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May 15, 2011

The National Stock Exchange of India Ltd. Bombay Stock Exchange Limited
Corporate Communications Department Corporate Services Department
“Exchange Plaza”, 5" Floor, Phiroze Jeejeebhoy Towers
Bandra-Kurla Complex, Bandra (East), Dalal Street, Mumbai — 400 001
Mumbai - 400051

Scrip Symbol: RELIGARE EQ Scrip Code: 532915

Subject: Outcome of the Committee Meeting
Ref: Clause 41 of the Listing Agreement

Dear Sir(s),

We wish to inform you that the Committee of the Board of Directors (constituted under
Clause 41 of the Listing Agreement) at its meeting held today have considered and
approved the Un-audited Stand-alone Financial Results of the Company (which have
been subjected to Limited Review by the Statutory Auditors) for the quarter and year
ended March 31, 2011 (a copy of the same along with Limited Review Report is attached
herewith).

Further, the Un-audited Consolidated Financial Results of the Company for the above
said quarter and year ended are being sent to you as a matter of additional information
and are being published in the newspapers as well.

This is for your kind information and record.

Thanking you.

Yours truly,

For Religare Enterprises Limited

R. J. Doshi

Director — Compliance & Secretarial
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RELIGARE ENTERPRISES LIMITED

Regd, Office : DY, F3B8, Distnct Centre, Saket, New Delhi-1 10017
Unaudited Financial Results for the Quarter / Year Ended March 31, 2011

