February 10, 2012

The National Stock Exchange of India Ltd. Bombay Stock Exchange Limited
Corporate Communications Department Corporate Services Department
“Exchange Plaza”, 5t Floor, Phiroze Jeejeebhoy Towers
Bandra-Kurla Complex, Bandra (East), Dalal Street, Mumbai - 400 001

Mumbai - 400051

Scrip Symbol: RELIGARE EQ Scrip Code: 532915

Subject: Outcome

Dear Sir(s),

We wish to inform you that the Board of Directors at their meeting held today have inter-
alia, considered and approved the following:

1.

Religare Enterprises Limited

Subscription of Non-Convertible Non- Cumulative Preference Shares (herein after
“Preference Shares”) for its wholly owned subsidiary - Religare Capital Markets
Limited (‘RCML’) by RHC Holding Private Limited through itself and/ or its
subsidiaries or affiliates (‘RHC’).

Wherein:

RHC agreed to subscribe to, in one or more tranches, ‘Preference Shares’ on certain
mutually agreed terms and conditions and rights granted to RHC. Such terms and
conditions, inter-alia, mandates certain significant long term restrictions on RCML'’s
ability to transfer funds to the Company in any manner with effect from 1st October,
2011 till the date of redemption of the said ‘Preference Shares’.

Further, RCML, with our consent, shall pass a resolution to increase the face value of
all its equity shares to Rs. 15, which will result in an uncalled capital of Rs. 5 on each
existing equity share of RCML held by us and our nominees. Therefore, the equity
shares held by us and our nominees will now be partly paid - up equity shares.
RCML shall pass a special resolution under Section 99 of the Companies Act, 1956 to
the effect that such uncalled share capital shall not be capable of being called up,
except in the event and for the purposes of the company being wound up.

RCML, with our consent, shall extend the term of the preferénce shares held by us in
RCML to earlier of (a) redemption of all the ‘Preference Shares’ or (b) 20 years and
reduce the dividend on such preference shares to 0.001% per annum.

Therefore, in view of the above restrictions, read with Accounting Standard 21
referred to in Sec 211(3C) of the Companies Act, 1956, the financial statements of
RCML will be excluded from the consolidated financial statements of the Company.

Religare Employee Stock Option Scheme 2012, subject to the approval of
Shareholders of the Company, provided that the total outstanding ESOPs should not
be more than 10% of fully diluted Equity Share Capital of the Company for the time
being in force, including any grant made under any previous scheme(s).
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3. Un-audited Stand-alone Financial Results of the Company (which have been
subjected to Limited Review by the Statutory Auditors) for the quarter ended
December 31, 2011. A copy of the same along with Limited Review Report is
attached herewith.

Further, the Un-audited Consolidated Financial Results of the Company for the
above said quarter ended were also approved. The financials are being sent to you
as a matter of additional information and are being published in the newspaper as
well. '

Further, please be informed that Executive Committee of the Board of Directors of the
Company at their meeting held today has inter-alia, considered and approved, issue of
Equity Shares on preferential basis to RHC Finance Private Limited, a Promoter Group
company, for an amount not exceeding Rs. 405 Crores, subject to necessary approval.
Further an Extra-ordinary General Meeting of the Members of the Company shall be held on
March 10, 2012 for seeking their approval for (a) allotment of Equity Shares on preferential
basis and (b) approval of Religare Employee Stock Option Scheme 2012.

This is for your kind information and record.
Thanking you.

Yours truly,

For Religare Enterprises Limited

‘Sudhakar Shetty
Director - Compliance & Secretarial

Religare Enterprises Limited
D3, P3B, District Centre, Saket, New Delhi- 110017, India Phone: +91 11 3912 5000




RELIGARE ENTERPRISES LIMITED

Regd. Office :D3, P3B, District Centre, Saket, New Delhi-110017
Unaudited Financial Results for the Quarter Ended December 31, 2011

