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December 26, 2024 
 
The National Stock Exchange of India Ltd  BSE Limited 
Corporate Communications Department  Department of Corporate Services 
“Exchange Plaza”, 5th Floor,     Phiroze Jeejeebhoy Towers 
Bandra-Kurla Complex, Bandra (East),                     Dalal Street, Mumbai – 400 001 
Mumbai - 400051 
 
Scrip Symbol: RELIGARE              Scrip Code: 532915 
 
 
 
Ref:  Intimation under Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 
 
Dear Sir / Madam, 
 
This has reference to our previous announcements dated December 7, 2024 and December 10, 
2024 submitted by the Religare Enterprises Limited (“REL”/“the Company”) intimating about the 
date of the Annual General Meeting (“AGM”) and receipt of the conditional approval dated 
December 9, 2024 from the Reserve Bank of India (“RBI”). 
 
2. In this regard, the Company is in receipt of an email forwarding letter dated December 26, 

2024 from the Counsel for the petitioner in Writ Petition (WP 40618/2024) (Vijayant Mishra 
vs. RBI & Others) before the Hon’ble High Court of Madhya Pradesh at Jabalpur forwarding an 
Order of the Hon’ble High Court dated December 18, 2024 in the matter, contents of which are 
self-explanatory. Copy of the Order is enclosed as Annexure – I. The operative part of the 
Order is reproduced below for your kind information: 

 
“Till further Orders, the notice dated 09.12.2024 and the Annual General Body Meeting of 
Respondent No. 7 which is scheduled to be held on 31.12.2024 shall remained stayed” 

 
3.   The Order can also be accessed from the website of the High Court at the following link: 

https://mphc.gov.in/upload/jabalpur/MPHCJB/2024/WP/40618/WP_40618_2024_Order_18-

12-2024_digi.pdf. Copy of the RBI's conditional approval letter is enclosed as Annexure – II. 
 
 
Please take the above information on your records. 
 
Thanking You, 
 
Yours faithfully, 
 
For Religare Enterprises Limited 
 
 
Vinay Gupta 
Company Secretary & Compliance Officer 
 
Enclosed: As above 

http://www.religare.com/
https://mphc.gov.in/upload/jabalpur/MPHCJB/2024/WP/40618/WP_40618_2024_Order_18-12-2024_digi.pdf
https://mphc.gov.in/upload/jabalpur/MPHCJB/2024/WP/40618/WP_40618_2024_Order_18-12-2024_digi.pdf


 

IN THE HIGH COURT OF MADHYA PRADESH
AT JABALPUR

WP No. 40618 of 2024
(VIJAYANT MISHRA Vs RESERVE BANK OF INDIA AND OTHERS )

 
Dated : 18-12-2024

Shri Sumit Nema, Senior Advocate with Shri Mukesh Agrawal and

Shri Ayush Gupta - Advocates for the Petitioner.

The present petition has been filed under Article 226 of the

Constitution of India seeking inter alia appointment of an independent

Commission of Enquiry under the Commissions of Enquiry Act, 1952 to

oversee and monitor the proposed acquisition by respondents No.3 to 6 in

order to protect the interest of the public at large including the interest of

minority shareholders (whose shareholding is up to Rs.2,00,000/- of 73,623

persons) of respondent No.7 (being a listed company) and to uphold the

integrity of the public market.

The petitioner seeks further direction to constitute Special

Investigation Team to oversee and monitor as proposed acquisition among

respondents No.3 to 10 and other related Interim relief.

In the year 2023, as indicated in the present petition, the respondents

No.3 to 6 were owned and control by Burman Family, announced their

intention to acquire respondent No.7. Since then, the situation in respondent

No.7 has been volatile and there have been a lot of disputes and issues

around the 'open offer' proposed by respondents No.3 to 6.

Learned counsel appearing on behalf of the petitioner submits that the

matter was widely reported in the media. Reserve Bank of India/Respondent
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(SURESH KUMAR KAIT)
CHIEF JUSTICE

(VIVEK JAIN)
JUDGE

No.1 herein approved the offer which is on condition of the consolidation of

respondents No.3 to 7 amongst other conditions. Learned counsel appearing

on behalf of the petitioner further submits that if this is allowed, the control

will go only in the hands of 399 persons only which will defeat the interest

of 73,623.

Notice issued.

On taking steps, let notice be served upon the respondent.

Till further Orders, the notice dated 09.12.2024 and the Annual

General Body Meeting of Respondent No.7 which is scheduled to be held on

31.12.2024 shall remained stayed.

List after four weeks.

veni
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