(R in lacs)
Particulars Stand Alone Finangial Results Con ed Fi ol Resuits )
Quarter Ended | Quarter Ended|  Year Ended Year Ended ‘Quarter Ended | Quarter Ended | Year Ended Year Ended
3-Mar-11 3-Mar-10 31-Mar-H1 31-Mar-10 31-Mar-11 31-Mar-10- 31-Mar-11 R ]
Unaudited Unaudited Uinaudited Audited Unaudifec Unaudited Upaudited Audited
1 & 'lnceme from Dperations 543214 812212 12,034 56 1015820 8515554 48,547 67 Nmm...wu.m.._* 145827 35
b Cther Gzerating |ncome 305.84 48242 5 ez 334768 38,148.75 4.165:28 85 : 20,383 45
Total Income (a+bi 5,441.98 B,424.54 12671.38 13,507.09 103,504,598 276325 166.210.80
2 Expenditure
& Commission & Srokerage o - e - 3682595 13.617.08
&5, Emplayes Cost 1,302.04 1,706,080 5.440.29 221778 18,5030 51,0852
& Depreciation 10732 8537 41282 476 58 1,960.59 6.797 08
d Other Expanditure: (Refer Nate 11 below) 158818 #8807 4250.94 1,00324 17,805:78 57,780.35
Total 299254 2.283.53 10,103:25 470761 41,582.62 130,164.04
Less - Adjustment [recuvery for Nal Exgenditure of Jeint Venidre - = - 357141 10,252.18
Ww._»_..ou of expenditure .m,..w.mn..u_n 2268353 _ﬂ..._ 03.25 A4,707:61 33112 119.805.86
3 Profit From Operations befare Other Income |, Interest & Exceptional 2,445.44 410 2,568.13 5,795.48 14,652.04 46,404.94
Items (1-2)
4 Other Incama = 4008 583 G246 428.71 38830 11704 131130
5 ProfitfLoss) befare Interest & Exceptional lerns{2+4) 244544 618110 257376 886194 TEE.00 15.051.34 4550232 4774624
B |nterest 23042 BS6.25 151300 2.030:03 25 52500 5,448 71 78,107.43. 27974 65
7 ProfitiLoss) after Interest but hefore Exceptional ltems{5-5) 21002 551475 1,060.76 58310 (24.755.98) 560463 (33.808.11) 19,741:58
B Exceptional Hems = = - = = = 3 -
3 Profit/{Less) from Drdinary Activities before tax (T+8) 1210.02 551475 1,060.78 6.831.51 ((24,755,98) 5,604.63 {33,665,11) 18.741.58
10 Fravision for Tasslion (inchuding Deferad Tax, Wealth Tax and Taxes fur] 4528 B7.08 56147 60517 ‘240846 B,739:89 10:027.01
Earlier Yesrs elo) 128027
11 Net Profit{Loss) from Qrdinary Activities after tax (2107 216076 5,447 .64 439,29 5,551.64 319617 3,714.57
12 Exira Ordinary iams (Refer Nots @ balow) = o = = - E:
13 Nat Profit/{Loss} afier Extra Ordinary ltems (114121 2,160.76 5,447,656 499.29 5.551.64 319617 871457
14 Share of Mingrity Interest ) - - >l - (1481 2220
Less Adiustment on account of changes in minonty interest = -
Add. Profit on saie of subsidiary 0 3 =
15 Nat Profitl{Lose) for the auarterlyear (13-14) 5,447,868 439,23 555164 [12,4984.56) 321574 5,692.37
168 Paid-up Eauity $hare Capital 12,781,38 13,043.45 12,781.38 13,943.85 12,781.38 12,781.38
{Fate Vaius of saiity share Rs: 10 sach) |
17 Reser xsluding Reval Reserves at per Halance Sheat of] 240,807.15 24595591
previous acceunting year
18 Earmings Per Share (EFS;
Before Extra Ordinary Rems
a) Basic £PS before and afler exira ardinany items {Rs) 147 5.41 2.03 827 {18183). 312 (32.78) 1125
) Dluted EFS bafore apd afler axtra ordinary ttems (Rs) 1.48 534 0.03 B3 118.63) 338 {3278} HAT
After Extra Ordinary ltems :
3) Basic EPS before ant afier extea ardinary tems (R 1.47 541 0.03 627 {9.40) 312 (23.09) 1125
) Diluted EFS bafore and sfier axtraordinary tems (Hs) 1:48 538 003 B.23 {9.40)° 310 {23.09) 1147
18 Publicsharehoiding . . s
-Mumber of shares 41,834 476 54,779,212 41,834 476 54778212 S4.778212 41834476 S4.779.212
-Peroeniage of sharehtjding 30.00% 42.86% 30.00%. 43 8% 42.85% - 30.00% 42.86%
20 Promuoters and Promotsr Group Sharsholding IR
a) Fledged | _— ol
- Number of shars 15.741,000 NI 15741000 Nil 15,741,000 Nif 15,741,000 il
Percentzge of shares (22 & % of the total shareholding of promoters and| . . il A
prometer groupd A Ml 16:13% 16813%: Nil 15:19% Kell
- Percentags of shares (as @ % of the total ehars capital of the campany) i e W el . et
11.28% Nil 11:29% T125% W 11.28% N
a-ijEncumbared . ) el N
- Numbar of shares 13,660,000 13,650,000 18,650,000 13,650,000 13,650,000 18,850,000 13,650,000 13,650,000
" FRLEMAGE O Sfiaidy (¥ 0ok | total samehielding ot ool Aod 13.98% 1588% 13.98% 1888k 15.98% 18 50 T3t 15.68%
profoter grousi i E 4
- Percentage of shares {as & % of the 10tal shars capttal of the company) g ww.«\.e 10 ERY wu@a.e 16.68% m.ﬂwﬁ_ 10.88% 5 qw._xg ._a.mm_..a
b Non - epcumbered = . A o, =
- Nurnber of shares 68209018 59384540 69,208,018 29,384 840 68,208,018 59384 540 86,209,078 53,384 540
- _umzum_ﬂmmw of shatet (s 2% of the 15tal shareholding of promoless and| £8.B9% 81.31% B5RH% 8151 665 21319 58 #1389
pramatar group) )
- Percentage of ahares (3s a % of the fntal share capial of the tampany) 4oz ig dE A..m”wmﬁ.. 46 465 &m.mu.&e 45485 &.wmﬁ 45455

1 Tha unaydited stangalone and consolidated financial results (inciuging statement of assets and hsbiites a3 at March 31, 2011) of Relnare Emerpnses Limted {"the Company”) for the quanas ended March 31, 2011 have been
reviewed and approved by fhe Commiliee of Board of Directors (constituted under Clause 41 of the Listing Agreement) at #s mesfing heid on May 15, 2011 The stendalone results have besn subjscled o limitad review by ihel
fStatuary Auditers of the Comipany. However, the consalidated results 205 nat subjected to limited review by the Statutory Auditors

2 Dunng the quarter, fhe Campany hes made an of 75,434 squity shiares of Rs 10 each @ Rs 140 per equity shars (including a premium of R 130 per equity share) to employees of the Company and its Subsidiartes! Join]
Mentures under the Empioyes Stock Option Sicheme — 2008 Further, under the Rslisars Employes Stock Option Stheme -2010 (Tranche -} the Company nas granted 6,037,000 stock oplions to ha slipgile smployess! exisling gran
holders of the Company and its Subsidizries al an exercise price of Rs 450 per aplion, As ihe market value of equity shares a3l the date of grant of optinns i3 lese than the exercize price ne amount has besn charged lo fhe Profit &
|Loss Accounl




