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My Dear Shareowners,

Avery warm goodmorning to eachand everyoneofyou.

It glves me great pleasure to welcome you totheAnnual General Meeting of Reliance Industries Limited.

The Company's accounts for the year ended March 31,2014, along with the Directors' and Auditors' report, a Letter to
the Shareholders, and Management's DiscussJons andAnglysls, have alroady been circulated to you.

With your permission, I would like to take them as read.

1. Strategic Perspective
DearShareownors,

This isthe 40thAGM of Reliance Industries Limited.

But itis only 37 years since Reliance became a listed company,

In these 37 years, with every investment and with every new business, Reliance has become a larger part of the
economic and social fabricof India and hasmadethelivesof India's 1.25 billion people better.

This was the dream of our Founder Chairman and my father Shri Dhirubhal Ambani and I am happy to say that we are
pursuing thatdream even more stronglytoday.

With each passing year, Reliance is becoming more intrinsicand meaningful to the Indian economy.

The foundation of our success over the past 37 years has been the growing aspirations of the Indian small businesses
and consumersand the resolute entrepreneurial mind-setand dedication of our thousands of employees.

Reliance hasbeenthe largest investorin building new assets In India forovertwo decades.

Our belief in India as a fa$t-growing competitive market, and as a talent pool for running and managing our businesses,
has gained strength through each ofourinvestmontcycles,

In the first 30 years, Reliance built three globally competitive businesses - petrochemlcals, refining and marketing and
oilandgasin India.

This is, withoutany iota of doubt, unparalleled in the history ofthe hydrocarbon and energy businesses.

Since the last seven years, we are also investing in world-class next-genention consumer business in India - in retail

and next generation communication and computing technologies with the goals to improve the quality of life of millions
of Indians, provide large-scale livelihood opportunitic$, empowerment and acco,$ to new age tools and improving the
productivity of small businesses.

We aro now making a very deop commitment to India's growth by investing in our integrated energy chain and India-
centric consumerbusinesses.

In the past 37 years, we invested Rs. 240,000 crore and in this current three years' investment cycle, we will be

Investing over Rs. 180,000 crore.

We arc currently atthe mid-pointofthe largest investment programme In Reliance's history.

The nexttwo years, 2014-15 and 2015-16, will soo u$ focussed on execoting and progressively bringing these projects
on-stream In petrochemicals, refining, retail andJio.

Theyear2016-17 will be thefirstfullyear in which the complete benefits ofallthesoinvestments will beavailabletoour
shareholdors, consumers and the soclely,

The nextthree years aro transformational in RIL'sjourney,

Bythe time we nnish fourdecades since ourfirstpublicoffering wewill again be a radically differentcompany.

We hope to accomplish as much in the nextthree years aswe have achieved in the past37 years,

Iseekyourgoodwishos, supportand encouragementforRILand all its people in this momentous journey.

Shri Ramnikbhal Ambani attalns the age of 90 years and will finish his term as Directoro[RIL,

On behalf of the Board, the entire Reliance family and myself, I will like to express our deep gratitudc for his immense

contribution to Reliance.

Though he is not here today, I will request the shareholders to give him a thunderous ovation as a tribute to his
contribution.

We wish him the very best in future and countonhis continued blessings.

2.   The Economy and Reliance
Dear Shareowners,

1



 un. le E1014 12:15PM P 4

The past twelve months have been particularly diffieult for largo emerging market countries.

A combination of high inflation, low growth and large current account deficit has led to unprecedented volatility In

exchange rates and portfolio outflcws.

This coincided with a period in which wc saw firststeps of normalisation in monetary policy and resumptjon ofgrowth in

the developed market economies leading to concerns of portfolio outflows from emerging markets,

India has been no exception to this and hos witnessed a combination of growth, inflation and business confidence

worries thathave hurt margins and linpactod new investmcnts.

Reliance however reaffirmed its belief in india by committing to investing al this time when the public and private

investments have been at a decadal low.

The emergence of North America as the fastest growing region on Increase In hydrocarbon production is reshaping

some of our businesses and creating both challenges and opportunities.

These changes further reinforce our business model of cost competitiveness on a global scale and India-centric

growth.

