such terms and conditions and in such manner as ma
decided by the board and the wholly owned subsidiaries. Since necessary approval from lenders and o het
appropriate authorities are still awaited, the Company has not executed relevant agreements with its subsidin ies
The appropriate accounting treatment / disclosures will be given once the requisite approvals are obtained.

The proposed subsidiarisation will better position the Company to pursue strategic growth opportunities i s
specific businesses and enable the Company to enhance ifs business, revenues and profitability, expand prod wcis
and service offerings and create a suitable platforin of having a distinet and separate technical and finar cial
collaboration with the strategic partners / investors, if required.

Considering the adverse foreign exchange fluctuation and interest rates, the Company had terminated the assig ned
derivative contracts pertaining to interest rate swap afier the quarter ended March 31, 2012 .e. on April 3, 2
The Company had incurred loss of Rs 2,435.27 lakhs on pre-mature termination of this contract and same has
been accounted during the guarter ended June 30, 2012 being the loss for that quarter. This accounting treafrient
was subject matter of a qualification by the auditors of the Company in the limited review report for the
standalone results for the quarter / twelve month period ended March 31, 2012,




. Swanston Multiplex Cinernas Private Limited, a Jeint Venture of the Company operated a multiplex cinema.

. Exceptional items includes:

a. Provision of Rs. 6,921.87 lakhs made for advances given to subsidiary in Mauritius, which sufferred fos: on
sale of its investments held in Exbibition operations in Malaysia,

b, Provision for amount recoverable from Digital Domain Productions Inc. (DDPH). a subsidiary of g Hal
Domain Media Group Inc. (DDMG') for various services rendered. On September 11, 2001 DDMG abwg
with all its subsidiaries filed for bankruptey proceedings in the United States of America. The amours
praovided for outstanding balances is Rs 305.30 fakhs

Considering the continaing substantial losses imcurred by the Company, its net worth has eroded. Howiver
having regard to revenue visibility of new businesses in films and media services, improved operational
performance of Exhibition business, financial support from its promoters, further restructuring exercise bing
implemented etc, the financial statements have been prepared on the basis that the Company is a going con ern
and that no adjustments are required 1o the carrying value of assets and liabilities. The auditors of the Comyany
had put matier of emphasis on the aforesaid matter in the limited review report for the quarter ended June 50,
2012 and the same remarks is continued in the Aunditors Report for the cighteen month period ended Septen:ber
30,2612,

Dwring the current quarter, the Company executed an indicative non-binding term sheet with a private equity fund
to acquire a substantial minority stake through an investment of Rs. 60,500 lakhs in our Company’s film and
media services division. The investment is proposed to be made into the subsidiary of our Company, inio wich
our film and media services division will be transferred. No definitive agreement Was been executed in respect of
the proposed transaction. Though exclusivity period as per non-binding term sheet has been expired on 5th
(ctober, 2012, the Company and fund are in process of extending exclusivity period.

The Company had taken appropriate steps as stated above and in note no. 4 and 5 above.

v
Jon
%

lease of the maltiplex cinema has been terminated by the Jandlord. Counsidering the termination of the lease.
Company has provided for diminution in the value of investiments amounting to Rs. 825.10 lakhs.

{, The Company has entered into an agreement to sell its shares in the wholly owned subsidiary - Ruve

Entertainment and Food Wepal Private Limited during the current quarter, subject to approval of reguls ory
authorities, which has been obtained by the Company during the current quarter.

. The Company has published its results for the quarter / twelve month period ended 31 March 2012 on 15 [May

2012, which was subject to Hmited review by the Statutory Auditors of the Company.

Subsequently an audit was conducted by the Statutory Auditors of the company for the twelve month pe iod
ended 31 March 2012 for the purpose of filing its draft letter of offer to issue its equity shares on a rights basis

adjustments which resuited in an increase in other income by Rs. 13.22 lakhs, other expenditure by Rs. 1,82 .06

lakhs and finance costs by Rs. 465.98 lakhs. thereby increasing the loss after tax for the quarter / twelve momnt
period ended 31 March 2012 by Rs. 2,277.82 lakhs.