(Rs. in lacs|
Standalone Financial Results
Particulars Quarter Ended | Quarter Ended | Quarter Ended Yearto Date | Yearto Date | Year Ended
: 31-Dec-11 30-Sep-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Mar-11
< Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 [a. Income from Operations 30.06 2,053.96 3,904.71 4,1§5A13 6,902.42 12,034.56

b. Other Operating Income 416.64 412.97 243.89 1,057.32 325.67 636.82
Total Income (a+b) 446.70 2,466.93 4,148.60 5,242.45 7,228.09 12,671.38
2 :
a. Employees Cost 26.7 282474 2,183.21 4,487.83 4,138.25 5,440.29
b. Depreciation 83.11 153.73 104.09 354.52 304.70 412.02
¢. Other Expenditure (Refer Note 9 below) 6,105.23 2,841.45 1,203.10 11,577.65 2,667.76 4,250.94
‘| Total (a+b+c) 6,215.05 5,819.92 3,490.40 16,420.00 7,110.71 10,103.25

3 |Profit/ (Loss) From Operations before Other Income , Interest & Exceptional ltems (1-2) (5,768.35) (3,352.99) r 658.20 (11,177.55) 117.38 2,568.13

4 |Other Income S 2.34 1.3 26.15 6.94 563

5 |Profit/ (Loss) before Interest & Exceptional Items (3+4) (6,766.01) (3,352.99) 659.51 (11,151.40) 124.32 2,573.76

6 |Interest 154.05 146.53 164.06 450.70 1,273.58 1,513.00

7 |Profit/ (Loss) after Interest but before Exceptional items (5-6) (5,920.06) (3,499.52) 495.45 (11,602.10) (1,149.26) 1,060.76

8 |Exceptional ltems - - - - - -

9 |Profit/ (Loss) from Ordinary Activities before tax (7+8) (5,920.06) (3,499.52) 495.45 (11,602.10) (1,149.26) 1,060.76
10 |Provision for Taxation (including Deferred Tax, Wealth Tax and Taxes for Earlier Year etc.) (119.06) (16.75) 459.74 (113.29) 512.21 551.11
11 |Net Profit/ (Loss) from Ordinary Activities after tax (9-10) 3 (5,801.00) (3,482.77) 35.71 (11,488.81) (1,661.47) 509.65
12 |Extra Ordinary items - - - - - »
13 | Net Profit/ (Loss) for the period/ year (11-1 2) : (5,801.00) (3,482.77) 35.71 (11,488.81) (1,661.47) 509.65
14 |Paid-up Equity Share Capital 13,970.40 13,965.92 13,935.91 13,970.40 13,935.91 13,943.45