3 Bubsequent o the gquarter, the Share Afiotment Gomemittes of Directors of the Company, 3t s mesting beld on Apdl 27, 2011 hagissued 13,000,000 13.:68% Cumulative Redesinabie Preferenca Shars of Rs 10 sach (Inclutding 2
preEmigm of Re. 80 paf prefecance-share) acoregating fo Rs 13,000 facs to RHC Holding Private Limited, one of the prameter groug Company, The sforessid Praference shares are redesmabie gl a.premium nof sxeeeding Bs 150 ped

share st the end oF 5 years o al an earlief date g2 may be decided by the Baard and same will be adj against secirities pramisn

4 Subssdishl to the quarter, (he Company has acqliréd rough Religars Global Asse! Managerient Ing, USK (REAM), & whilly cwned sibaidlary (1) 5% stake In Landmatk Pariners LLC, USA. (il) 40% stake In Investment
Profs Limitas, Mawrit

5 Subzequent o the quarter, fhe Company has filed Orafi Lelter of Offer {DLOF) for Rights lesus of nqully shars on May . 2011 with the Securites and Exchange Board of india for issue size upto Bs.80.000 lacs under Chapter V]
of Sgcurities ant Exchange Board of India (ICOR) Reguiations 2008, a5 armended

6. During the quarte year the Company has made fellowing (nvesiments n equity! Pretarence Shares of Subsidianes/ Juint Ventures

{Rs in lags)
Name of the Company Fior the Quarter Year
a |Investments in Subsidiaries
Realiare Finvest Limited - 5,000.00
| |Reiinare Global Asset Manag Inc.., USA (RGAM)" - 12,200 91
Redigare Housing D prent Fingnce Corparation Limited (¢ 8923
of purchase o B
Reigars Capial Markets Limited 4 EG0.00 Z500.00
Reiigare Capital Markets Intermational (Maurtiust Limited (hrough Religare T
Capital Marksis Limited) S 78180
13,235.00 13.235.00
75040 750 60
& Securilies Limited) 10,315.00 10.315.00
Religare Commodities Limitid {hroigh Raligars ities Limited) - STEO0
Religate Share Brokers Limitad (Hrough Religare Securities Umited) 17900 200.00
Retigare Bullian Limiisd {through Religare Commodities Limited} - 100.00
Refigare Azsel Management Company Limitad {through Religare Securities 300000
| llimited) i
b |Investments in Joint ventures.
Aegon Refigars Life ins Carmpany Limitad 5,720.00 16,720.80
[ [Raliaare Machuane Weath Wan: Teriied 75000 3.008.00
* (exciuding contiigent consideration towards isition sogregating Rs.
| lBassefiaesy

7. Dunng fhe guarter ended March 31, 2011, Refigare Health Insurance Company Limited (RHICL), @ subsidiary of the Company has issustd 10% of expanded squity stare capitsl, 5% sash to Unian Bank of Indis and Corporation
Bank respactivaly. Accardingly the Company’s halding in RHICL has reduced 1o 80% of expanded aqudty shars sapial

8. Pursuant to captal pretection clause In AEGON Raligare Life | Joirt Venture Ag t&nd a5 per legel opinion obiained by the Comipary, ihie Comipany's share of nat lGss aggregating to Rs 4764820 lacs for the quarter]
ended March 34, 2011 apd R 14,089.72 lecs for the year ended March 31, 2011 has been shown as recavery of sxpensss from JV pariner and the same has no impact on consclidated resulis for the suartss fyaar andad Marsh 31,
2011 and March 31, 2010

9 Extra Ordinary items includes s prafit on sale of immovable property of R 1286885 |acs

10, Pursiant 19 amortisation policy of goodwlll an acquisilons approved by the Beard of Direstors, the goadwill acquired on asgulsition s amortised oyer 20 years-sommencing from the end of secand year from date of acquistiion
| Accardingly. impact of amartisation fias been given (included In Deprecialion) over the quarter! year.