On accouni of additional information available during the course of the audit, the Company recorded co
H
i

For the purpose of results for the quarter ended 30th June, 2012, the Company has incorporated the aforeaid
adjustments in the guarter ended March 31, 2012 published as comparative information 1o the results for the
quarter / fifieen months ended June 30, 2012 to bring the results for the quarter / twelve months ended March 31
2012 in line with the audited financial statements of the Company.




16. The current financial vear of the Company extends il September 3G, 2012, Hence, the data in respect of the
eighteen months from April 1, 2010 to Septermnber 30, 2011 has been derived as a summation of the data for the
year ended March 31, 2011 and the half year ended September 30, 2011, Accordingly, results for the guarter

ended September 33, 2011 have been included as the corresponding quarster.
17. Figures for the previous quarter / periods have been regrouped / rearranged to confirm to current quarter’s
presentation. :

For Relianee MediaWorks E”fin:ite(i_ :

Place: Mumbal
Date; November 3, 20612 ‘ ' e ,
' AR

?,4
I

autam Doshi
Director
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Statement of Consslidated Amdited Flnancial Results fov the Quarier / Year ended September 30, 2012

(Hs. in Inkhs except per share datad
Sr it Quarter s . . Pericd Vear {Andited
N Particulurs (Audited) (uarter {Unandited) Year {Audited) (it Year Aadited)
1.8V to [GRERERT $1.84,18 0
36912 F0.66.12 01871 to B1.84.11 1o Jo.gedn 1041010
e {Jhefer note 173 36.60.11 304512 (Refer npte 18) 31.03.01

t | fneome from Operations

2y INetsales weame from operations
by pOthe

L0495
oROALIONAL mComa 4

12

23.079.38
EEINS

T

T income from npeaaen 21 44621

21476

2346109

B30 2

3 iEwpenses

a} (Ut of migerial consumed

B iPurchase of siock-in-trade

g {Change in invenlosies

Limployee benefit expense

Omstributors’ share

1} {Other divect operational expenses
Drepreciation, amonisation and impairment
Ren

"

13 fhhey expenses 3

(180,62
1,530,352
{31311}
3,276.54
i30 92

37

3.657.93
S070.0%

150.82
139831
3300

Totl exp 3038281

3 biLoss) from aperanons hefore ofher income, flnance costs

and exeeptinnal tems {8.935.60)

]

4 thnss) from ordinane activities before Nnance costs and
exceptional items

Eiher meome 21528

5 5,968 24
7 ~asg) oo ordinary setivities after finence cosis but before

exceptiona] items {14719 36}
S [Exceptional itenws 818158

9 lloss) from ordinary activiies befbre ax

10 P Tax expense

fe §Net toss) from ordinany activities aler tax

2 iExtraordinany items {net of ey expenses}

13 {Net foss? for fhe period 2313120
i+ DMinority ingerest |G 30
i3 it (toss] for the period {23,325 53)

14 |Patdeigy ecuey share capital {face value Rs.

17 1Reserves excludmg revaluaiion reserves

i3 re for the period before extra-ordinary wems
{30
Oiluted {30
19 {Earning per share for the perind afier extrz-ordinary items

{1 Rupees}
Basic
luted

768320

(12.886.64)

(12,884,645
10 70

11299334

(E3,903.34)
13604
{1313:28)

73063

tH1.738.95)

o
1a

e
i

{12051 .48

IS
L
i)
&
)

(26,10

26,10}

[

(33568040}

B LThe Apaeres fog the quar

% upto ihe end of

aded September 3, 2

o dete fig the ffh quarier te. Ju

30, 2012 of the current {inancisl

oAl

res i respect of the fll finaneiad vear and the |

ot

il yeur




Statement of Consolidated Audited Segment Reporiing oy the Quarier / Yeav ended Sepiember 36, 2012

Particuiars

i .
Ouarier {Audited)

(Hy, tn fakhsd

Segment resulls { profis / { loss ¥

before interest asd tax }

Film production services® 3%

Theatrical exhibition §

Television ¢ Film produciion and disinbution
Total segment resulls

fess Finance cosrs {ret)
Ciher unaifecable expenses net off unailocable
Lesst  moame