3.   Business and Financial Performance

Dear Shateowners,

I am proud to Inform youabout yetanotheryearof stellarperformance despite significant macro-economic challenges.

WC became the first company in the private sector to rocord revenues of over Rs. 400,000 Crore.

Last year, Relianco recorded its highest ever consolidated revenue of Rs, 446,339 crore and net profit of Rs, 22,493

crore.

1 am happy to share that the highlight of ourperformance has been that our retail business and US shale business have

become material contributors.

Reliance achieved its highestevfirexports of Rs, 275,825 cron,accounting for 69% ofour turnover.

Our products wore successfully placed In tho international markots, with exports to 123 countries during the year.

Reliance continues to be lndia's largest exporter, accounting for 14.7% or the total exports from India.

Dear Shareholders,

I am proud to say thatwc continue the tradition of Reliance being the highest tax payer in the private sector in the country.

Reliance accounts for4,7% of India'stotal indirecltax revenues.

Reliance is also the largest income tax payeramongst private sector companies.

Reliance's superior credit profile Is reflected as the only Asian company in Ule Oil and Gas sector to enjoy a rating two

notches above the Sovereign rating.

4. Petrochemicals

Dear Shareholders,

I will now turn to sharing with you the progress of each orour businesses,

The petrochemicals business will beriefit from the highesl allocation of capital among our three energy businesses,

We are going to strengthen our plastics business by building a new intograted crackercapacity which will rank amongst

the most competitive being built anywhere in the world in this decade.

Through feedstock integration and operating emciencies, we will compete effectively with new capacities in both North

Amorica and the Middle Ea$t,

Wo will also add to the arornatics chain by upgrading refinery light-ends into new paraxylene facility and alongside

commissiondownstroam PTAand Polyester capacity.

We are also building a new business in rubbers capilalising on feedstock integration and rapidly growing domestic

markets.

Our petrochemical investment is targeted to add value to the refinery streams and reedstock and is focussed on tha

growth potential oftho Indian market.

As we  complete  our pottochemicail investments within tho next two to three years, we would have added high-margin

speciality products and improved cost positions In each key sector.

The ultimate products of this business improve the quality of life for each orthe individual consumers and touch the

lives of millions of fellow Indians.
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1 am dolighted to share with you that we have brought on-stream the polyester filament yarn facility of 395,000 MT

capacity at Silvassa.

This Is operating atfult capacity and will further strengthen India's po$mon asa textile major.

The polyester bu ness which Is over 30 years old continues to services large number of small enterprises while

continuously adding lo India's growing textile production and exports,

As I rnentioned lastyear, we are building a strong synthetic rubbers portfolio.

We have also commissioned a new world-scale facility of Poly-Butadlene Rubber (PBR) of 40,000 MT capacity at

Hazira taking ourtotal capacityto 115,000 MT,

We aro also making rapid progress on India'$ first Butyl Rubber joint venture project of 100,000 MT capacity at Jamnagar.

Our investments in petrochemicals are already bearing fruitwith return cash flowsfrom our completed projects.

Wearealsoon scheduletocompletealithe new projects in thenext24 months.

Through our additional investments in creating newer capacities and operational excellence, Reliance is confident of

1

maintaining it$ leadership position in Asia and global rankings,

5.   Petroleum Refining and Marketing
Dear Shareholders.

Now let me turn to petroleum Refining and Marketing business.

L'ast year our Refining and Marketing business achieved record levels of earnings de$pite a volatile and challenging
cnvironment.

This was possible by high capacity utilisalion levels, continued focus on operations excellence including sourcing of
advanlaged crudeoil, efficient placementofproducts, optimization orshipping and distribution costsand ensuring safe
and rcliable operations at the refinery.

Last yearwe processed more than 68 MMT of crude at the refinery and continue to maintain high capacity utilization

levels.

Ourthroughputandrefining margins were amongst thehighestforanylarge international refiner,

Reliance is a key providerof clean fuels that drive economic growth, and are fundamental to everyday energy needs of

millions of people in India and acrossthe world.

We continue to be thelargestrefinerinlndiaand operate the largestrefineryin the world atasingle location.

