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Dear Sirs,

Sub: Further update to RRVL Media Release dated August 29, 2020

In furtherance to the Media Release issued by Reliance Retail Ventures Limited (RRVL),
a subsidiary of the Company, on August 29, 2020, please find enclosed further update by
RRVL titled “Information about Advisors to RRVL in relation to the proposed Scheme
of Arrangement with the Future Group.”

This is for your information and dissemination on your website.

Thanking you,

Yours faithfully,
For Reliance Industries Limited
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Savithri Parekh
Joint Company Secretary and Compliance Officer
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Further update to Media Release dated August 29, 2020

Information about Advisors to Reliance Retail Ventures Limited (RRVL) in
relation to the proposed Scheme of Arrangement with the Future Group

With reference to the announcement by the Company of the proposal to acquire the
logistics & warehousing business and retail & wholesale business of the Future Group
in terms of a scheme of arrangement, Shardul Amarchand Mangaldas and Khaitan &
Co acted as the legal counsels for the transaction and advised and assisted Reliance
Retail Ventures Limited (RRVL) and its wholly owned subsidiary, Reliance Retail and
Fashion Lifestyle Limited (RRFLL) in the due diligence, scheme of arrangement,
documentation and other aspects of the transaction. Cyril Amarchand Mangaldas,
being the legal advisor to RRVL for its restructuring and fund-raising activities, advised
on the structuring aspects of the transaction.

Ernst & Young LLP assisted in the financial and accounting due diligence. Deloitte
Haskins & Sells LLP was involved in verification of property leases and physical
verification of assets. Price Waterhouse & Co LLP provided the valuation report and
Citigroup Global Markets India Private Limited issued the fairness opinion to the board
of directors of RRVL and RRFLL.
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