Total luss before tax

Capilal employed (segment
asseds less segment liabilities}

Filnt production services™

wanicat exhibiion

Croarter (Unagdited) Year (Audited} {Uize:r:.lo:edl Year {Andited)
0071240 916412 10 056410 i
30.09.12 30.86,12 01.67.11 o 610411 ro 30.04.10 8).44.10 10
** {Refer note 17} 300914 308912 (Refer nete 18) 310343
Segmient revenne / Other income
Ftim production services” 4,788 3% 406093 34,928 87
T g 14,471.48 $4 16154
Fu 116953 1
2342937
hider senmant revenue Z14.61 i53 84
Net sales / mnceme from operaiions 2144621 21470 23461 0¢
add:  Ohers {unallocated) 215,28 i37.98 27605
Toial income 21,661.40 20,352.74

23,137,314

[6,10] 903
(9,487.03}
544 89

{3,730 50)
£2,708.52)
27373

{13,044 04}
599824

{4.165.74)
7,683.20

1.037.70

L7496

852802

22,901,113}

(12,886.64}

(12,365.14)

{96.517.51}

£4,074.52

T0T9T G

7034550

447852

AORRG 74,056,069 B 89
Television / Film praduction and distribution 10,668 97 1988 14 10,666.97
Linatorated L203, 777 043 £170,197 B0Y £203,777.06)
Totat {56,362.67) (19,762.51) £17,800.30} (56,362,658} (17.890.323 14,374,31

Pursuant 12 the business restructuring exeicise

5 tncludes exceptional nems of Rs. 33067
fncludes exzeptional items of Ry, 2,774 82

khs {Refer note 11}
15 {Refer nowe 11}

or the guarter ended Sepiamber 30, 2012 gre balancing fgures between the audited flgerss in respect of the ful
o the to the end of the Gfth quanter f.e. fune 30, 2042 of the corrent financial vear

R

P Y

t financsal vear and the pubhshed vear




Consolidated Statersent of Assets and Liabiifies

(s i Iakhs) |

Particuiavs

As 8t 30.09.202

Asar 31032011

A

=3

L

[va

[

EQUITY AND LIABILITIES
Shareholders” finds

{ay Share capital

{h} Reserves and surphss

Share spplivation money pending aliotment
Minority Infarest

Non-cucrent babilines
{2} Long term bomowi
{hy Deferred wmx habilities (e}
{o] Other tong-teem liabidities
{d) Long-ferm provisions

Current lizbilizes

{a) Short term berrewings
{0} Trade payakle
{d} Oher auprent

iabiliies

{ed Shor term provisions

ASSETS

Non-curtent assers

{a) Fixed asseis

(b} Geodwill on conselidanan
(¢} Non-current mvestments

{d) Deferred tax asset (net)
{e} Long~term loans and ad
() Orher nomcw

HIGEEIG &

Current agsets

fa) {urrent invesimens

by Invenoties

{c } Trade Receivables

(d) Cash and bank bajances

{e} Shon-ierm loans and advano
{6 Otier current assels

o
#

5381
16.48)

(Sai6260

73060831

303002
£21.11

79528 44

16677110
1896709
17.403.82

(¥R

230866 44

o

2R L

b o

it




Part- 11

Feformaticn for the Quarier/ Year esded September 34, 2012

(R bt faldiny

,:L Particulars (g::g::::i} Guarter {Unandited) Year (Audiied) “_Ef:;:;?m} Yoar {Audited} g
610432 0 01,04,10 w0
HAT 20 30.86.12 G187 to OL.G4. 1 30,609,117 GG
30,0912 {Refer note 18} 300011 36912 {Refer note 14} 318341
A [Paeticulars of Sharchalding
t 1Public sharehoiding
wenbier of shares 6958 BG4 16,996,804 PTAZLIT0
< Peroend cfsharcholding 36.8% 3 83 K
2 iPrameiors and promoder growp Shareholding
a) Pledged ¢ encumbered
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The consolidated financial results of the Company for the Quarter / Year ended September 30, 2012 have been
audited by the statutory auditors of the Company and reviewed by the audit commitiee and appr oved by the
Board of Directors at the meeting held on Wovember 3, 2012. The above results pertain to Reliance MediWor is
Limited and its subsidiaries and joint ventures.

The Company has opted to publish consolidated financial results. Standalone financial resuits tor the Guarter
Year ended September 30, 2012 can be viewed on the website of the Company, National Stock Exc hange ni
india Limited and BSE Limited at www.reliancemediaworks.com, www.nseindia.com and www.bseindia.com
respectively.