Jamnagarrefinery continuestoprovide the much neededenergy securityfor India,

Today, a significantquantity ofourproducts are exported to theworld markets, fromAustralia lo Brazil and the USA.

We continue to meetthe fuel specifications ofalmostevery market in theworld.

We have one ofthe most compleicand robust configuration and sophisticated refinery systems in the industry,

Butthecore ofourcompetilive advantage isourpeople.

We have focused on building a team of professionals who take pride In skill and knowledge acquisition and enabling

them to achieve extraordinary results,

Last year we proces$ed ten new crudcs, bringing the total number of crudes processed at Jamnagar to 128, which is

the highest globally.

1

We have productteams based in London, Singapore, Houston, Dubai and in EastAfrica, serving the needs ofall major

energy markets ofthe world.

There is a deep culturo of continuous Improvement in all par·ts of the business and tho refinery, which givos me the
confidence thatweare poised for robustgrowth In the coming years.

Laslyear, I spoke about thelargestcokegasificationproject in theworldatJamnagar,

This initiative will convert low-value petroleum coke from the refinery lo useable, high-value fuel, making Jamnagaf

onorgy-eflicientand self-sufficient

It will significantly lower energy costs at Jamnagar and make them comparable to the US refincries which are

benefiting fromthc shalegas revolution.
I am pleased to inform you that thc engirleering and procurement activities of the gasification project a nearing

completion and construction has commenced.

We hope to ramp up on the manpowerfrontat Jamnagartomobilize a peaklevel of almost 100,000 people catering to

811 tho projects at Jamnager,

3
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This will make Jamnagarone ofthe largestconstruction sites In the world,

We will continue to build on.our global leadership position as one of the most competitive and integrated refinery
businesses.

6.   Oil and Gas Exploration and Production
Dear Shareowners,
I now cometothe Oil and Gas business.

The kG06 fields have completed over five years of unintcrrupted andsafe operations,

Despite various Challenges to maintain the production we have been able to continue the operations with highest
reliability and safety.

Efforts have been made to sustain the production.
Further efforts are being made to maximize the production from the existing fields.
Since inception, the fields have supplied more than 2.3 trillion cubic feet of natural gas and about 25 million barrels of
crude oil to various consumers in the country.

They have substituted over US$ 33 billion ofenergy imports-saving the country precious foreign exchange,
Almost three years have passed $Ince RILand BP entered into a partnership focused on delivering growth and adding
value to India's energy sector.

The Jointventure sought to gain a better understanding ofthe complexgeology ofthe Indian offshore and commenced
ourexplorationcampaign in the lEast Coast.

In thiswe have metwlth successwith further discoveries in KGD6 and CY[)5 blocks.

We are now in the proce$$ of carrying out appraisal ofthe discoveries to assess their potential.

Timely regulatory approvals and market-based gas prices arethe key to developing these resources,

Wc along with our partners BP and NIKO have initiated the arbitration process seeking Implementalion of tho
'Domestic Natural Gas Pricing Guideline 2014".

We have an ongoing arbitration with Governmenton the issue ofdisallowanco ofcost recovery,

We will cndcavour to work with the Government for both the arbitrations to achieve prompt and efficient resolution on
the matter.

Lastyear, we saw several false allegations, outright lies and half-truths againstthis business.

We addressed all of the allegations withthe truth and facts pro-actively.
We havewith yoursupportweathered those 111-informed campaigns,
We have putouton social media platforms the facts foreveryoneto see,
Wehavo also hosted the Flame orTruth bookletthat prosonts all the facts on ourweb$ite.

Letmethankallshareholdersforthe phenomenal responsewe havegottoourmessages.
We are proceeding with the developmentoftwo coal bed methane blocks in Sohagpur, Madhya Pradesh.
We are on trackto start production from the Coal Bed Methane blocks in 2015-16.
We have received the authorization for building natural gas pipeline from Shahdol in Madhya Pradesh to Phulpur in
Uttar Pradesh totransportgas from our CBM blocks.

This pipeline will connect to major pipeline grid of the country for immediate utilization of thi$ gas by various
consumers,

With the development of CBM Blocks, Reliance will become the largest playor in the unconventional energy sector in
India.