(Face Value of equity share Rs 10 each)
15 |Reserves excluding Revaluation Reserves as per Sheet of previ ing year 301,484.76
16 |Eamings Per Share (EPS)
a) Basic EPS before and after extraordinary items (Rs) (4.30) (2.64) (0.06) (8.65) (1.51) 0.04
b) Diluted EPS before and after extraordinary items (Rs) y (4.30) (2.64) (0.06) (8.65) (1.51) 0.04
17 |Public shareholding
-Number of shares 42,103,959 42,059,226 47,276,067 42,103,959 47,276,067 41,834,476
-Percentage of shareholding 30.14% 30.12% 33.92% 30.14% 33.92% 30.00%
18 |Promoters and Promoter Group Shareholding
a) Pledged
- Number of shares 36,871,000 44,431,000 12,850,000 36,871,000 12,850,000 15,741,000
- Percentage of shares (as a % of the total Iding of P and Prof group) 37.78% 45.52% 13.96% 37.78% 13.96% 16.13%
. Percentage of shares (as a % of the total share capital of the company) 26.39% 31.81% 9.22% 26.39% 9.22% 11.29%
a-i)Encumbered : i
- Number of shares 13,650,000 13,650,000 13,650,000 13,650,000 13,650,000 13,650,000
- Percentage of shares (as a % of the total shareholding of Promoters and Promoter group) 13.98% 13.99% 14.82% 13.98% 14.82% 13.98%
- Percentage of shares (as a % of the {otal share capital of the company) 9.77% 9.77% 9.80% 9.77% 9.80% 9.79%
b) Non - encumbered
- Number of shares 47,079,018 39,519,018 65,582,993 47,079,018 65,582,993 68,209,018
- Percentage of shares (as a % of the total shareholding of the Promoters and Promoter group) 48.24% 40.49% 71.22% 48.24% 71.22% 69.89%
- F of shares (as a % of the total share capital of the 33.70% 28.30% 47.06% 33.70% 47.06% 48.92%
1. The Unaudited Standalone Financial Results of Religare Enterprises Limited (“the Company”) for the quarter ended December 31, 2011 have been reviewed by the audit i and app! d by the Board of Directors
(“the Board") at its meeting held on February 10, 2012. The standalone results have been subjected to limited review by the Statutory Auditors of the Company.
2. During the quarter ended December 31, 2011, the C has made an of 44,733 equity shares of Rs 10 each @ Rs.140 per equity share (including premium of Rs.130 per equity share) to employees of the|
C and its iaries/ Sub- idi Joint Vent under the Employee Stock Option ~2006.
Further, under Religare Employee Stock Option Scheme - 2010 (Tranche- IV) the Company has granted 610,000 stock options to the eligible employ of the C and its idiaries/ Sub idiaries at an ise price
of Rs. 432 per option. As the market value of equity shares at the date of grant of options is equal to the exercise price no amount has been charged to the Profit & Loss Account.
3.During the quarter/ year to date the Company has made the (i Share Application Money/ D /P Share Capital) in Subsidiaries/ Joint Venture:
Rs in lacs
Name of the Company For the Quarter | Year to Date
[ a [Investments in Subsidiaries
Religare Finvest Limited - 15,000.00
Religare Capital Markets Limited - 25,000.00
| [Religare Global Asset Management Inc., USA - 19,335.86
| |RGAM Corporation Private Limited (formerly Shreyas Stocks Private Limited)* 1,554.23 1,554.23
igare C ity Broking Private Limited Shreyas Advisory Services Private Limited) 398.57 398.57
| |Religare Capif al Markets (India) Limited - 5.00
[ |Vistaar Religare Capital Advisors Limited - 19.24
b |Investment in Joint Venture .
Aegon Religare Life Company Limited : - 5,500.00
Total 1,952.80 66,812.90
* exclusive of acquisition related exp
4. During the quarter ended December 31, 2011, the Company has made an allotment of 3,500,000 11% C i ble P Shares of Rs. 100 each (including a premium of Rs 90 per share) aggregating
Rs.3,500 lacs to RHC Holding Private Limited. These F Shares are ble at a premium not ing Rs.149.20 per share within a period not more than 4 years and 10 months, in one or more tranches, as may
be decided by the Board. The premium on ion may be adjusted against ities Premi

5. During the quarter ended December 31, 2011, the Company has:

(a) acquired 100% stake in RGAM Corporation Private Limited (formerly Shreyas Stocks Private Limited) and Religare Commodity Broking Private Limited (formerly Shreyas Advisory Services Private Limited) and said
entities have become wholly owned subsidiaries of the Company with effect from October 12, 2011.

(b) transferred 3,005,000 equity shares of Religare Venture Capital Limited (RVCL) of the book value of Rs. 3,005 lacs to Religare Securities Limited (RSL), a wholly owned subsidiary of the Company.

6. Pursuant to Board Resolution dated Névember 12, 2011 the Company has withdrawn Rights Issue with Securities Exchange Board of India (SEBI) and the Comp: prop to utilise the ad share ication money|
d towards of ies on p | basis to one or more entities of promoters/ promoter group.

7. The Company, w.e.f. October 1, 2011, has migrated its shared services functions to Religare Corporate Services Limited. A ingly, income / exp from support services do not reflect in the results for the quarter]

ended December 31, 2011. '

8. Subsequent to the quarter ended December 31, 2011, the campan; has allotted 2,600,000 0.01 % C lati g ble P Shares of Rs. 100 each (including a premium of Rs. 90 per Share) aggregating Rs.