11, Other expenditure includes a sum of Rs. 750 lacs for the guader and Re. 2,250 lacs for the year ended March 31, 2011 as a provisian for permanent dimfhutan in the yalue of lang term invastments in standalane results

12 The previous guanteriysars' figuses have besn regroupsd) rearranged, wherever necessary, to frake ifiem comparable

13, ion on investor compiaints p t 1o Clausa 41.of the Listing Agree for the quarter ended March 31, 2011

Carnpiaints at the Beginning of the guarter Hil

| Complaints received during the guatier 1

Complainis resoived durng tha guartsr 1

{Camplainis pending a! he end of the guarter Ni|

SEGMENT WISE RESULTS
A} Primiary Segment (By Business Segment)
Farficulars Stand Alone Financials To
. . uarter Ended | Cuarter Ended|  Year Ende: Year Ended Guarter Ended | Quarter Ended. fear |
 31-Mar-11 31-Mar-10. 21-Mar-11 31-Mar-10 31-Mar-11 I1-Mar-10 3-Mar-10
b Unaudited Uniaudited “Rudited Unaudited Unaudited Audited
1 [SEGMENT REVENUE ] ]
(2) Invesimant 3304:58 570433 452258 885212 4897214 218082 1392118
() Financin. - - - . JEsegr 13.81175 420586
(e} Firancial Advisory Services - - - 19 213488 11.134.83 18,767 44
(4 ) Broking Related Activities - - = . 20,663 44 16,356 21 14566.55
{®) Suppart Service Fees 213740 1,720.31 804511 185101 - . . .
{f) Custodial Activities! Depository Oparations = . . - 436 55 384.0§ 1,551.08 98533
(6) Insurance - = = < 797225 4309 92 846845 #518.28
(h) BMC % - . . 840 ET 1,845.05 776898 8,380¢
(i) Unallocatsd = 3592 7] 451 76035 145.458 328587 1,701 52
Total 5.441.98 B.454.53 12,6771 13.969.45 116,635.48. 53,182.23 208, 776.90 187,576.89
Less | nfer- Segment Revenue - - = - 333 19 68 121.19 5488
Income from Operations 5,441.98 BA54.63 1277101 13,565.58 115,802.15 5318255 298,855.71 187.522.10




2 |BEGMENT RESULTS
Profit! {Loss) Before Tax and After Interest from Segments

(@) Investrosnt 2[5 90 533005 Sé 00 6 A6 59 1223503 {3, 178:51) BAB0.52 {985 87}
(b Fingncing - . - - 399039 2,55868 10:343.81 10,004 02
(o} Broxing Related Acfiviies H . . (1175698 481348 IAAEET ) 1213681

Prafit { {Loss) Before Tax and Interest from Segments
{d) Financial Advisary Services = (1223 - (14:88) (11,763:59) 1,634 .03 (29,723 15} 1,541 48
(=) Suppont Service Fees 298,20 J5B.42 127009 S48 84 . - - -

- - - - 161 67 Jin2e BT 56 56821

(f} Custodial Actitien? Depasliory Operations

{g) Insurance - s - - ﬁwm..@& {224 10) ._Hm: 8, (354.52)
M) AMC % F = - (E31.29) I EE {4,790, 95) (321)
{1 Unallocated (148 08y (70.48) 20381} (508 &7) (3334.22) 1,030 85 (5.33529) (27.27)
Total 2,210.62 5,574,785 10680.78 B.83 .8 (11,457.08) 7.226.12 {19,519.62) 22770.46
Lags (3] Intessst = = . -

43004 162148 121654 3,036:88
(o) Other un-gllocabie expendilure . = * -
M (&) Us-aliocable income -

Total Profit [ (Loss) Befare Tax * 2.210.02 5514.75 1.060.75, 6,831.91 5.604.63 20,736.26 15,741.58
3 |CAPITAL EMPLOYED
Assets less Seament Liabilities) )
(2) Invastment 337204 25480375 213,722.04 254,803.75 2344418 1776287 1776267
{b) Finaneing . i y - 149,757 13 135:874.97 135,874 57
(e Financial Advisary Setvices 127 5323 1:27 5333 ZiB41 950083 580083
(d ) Broking Retated Activilies : - - - 56,012.53 B3,577.90 £51012.5% 53,677.90
(e) Support Service Fees 4B52 84 1.084.01 455284 1.bg4 81 . . T -
17 Custodial Activitiss? Depasitary Dperations 2 2 ¥ = 82841 79 8EE 82641 27546
(g) Insuranss - = = - 55,T6H.63 27,724.81 58,768 63 27,724 B1
(n) AMC = : : - 1522884 4.529.87 1523884 489987
{1} Unaliocated 841.71 264:47 84T 3644 (5,751 80} 20437 {5.751.80) 20457
Total Capital Employed “319.117.86 25610636 313,11T.86. 256,105.36 796,553.94 261,255.08 295,553.94 261,255.08

* Includes profit from exya ordingry ems dunrg the quarier and the vear.