Ourdomestlc Oil and Gas portfolio Is ofstrategic importanceto India, to Reliance and to its stakeholders,
In our 011 and Gas business, we will work in partnorship with the Government and all authorities to create an
atmosphere of trust amongst all stakeholders to achieve the goal of cnhanced production towards ensuring India,S
energy security.

7.   International Oil and Gas
Dear Shareowners,

Let me now share with you our effortg on the International Oil and Gas front.

4
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Our successful joint ventures with Chevron, Pioneer and Carrizo have positioned us as one o[ the leading players Inthe Marcellus and Eagle Ford basins with cumulative investmentofovor$ 7 billion across all JVs since inception,
During 2013, we achieved impressive all-round growth across all the three J\/s.
The matoriality of the business improved further with Reliance share of revenues increasing by 45% and EBITDA
by 37%.

Reliance is looking to expand international presence beyond the US,

Aspartof this efforl, RIL recentlywon two blocks in the offshore competitive bidding rounds of Myanmar.
RILhas the second largestoffshore acreage in Myanmar.
Last year, Reliance signed the Joint Study Agreement for Ayacwcho-8 block Petroleos de Venezuela S.A. (PDVSA).tho National Oil Company ofVenezuelo.

We are progressing with evaluation of opportunities in Venezuela to further strengthen our existing relationship withPDVSA,

Fiscal regime changes and opening  up of oil sector in some of the most petrollferous regions worldwide are creatingexciting opportunities,

Relianco, in Its pursultof growth and long term valuc creation will Continue to look atsuch globaloppor·tunities,
It is ourvision and mission to propel Reliance Into the league ofworld's leading global independent EaP players,

t 8. Organised Retail
The 21 st century India is characterised by its youth, thoiraspirations and rapid pace ofsocio"economictransformation,reflected in rising Incornes, better education levels, improved lifestyles and an urge to walk in step with the rest of thovvorld.

Seven years back, Reliance took up the challenge of tapping Into the aspirational energy of this new. resurgent India.
Reliance Retail was created to lead our offorts In enabling inclusion, growth, opportunity and building sustainable
SO¢iotal value for millions of Indians.

I am pleased to announce that the business grew by 34% to reach revenuos of Rs. 14,496 crore and PBDIT of
Rs, 363 crore.

This year, Reliance Retail hasthe distinction of being India's largest retailer by revenues.
The business now operates 1,691 stores covering an area of 11.7 million square Feetacross 146 cities.
During tho year 367 new storeswere addod -effectively one store every day.
The business has established market leadership In allofthe focus areas of Digital. Lifestyle and Value formats during
this period.

Value Formats have furtherconSolidated thekposition as the largestgrocery retailerin the Country.
Reliance Market has established leadorship in wholesale segment in the country and enjoys patronage of more than1.2 million Kirana and·small businesses.

The format provides unmatched choice, value and convenienco to them thercby empowering their entrepreneurial
potential.

Tho Fashion and Lifestyle sector delivered strong performance, fuelled by its focus on providing customers with

11

fashionable, high quality productsatgroatvalue,
Reliance Trends, the largeSt apparel and accessories specialty format in the country has established a strong fashion
identity for Itself.

Reliance Trends brings trend·forward designs to its customers through extensive rango of Qwn label$, apart from othernational and International brands,

Reliance Digital, the consumer durables and information technology (CDIT) products retailing format further
consolidated its market leadership position in the country.
The format offers comprehensive assortmont oftop brands, a large selection of innovative products, attractive pricing
and best-in-class servico.

We launched a new format Digital Express MIMi during the year, which is positioned as an easy-to-access, friendly
neighbourhood technology store for mobility and communication products.

The format operates in a much smallerspace, which creates tremendous flexibility and scale opportunities.
The formatwould be scaled to over 900 oltles in the country In the coming years.

5
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Dear Shareholders,

Wohave notforgottenourpromisoto bringthobostolobalbrands to the doorstep of the Indian customer,

We continue to invesl in partnershipswlth international retailers to significantly expand our range ofofferings.
Our recent and existing parlnershlps underpin our accent on bringing the best global brands to Indian consumers,
expandingthe horizonsofthelrretailexpertenceanduniversoof choice.