Details of standalone financial information is: Turnover Rs. 14,175.42 lakhs for the quarter (September 20111 Rs.
14.884 26 lakhs), loss before tax for the quarter Rs. 17,840.08 lakhs (September 2011: Rs. 8,979.96 lakhs),
loss after tax for the quarter Rs. 17,840.08 lakhs (September 201 1: Rs. 8,979.96 lakhs).

The Board of Directors in its meeting held on May 15, 2012, has exiended the financial year of the Company til!
September 30, 2012, which has been approved by the Registrar of Companies vide #s approval dated Jung 28,
2012. Accordingly. the financial statements of the Company are drawn for an cighteen months period ended
September 30, 2612,

During the quarter ended March 31, 2012, the Company has allotted 2.950.000 18% Redeomable Non
Convertibie Preference Shares at a price of Rs. 1,000/~ per share having face value of Rs. 5 each on a private
placement hasis.

During the quarter ended March 31, 2012, the Company has issued 11% 3,500 Secured Redeemable MNon
Convertible Debentures (Debentures) hcnmo face value of Rs. 1,000,000 each on a private placement basis. The
said Debentures are Hsted on MNational Stock Exchange (NSE).

During the quarter ended December 31, 2011, the Company has amicably settled two of its major disputes with
iandiords in connection with Conducting Agreements signed for acquisition of Exhibition properties. As against
the claims of Rs. 7.027 lakhs, Company has vacated properties on as it where basis for a total consideration of
Rs. 450 lakhs. The carrving cost of capital work in progress net of aforesaid consideration aggregating to Rs,
2,146 takhs has been charged off to the statement of profit and loss.

Considering the adverse foreign exchange fluctuation and interest rates, the Lompan} had im’ruxm’ud the
assigned derivative contracts pertaining to interest rate swap after the quarter ended March 31, 2012 Le. on April
3, 2012, The Company had incurred loss of Rs, 2,435.27 lakhs on pre-mature termination of this mmi act and
same has been accounted during the quarter ended June 30, 2012 being the loss for that quarter. This accounting
treatment was subject matter of a qua%if" ication by the auditors of the Compamﬁ in the limited review report for the
standalone results for the quarter / twelve month period ended March 31, 2012

Considering the continuing substantial losses incurred by the Company, its net worth has eroded. However
having regard to revenue visibility of new businesses in films and media services, improved operational
performance of Exhibition business, financial support from its promoters, further restructuring exercise being
implemented etc, the financial statements have been prepared on the basis that the Company is a going concers
and that no adjustments are required 1o the carrying value of assets and liabilities.

During the current quarter, the Company executed an indicative non-binding term sheet with a privaie equity
fund 1o acquite a substantial minority stake through an investment of Rs, 60,500 lakhs in our Company’s T
aned media services division. The investment is proposed to be made into the subsidiary of our Company, into
which our film and media services division will be transferred. No definitive agreement has been executed in
respect of the proposed transaction. Though exclusivity period as per non-binding term sheet has expired on
October 13, 2012, the Company and Fund are in process of extending exclusivity period.

The Company had taken appropriate steps as stated above and in note no. 5 and 6 above.

. Ong of the %ub‘udmr} company has established a business of conversion of 2D to 3D movies, film restor ation,

image processing, content format processing with a focus op international markets and has established a




substantially targe and well recognised facility in SEZ with demonstrated capabilities and client relationship for
the coming years. The Subsidiary had incurred substantial costs on start up and test runs. Because of the
aforesaid factors, the Subsidiary had recognised deferred revenue expenditure in the previous year.

The auditors of the Subsidiary company had qualified their opision on accounting treatment for recognitior: of
deferred revenue expenditure 1o the tuse of Rs. 1,733.96 lakhs pertaining to start up and stabilisation costs of the
business. Had the Subsidiary not followed the said accounting treatment, she loss for last vear would have been
higher by Rs. 1.733.96 lakhs and the opening deficit in the Statement of profit and loss would have been higher
by like amount. The Company has continued with the treatment of recognition for deferred revenue axpendiiure.
Mo amounts have been recognised during the current year as deferred revenue expendifure. The amount
recognised during the previous year has been amortised starting from the cwrent period on the hasis of
commencement of operations. During the current year, the Subsidiary has amoriised Rs. 520.19 lakhs.

