
 

Regd. Office: 3rd Floor, Maker Chambers IV, 222, Nariman Point, Mumbai- 400 021, India 

Phone #: +91-22-3555 5000, Telefax: +91-22-2204 2268. E-mail: investor.relations@ril.com, Website: www.ril.com  

CIN- L17110MH1973PLC019786 

September 9, 2022 

 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400 001 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra-Kurla Complex,  

Bandra (East), Mumbai 400 051 

 

Scrip Code: 500325  Trading Symbol: RELIANCE  

 

Dear Sirs, 

 

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 – acquisition of polyester business of 

Shubhalakshmi Polyesters Limited and Shubhlaxmi Polytex Limited by a 

wholly owned subsidiary of the Company 

 

 

Reliance Petroleum Retail Limited (under name change to ‘Reliance Polyester Limited’), a 

wholly owned subsidiary of the Company, today executed definitive documents to acquire 

polyester business of Shubhalakshmi Polyesters Limited (“SPL”) and Shubhlaxmi Polytex 

Limited (“SPTex”) for cash consideration of Rs. 1,522 crore and Rs. 70 crore respectively, 

aggregating to Rs. 1,592 crore by way of slump sale on a going concern basis.  

 

The acquisitions are subject to approval of the Competition Commission of India (“CCI”) and 

the respective lenders of SPL and SPTex. 

 

SPL has a continuous polymerisation capacity of ~2,52,000 MT/Annum and manufactures 

polyester fibre, yarns and textile grade chips through direct polymerisation route as well as 

extruder spinning with value addition through texturising. It has two manufacturing facilities 

situated at Dahej (Gujarat) and Silvassa (Dadra and Nagar Haveli). SPTex has a texturised 

yarn manufacturing facility at Dahej. 

 

The acquisitions are part of the Company’s strategy to expand its downstream polyester 

business. 

 

The above transactions do not fall within the related party transactions and none of the 

Company’s promoter / promoter group / group companies have any interest in the above 

entities. 
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The turnover of SPL for FY 2019, FY 2020 and FY 2021 was Rs. 2,702.50 crore, Rs. 

2,249.08 crore and Rs. 1,768.39 crore respectively and turnover of SPTex for FY 2019, FY 

2020 and FY 2021 was Rs. 337.02 crore, Rs. 338.00 crore and Rs. 267.40 crore 

respectively. 

 

Kindly take the aforesaid on record. 

 

Thanking you. 

 

Yours faithfully,  

 

For Reliance Industries Limited 

 

 

 

 

 

Savithri Parekh  

Company Secretary and  

Compliance Officer 

 

Copy to: 

 

Luxembourg Stock Exchange 

35A boulevard Joseph II 

L-1840 Luxembourg 

Singapore Stock Exchange  

2 Shenton Way, #02-02 SGX Centre 1  

Singapore 068804 
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