The nature and scale ofournewthinking has led to improvements, freshnessand big changes in howwedothings.
With innovation at the core of every aspect of our business, we have made 'newness' instlnctual to every business,
inlegrated inlisstraegyandoperallons.

This results In'an engaging shopping experience forthecw$tomor.

Organised rotailin Indiaiswitnessinganewsurgeofoptimism,

Having invested in retail talent development and state-of-the.art retail infrastructure, we are in a unique position lo
capitaliseon thegrowing opportunityin India.

In a short period oftimc, Rolianco Retail has achieved market leadership,

We will further expand the business in existing markets and explore newer markets 8rld ¢harifiels while leveraging our
solid foundation.

In the coming years, Retail will emerge as a major growth engine for our consumer business and for Rolianco by
creating significantsocietalvalue and by providing even greaterchoiceandvalueto consumersandsmall enterprises.

9.   RelianceJio-Our Digital Services Initiative
Dear Sharcholders,

I would now like to turn to one ofthe most transformational Inillalives of Reliance.

Onethat India wouldseo ovolving overthenext few years.
Thlsisthepan-India. Fourth Generation Broadband Initiative, underthe auspices of Reliance Jio.
I had shared the vision of this initiative last year - of a digital India - and of the unique opportunity that we have, as
Reliance, to maxirilisothe benefits of tile digital age for India,

I had alsoshared with you our plans on building a country-wide broadband next-generation infrastructure,
And digital services that will'help contribute significantly to the Indian economy, and help improve the lives of our 1,25
billion couritrymen.

Today, let me dwell on the execution ofthis expansive and all-pervading initiative, whose scale is unprecedented In the
annals o[Indian business.

Atthe outset, our confidenco in delivering this technology-based Infrastructure and services is very high,

Reliance Is settomakethisvision a reality very soon.
Limited field trials with ourinitial set ofservices forthe broadbandservices are already underway.
Expanded field trials will commonce in Augustthisyearacross multiple cities,

These ttials would continue through the end o[2014 and early partof 2015.

The objective is to ensure thateverything thatwe offerisfuture-proof and world.class.
The year2015 will see the phased launch ofRoliance Jio across India.

Millions ofcustomers would have·started to use the digital platform and services in their daily lives.

Thefruits ofthe tremendous value created by this Rs. 70,000 crore Initiative would start to flow.

Thisvaluecreationwould boona base of 1.25 billion Indians, with an opportunity to Include allsections ofoursociety in
the exciting promise ofthe digital economy.

Engaged in this maSSive endeavour are over 10,000 full time Jio omployees are working alongside nearly 30,000
professionals from ourpartners and vendors from all parls of the world,

In addition, thore are over 100,000 people working across the country in creating the digital infrastructure backbone for
this network.

They are passionate about building the largest broadband network lhat the world has everseen,
RoliancoJiowill be one of the largesljob-croating and wealth-creating business initiatives in India.

6
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The network and broadband services will be ubiquitous . initially covering 81! states, all the 5000 towns and cities

accounting for over 90% of urban India and over215,000 villages in Ii,dia,

Eventually,the networkwill encompasseach ofourover 600,000 villagcs,

Ali these efforts would help India become a leader in the digital era.

Theywould ensure th2t every Indian has access to state-of-the-artdigital connectivity and services that are on parwith

or better than anywhere else in the world.

Dear Shareowners,

Ourvision and goal$ rorthis bu$iness are overarching,

Besides providing the base broadband con nectivi ty to 311 c itizens, th e di g ita l in[rastructurc and digital services have the

potential to add significantly to India's GDP growth,

Millions of new 6ntrepreneurs aid jobs can be expected to spring up in $econdary and tortiery sectors in new and

innovative digital enterpfises and services,

The boundaries of these start-ups and services are only limitcd by our imagination,

Indian enterpriseswould be able to run morc emciontly and become more globallycompelitive.

They would be able to do transactions quicker, access information faster and, In turn, provide faster service to their

customers.