. Exceptional iems includes:

4 Loss on sale of investment in subsidiaries in Malaysia, which operated in the theatrical exhibition husiness
aggregating to Rs, 2,722.91 lakhs

b, Provision for amount recoverable from Digital Domain Productions Inc. (DDP), a subsidiary of Digital
Domain Media Group Inc. ('DDMG") for various services rendered. On September 11, 2011, DOMG along
with ail its subsidiaries filed for bankruptcy procecdings in the United States of America. The smount
provided for outstanding balances is Rs. 2,7 74.82 lakhs

¢. Loss on Litigation settlement by US subsidiary of Bs. 2,683.85 lakhs. The subsidiary was a defendant in a
law suit regarding termination of a lease. During the previous year, the said subsidiary received an adverse
order for claim of damages by the landlord to the tune of USD 49 lakhs. The US Supreme Court has denied
an appeat filed by the subsidiary Company. Accordingfy, the Subsidiary has made a provision of ®s.
2.683 .85 lakhs for such claim along with other charges payable as per 1he order. Considering its nature same
has been disclosed as an exceptional item.

| The Company through its wholly owned subsidiary in USA, Reliance MediaWorks (USA) Inc. acquired the

assets of Digital Domain Media Group Ine’s (‘DDMG’y VFX and commercial business jointly through an
suction process with Beijing Galloping Horse Media Co., Ltd (*Galioping Horse™) and has agreed 10 hold 30%
units of Gatloping Horse America, LLC, a special purpose entity incorporated by Galioping Horse for il
purpose of acquisition of these assets of DDMG. The Company is in the process of entering in an agreement with
(atloping Horse. Hence, the amounts advanced by the Company to the SPV have been weated as advances given
towards share application.

. During the quarter ended June 30, 2011, the Company has sold its sharcholding in Sri Ramakrishna Theaires

Limited (*SRTL’) comprising of 403,574 equity shares aggregating 89.68% of the issued equity share capital of
SRTL. whereupon SRTL has ceased to be subsidiary of the Company.

_During the quarter ended June 30, 2011, the Company has sold its shareholding in Cineplex Private Limited

(*CPL’) comprising of 250,000 equity share aggregating 50.00% of the issued equity share capital of CPL.
whereupon CPL has ceased to be joint venture of the Company.

_ Swanston Multiplex Cinemas Private Limited, a Joint Venture of the Company operated a multiplex cinema. The

ioase of the multiplex cinema has been terminated by the landiord. Considering the termination of the lease. the
Company has provided for impairment in the value of goodwill and fixed assets amounting to Rs. 492.63 lakhs.

CThe Company has entered into an agreement to sell its shares in the wholly owned subsidiary - Rave

Entertainment and Food Nepal Private Limited during the previous quarter. subject to approval of regulatory
authorities, which has been obtained by the Company post the quarter.

. The Company has published un-audited results for the quarter / twelve month period ended March 31, 2012 on

May 15, 2012

Subsequently an audit was conductsd by the Statutory Auditors of the company for the twelve month period
ended March 31, 2012 for the purpose of filing its draft letter of offer to issue its equity shares on a rights basis.




18,

On account of additional information available during the course of the audit, the Company recorded cerfain
adiustments which resulted in an increase in loss after tax for ?hb quarter / twelve month period ended March 33,
2012 by Rs. 2,790.28 lakhs,

For the purpose of results for the quarter ended June 30, 2012, the Company has incorporated the aforesaid
adjustments in the quarter ended March 31, 2012 published as comparative information to the resuits for the
quarter / fifteen months ended June 30, 2012 to bring the resuits for the quarter /twelve months ended March 31,
2012 in line with the audited financial statements of the Company.

The current financial vear of the Company extends till September 30, 2012. Hence, the data in respect of the
elghtean months from Aprﬂ 1, 2010 to September 30, 2011 has been derived as a summation of the data for the
vear ended March 31, 2011 and the half year ended Seplember 30, 2011, Accordingly, results for the guarter
ended September 30, 2{}1 1 have been included as the corresponding quarter.

19. Figures for the previous quarter / periods have been regrouped / rearranged to confirm fo currenf quarter’s

presentation.

Place: Mumbai Fﬁr Reliance MediaWorks Limited
Diate: November 3, 2012 ' : ‘

autam .Doshi.

Dvirector