2,600 lacs to RHC Holding Private Limited. These F Shares are le at a p not ding Rs.149.12 per share for a period not more than 3 years and 6 months, in one or more tranches, as may be

decided by the Board. The p on may be adjusted against ities F i

—
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9. Other expenditure during the quarter ended D
respectively.

10.The previous period /year figures have been

11.Information on investor complaints pursuant to Clause 41 of the Listing Agreement for the quarter ended December 31, 2011.

y, to make them comparable.

31, 2011 i p ion for i in the value of long term investments of Rs. 2,470 lacs and Rs. 3,000 lacs in respect of subsidiaries and joint venture,

Complaints at the beginning of the quarter Nil
Complaints during the quarter 5
Complaints resolved during the quarter 5
Complaints pending at the end of the quarter < Nil
SEGMENT WISE RESULTS
Primary (By
(Rs in lacs]
Particulars g Standalone Financials
Quarter Ended | Quarter Ended | Quarter Ended | Yearto Date | Yearto Date | Year Ended
31-Dec-11 30-Sep-11 3t-Dec-10 31-Dec-11 31-Dec-10 31-Mar-11
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1|SEGMENT REVENUE
(a) Investment 43515 41525 1,165.36 1,182.08 1,315.66 4,622.99
(b) Financial Advisory Services - - - -
(c) Support Service Fees 11.55 2,050.98 2,982.65 4,059.43 5,910.71 8,048.11
(d) Unallocated 234 0.70 1.90 27.09 8.66 591
Total 449.04 2,466.93 4,149.91 5,268.60 7,235.03 12,677.01
Less : Inter- Segment Revenue - - - - - -
Total Revenue 449.04 2,466.93 4,149.91 5,268.60 7,235.03 12,677.01
2|SEGMENT RESULTS
Profit/ (Loss) before Tax and After Interest from Segment
(a) Investment L (5,880.17) (2,872.87) 7222 (10,576.89) (1,965.82) 94.08
A
Profit / (Loss) Before Tax and Interest from Segments
(b) Financial Advisory Services - - 1.51 - (0.06) -
(c) Support Service Fees - 446.90 49213 757.36 971.89 1,270.09
(d) Unallocated (39.89) (1,073.55) (70.41) (1,782.57) (155.27) (303.41
Total (5,920.06) (3,499.52) 495.45 (11,602.10) (1,149.26) 1,060.76
Less : (a) Interest - - - - - -
(b) Other un-allocable expenditure - - - - - -
Add _(c) Un-allocable income - - - - - -
Total Profit / (Loss) Before Tax (5,920.06) (3,499.52) 495.45 (11,602.10) (1,149.26) 1,060.76
3|CAPITAL EMPLOYED
(Segment Assets less Segment Liabilities)
(a) Investment 360,493.55 367,115.50 312,922.14 360,493.55 312,922.14 313,745.31
(b) Financial Advisory Services - - (1.15) - (1.15) 1.27
(c) Support Services Fees 840.99 1,639.59 2,947.01 840.99 2,947.01 4,525.32
(d) Unallocated 3,182.14 1,499.96 987.55 3,182.14 987.55 856.31
Total Capital Employed 364,516.68 370,255.05 316,855.55 364,516.68 316,855.55 319,128.21

Place: Noida
Date: February 10, 2012

For and on behalf of Board of Directors

~
Sunil Godhwani
ot




The Board of Directors,
Religare Enterprises Limited,
D3, P3B, District Centre, Saket,
New Delhi— 110017

1. We have reviewed the accompanying ‘Unaudited Financial Results’ in which are included the results
for the quarter ended December 31, 2011 and the year to date results for the period from April 1,
2011 to December 31, 2011 (the “Statement”) of Religare Enterprises Limited (‘the Company”),
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoters and Promoter Group

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’

material misstatement.

3. Areview is limited primarily to inquiries of the Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoters and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed or that it contains any
material misstatement.

For Price Waterhouse
Firm Registration No. 301112E
Chartered Accountants

N
W
(o G
Partha Ghosh
Place: NOIDA Partner
Date: FQ\“LLK(\&é 10, 2012 Membership No. F-55913
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