Our aim is to mako every critigal information avsilable to all citizens at the touch of a button.

Reliance Jio is the future th8t Reliance iii bulldingforthe generations to follow.

They deserve to be on parwith·tho best in the world-whetherln education orhealth care orsecurity forthelrfamilies.

Tile acquisition through an Open Offer of Network 18 Media & Investments Limited and Its subsidiary TV18 Broadcast

Limiled by Independent Media Trust, the sole benefidary of which is Reliance Industries Limited, is one aspect of the

digital services play.

This will differenliate and  strengthen our 4G business at the unique intersects of telocom, web and digital commerce,

and tile media throughasuitoof promlerdigital properlics,

Reliance Jio will leverage on the emerging data explosion concurrentwith the large volume and criticality of data traffic

and data-driven applications for individuals, governments, businesses and enterprises of all hues, in urban and rural

areas.

Reliance is committed, with your support, to make the compelling vision of Jio happen.

And create a new opportunity domain for India's information Infrastructure, digital services, social development,

entrepreneurship and economicgrowth.

10. Reliance Foundation

Deat Shareholders,

Iwililiketo reporton the progress made by Reliance Foundation.

I will lake this opportunity to thank Smt, Nita Ambani for her out$landing leadership and lo the highly committed and

energeticteam at Reliance Foundation.

Overthe last couple of decades, Nita has been engaged In severafinitiatives thal have strengthened Relisnce from tho

world-class township at Jamnagar, next-generation integrated office campuses, design of tho customer touch points in

Reliance Retail, DAIS, Mumbai Indians and mostimportantly the Foundation itself.

We are delighted to welcome her to the Board of Reliance Industries as an accomplished Individual and the Founder

Chairperson of Reliance Foundation [orfurthering the growth agenda of Reliance,

Relianco Foundation has focused on bringing holistic and sustainable changes in the lives of some of the most

disadvantaged communities In the country.

Lastyear, ourexpcnditureon CSRwas Rs. 712 crore.

During the year, the Foundation has reached out to an additional million people through its various initiatives,

The Foundation has impacted over 2 million people cumulatively in justashorttimeframe.

As one of India's largest philanthropic organizations, the Foundation is continuously adapting itself to meet needs of

the community forappropriate, adequate and timely response.

Reliance  Foundation was  one  of the first organizations to reach  out to thousands of people  in  over  100 villages  in

Uttarakhand whowere affected by the massive floods in June 2013.
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The Foundation has deployed teams to work in some of tile worst affected areas on longterm initiatives for livelihoods

andhealthin Uttarakhand.

I had spoken to you abouttho launch of the Information Services Programme and the Health Outreach last year.

I am happy to inform you thatthese two programmes have made considerable progress.

Reliance Foundation's Information Services Programme Js currently operational in 7 states and Union Territory of

Puducherry.

It has been successful in providing neod-based information on livelihood$ and health, through the use oftechnology to

communities in over5000 villages.

Thoprogrammewaswidely used bythe Marine Police to deliveralerts during the recentcyclones inAndhra Pradesh.

The health outreach programme ha  reached out to more than 350,000 people In the city of Mumbal offering them

quality primary and preventive healthcare.

In tertiary healthcare, I am pleased to inform that the Sir HN Reliance Foundation Hospital and Research Centre will bo

operational laterthisyear.

Ourvisionforthis hospitalisto provide world-class healthcare facilities in India at affordable costs.

This new hospital spread across nearly 8 lakh square feet will be one of the most modern facilities with complete

technology Integration and offering best of medical care through a committed team of leading doclors and

professionals.
The Hospital is also In thc process of partnering with several leading global healthcare facilities.

Rellango Foundation's Elharat India Jodo (BIJ) programme has scaled up further during the year and is actively

engaged with over40,000 households across 12 states.

Several thousands of hectares of privately owned unproductive land has been brought Under cultivation through the

programme In some of the water-starvad parts of the country.

In the education space, over 10,000 children have cumulatively benefited through the Dhirubhai Ambani Scholarship

programme.
Thc pan- India programme,-offers merit-cum mcansscholarships forstudentsto pursue college education.

About 50% ofthese scholars are girls and about 20% are differently abled.