Disclosure of Balante Sheet ltems as per Clause 41 Vih) of Listing Agreement for the yeer snded March 31, 2041 (pursuant to Circular No, CIRICFDIDILM/2010 dated April 5, 2010)

[Particulars Standalone. Consolidated
Year endod Yearended Year endad Year ended March
March 31, 2011 March 31, 2010 | March31,2011 31, 2010
= _Unaudited Audited | Unaudited Audited
Bharehalders' Funds
Shars Capital 47.643.45 15,781 38 15,281,38
Share Application Money —— 17.79 1778
Ressives & Surplus. 30147441 | 24080718 245,955.91
Mircirity trterest = . |:292 8T
Loan Funds H54.32 233158 1.133,103.87 b5, 199.27
Total 32040248 258.327.92 1,479,277.35 818, 74T.02
Fixed Assets 257350 211228 15882238 SR B4507
Investments 308,350.99 285 384 60 47 .855.77 87,304 40
Current Assets, Loans & Advances L -
Invenionies - . 48,693,51 £8.550.38
Sungdry Dablors 2107.03 B10.88 143,494 41 13874
Cash and Bank Ralancas u..nuch.._ 283511 § 189,247 38
Giher Current Assets 258.73 316 4E82.19
Loans and Advancas 5,959.24 5.087.11 458 185.07
Less: Current Lizbiiitkes and Provisions i .
Current Liatilities (5.060.09) (17.722.40) (255,877.31) (147,311 4%y
Provisians 12,346.63) (201 83) (7.383.3 {3.831.14)
Miscadiansous Expenditure (Not writter off or Adiusted) S 2 e -
Prafitand Loss Account - . 2643274 -
Total 320,102.18 258,327.92 1,479,277.35 819,747.02 |
Fi :.:u on behall of the Commities of Directors
Place: New Delhi Anil Saxena

Date: 15/05(2011 Director and Group CFO




The Cammittee of Board of Direclors

‘#ehoare Enteroriaas Limited

LE4, 38, Listnet Centre, Saket,
New DETh - 110017

[

SVE NBVE reviewsed e accomoanwng Unaudited Financial Hesults in whicn are mciuged me resuits
1 Ne Quarer sngea METON 371, 20 1, Yedr v aate resurns 1or (e penoa rrom APy 1, 2U10010 March
212Ul and ne siatement o1 assels and uabilines as on mai date (e "Sratement’) of Religare
=Rerprises Linvied (the "Company”), axcept {or the disciosures regarding 'Public Sharehoiaing and
Fromuoler and Promoter Group Shareholding’ which have been taced fron disclosures mage by the
Managemenl but have neither been reviewed nor been audited by us. The Statement has been
arepared by the Company pursuant to Clause 41 of the Listing Agreement with tha Stock Sxchanges
N Indla, whizh has been initialled by us for identificatien purposes. This Statement e the
respensibility of the Company’s management and has been approved by the Committee of Board of
Directors. Qur responsibllity Is 1o issue a report on the Statement based on our review

We conducted our review in accordance with the Standard on Review Engagement (SRF) 2410
"Review of Interim Financial Intarmalion Perormed Dy the Independent Auditor ot the Entity”
saued hy the Institute of Chartered Accountants of India. This Standard Tequires that we plan
and perform the review to obtain moderate assurance as to whether the hnancial statements are
free of material misstatement.

A review is limited primarily 1o inquiries of company personnel and anaiytical pracedures apphed w©
financial datla and thus provides less assurance thar an audit,. We have not pertormaa an audit ang,
accordingly, we do not express an audit opinion.

We have only traced the disclosures regarding ‘Public Sharenelding and 'Promoler and Promoter
Group Sharehokding' 1 the Statement from the disclosures made by the Management and ara,
iheretore, not expressing a raview opinion thereon,

Based on our review conducled as above, nothing has come 1o our attention that causes us to
pelieve lhal e Statement has not bean prepared In all matenal respects 1 accordance with the
appiicable Accounting Standards notifisd pursuant 1o the Companiss (Accounting Srandards) Rules
2000 as per Saclion 211(3C) of the Companies Act, 1956 and other recognised accounting practices
and policiss, and has not disclesed the information required to be disclosed in terms of Cla uee 41 of
the Listing Agreement including the manner in which it is to he disclosed, or that It containg any
matenal misstaterment.

For Price Walerhouse
Firim Registration Numbear 3011 12E
Chartered Agcauntants

EJQ.:\ I t{- [; L'L‘WL

custieeed \ \) Partha Ghosh
Date' May 15, 2011 _r\‘.wll‘\i-”“/'j_ll_ | Partrigr
Place. Athengs LY Membership No F-55913
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