The Foundation initiated programmes using sports as a medium for development of youth and has already impacted

over250,000 children i,i the lastyoar,

At Reliance, we have always believed that business and phllanthropy are two sides ofthe same coin.

I want to assure you that in the years to come, Reliance Foundation will attain the same eminence through its social

seryke initiatives as Reliance Industries Ud. has done thoughitswealth creation initiatives.

Together, these two jnltiatives will further enhance Reliance's reputation as an enlightened and committed Corporate

Citizen.

11. Value Creation Roadmap
Dear Sh'areholders,

Reliance is at an inflection point in Its journey to create value for·all its stake holders, based on the three-year

investment cycle, greater competitive advantage and higher diversity and sustainability of growth and profitability of all

ourbusines$es.

I see unprecedented levels of aspiration and ambition in our society, especially among·the Indian youth.

Every Indian wants to be included In India's Growth Story, and every Indian wants to contribute to India's Growth Story.

The entrepreneurial energy in India is waiting to be unlocked,

At a time like this, young Indians need positive role models who can inspire them and who can make them believe that

theirdreamswill Indeed come true.

Reliance  has been a role model for all Indians who dare to dream, and It will continuetobeaneven bigger role model

forthem In the years to come.

This Is my assurance to you.

And this Isourpromisc to India.

Over the next three years. the commissioning of each Of our large projects in petrochemicals and refining,

strengthening of our retail business andthe launch of Jio business will propel us closer to our aspiration of being a

Fortune 50 companyas we complete 40 years orourcorporatejourney.

8
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As India's largest company, we are committed to sustainable growth in each of our businesses and to societal
responsibility.
We are strongthoning each of our existing businesses to maintain their competitive positions in performance and in
operating maqgins.

Inorganised retailing, we areconfidentofdoubling ourbusinessevery 34 yearsand build India's pro-eminent retailing
companf

Through our Jio initiative, we hope to deliver a dfferentiatod range of services that will provide an unparalleled
experience to oursubscribers.

We are simultaneously de-risking the organisation by bringing on board the best talent globally and also providing
developmentopportunitlestoeach ofthe nextgeneration of Reliance managers.
Traditionally, Reliance has leveraged its strong execution skills on a large format in several sectors.
The next two years will see our execution skills being powered by motivation to help citizens' lives, improve livelihoods
and create greatervalue forsoclety.
The pervasive spiritof societal value will give greater meaning in the engagement of Reliance employeos and business
partners with our Initiatives.

12. Conclusion
In·closing, I reitorate that Relianco's faithin India is as robustasever.

Forithasbeen thevery foundalion ofthe creation and character of Roliance,
AS I have brought out, ourinitiatives supportindia's Imperatives In energysocurity, address advanced m torial needs,·linkthe farmer with markets and create thc next generation information superhighway.
Our efforts and focus, over the next two years, will bo to intensify theso initiatives and have them reach out to more
citizens across the social spectrum.

More significantly, they would help improve livelihoods, employment opportunit'los and value for Indian society, on an
unprecedented st:alo.
In every sense, Reliance will be moving from investing in India's economic future to integrating deeper with India's

1 social fabric.

India isfinding renewed confidence in creating opportunities forits citizens and forging forward on equitable growth, at
hIghor rates, to attain and sustain a position among the top global economic powers.
For us in Reliance, it simply means that we have to work with greater zeal and intcnsity than before, in every way that
we areableto, In supporting theachievementof India'sgoals.

13. Acknowledgements
The greatest strength of Reliance has been the unstinting $upport that it has enjoyod from its constituents and well-
wishers- my colleagues on the Board, ourtalented employee$ and theirfamllies, owrvalued shareholders, investors,
bankers, financial institutions, lenders, suppliers and customers.

Our strong engagement with India could not have found ground wilhout the encouragement and support from theContral and State Governments and the Governments ofall thg countries wherc Reliance operatcs.
My heartfelt gr ititudc to.each individual, agency and  organisation who  have  contributed  to  and  supportod our
accomplishments.

Thank you.

Mumbal Mukesh D. Ambani
June 18, 2014 Chairman and Managing Director
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