
ices Ltd'

To,
The Manager,
Listing DePartment

nomUuY Stock Exchange Limited

Phiroze jeeieebhoY Towers'

Dalal Street, Mumbai- 40000L

BSE ScriP Code -544207 
-

Dgarsir' 
' '1 ' :^ L^ i^(n*- \rn1' 1 ing of Board of

With reference to the subject this is to inform you that the 01't Meet

Director of "Reliabi" pu,u'Ser.ri."s i'Jt"a" heli today i'e' 30'05'2025 from 02'30 pm to

0T.30Pm.TheBoardhastakeninter-aliathefollowingdecisions:

1'Board'hasapproved.aud,itedStandaloneFinancialResultsfortheQuarterlyand
March2025,asrequirea,,,.,a.'Regulation33(3)(d)SEBI
2015.

2.auditeclConsolidatedFirrancialResultsfortheQuarterly
and year end.ed. on 31st, March 2025, as Requirecl under Regulation 33 (3) (d)

SEBI (LODR) Regulat ons' 2015'

Youarerequestedtopleasetakeonrecord'ourabovesaidinformationforyour
reference.

Thanking You,

Yours faith{ullY

Thanking You,
For Reliable Data

-l . )klrtoo( M/UV)' " //J/\' //
Anisha Kumari
ComPanY Secreta

A67823

Date: - 30.05.2025

To,
The Manager,
Listing DePartment

The National Stock Exchange of India Ltd'

Exchange Plaza,BKC' Bandra (E)

Mumbai-MH 40005L'

Gorporate Office :

96b & 7o, sector'2,
ftt"". tut*.o Station Sector - 15'

Gautam Budh Nagar'
Noida, U.P. - 2O13O1
Pi. 

' 
Or 2Hoag177,40891oo

ctN 145

E-mail ia'com

ofl'
far Marg'

Ph. : 01 1-2337881 3

Fax: 011'23378812



ndalone

Year to date

figures for Year
ended

lear to date

figures for Year
endedFor the Quarter

endecl

For the Quarter
ended

R-Gult tvPe: Audited

Particulars For tne
Orrarter ended 31.03-20?4

31.03.2025 A 
' 
r.l ited I Audited) ( Audite!)-

(Audited)
(Rs. ln Lakhs)

(Rs. ln Lakhs)

2093 40
8743433 62 ZUCU J I

85 75

2136 26

46!.17 8,99

5235.08
00t

Po.rcnt te from o0erartotls 3 /5.9J
3809.55

2102.15
000
000
000

8444.72
000
000T--ou tncome ttt (t*tt) 000 0.00 000

000 00(
0.00 00c

000

0.0(
000 00c 00c

376.02 928 64
209 11

80 59
A' QA

85 05

1453 48

13,85
lqc q?

219.4s zz9.o3

140 9t 6007.47 3198.52

2592 80
1 975.81

126 3'
00(

7529.4 4,838.76

3423.44 1823.11
915 3 J96.32

JOA ll

00c

J

00t _qq
0.0c

JYO JZ

386 11

(10 00

31 3.1 |

0c (10.oc (10.00

905.31
Ytraordinary ltems

32 8t
(41.3'

tR 5:

r^fit hefore tax 131-.8

45.3(

103 04

97.79 81 42 (44 01)

(28.ss (J.4v;
75 9:

17 59 04

69.24
124 84 128

00c
327 2t

00(
000

124 84

000 000 0.00

zJt a 124 84
n0c

00c 000
237.22 !24.84 -728.11]1 

327 '?.8

.n nnl lu.u!
10 0c

1 0320000 0(
-1n1?O0oo 

00 r osToooo.o-l t oszoooo oo

Paid-u ffiflt 3 84

6,6 / 384
374 7.06
121

230
2,913,500

2823%

l2r
121

2,913,600 2.913,600 2,913;600

2,9 13,buu
78 Z3't 2.8.23%

0.00

0.0(

5/

PuUrrc Sn'aren 000 000 0.0t

0.00

oromoter & promoter group shares Pledge/Encumbelld^.^,,^t 00( 00( 0.00

000 0.oc

740640c00c 000 0.0c

^^ ^ o/-^f t^fal ch 740640C 740640c

IOO"/ r00%

7r 71"1

]0}"l
oromoter & promoter group share tlol-enc-1n-U-el1*^. 

^.^,,.,
100"1 to0%

77.17%

7r 77% 1r77% t7%

nent,pdrL u' !rrrr | 'v"'

For and On behalf o{

Reliable Data Services Limited

PIace:- New Delhl

Date :- 30/05/2025
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onSector-15'
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Noida, U.P. - 2O13O1
prt., dr zo+oag'177' 40891 oo
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RELIABLE DATA SERVICES LTD'

ST#;;NE ;ASH F LOW STATEMENT

""ofr"u 
** ENDINc sIST N{'ARcH 2025

Data Servtces Lrd.

erating activities

Extra Ordniary ltems

Adiustments far:

DePreciation

lnterest income

lnterest Paid

adiustments during the Year

lncome tax Palo

Changes in Working CaPital:

(lncrease) / Decrease in

(lncrease; / Decrease in ts

lncrease / (Decrease) in Trade

lncfease / (Decrease) in Short term Provisions

tnar"""" i (O""'"""") in Other Current Liabilities

t,n"L"""l ) o""t"""e in Short term Loan and Advances

tin"r""r"i , o"o"*e in Long term Loan and Advances

lnventories

cash generated from oPerations

lncome taxes Paid/ Adjustment

Net cash lrom operating activilies

Cash flows from investing activities

Sale / (Purchase) of Fixed Assets

lnlangible Assets

CaPital woil in Progress

(lncrease) / Decrease in Non Current Assets

{lncrease) / Decrease Non Current lnvestment

ilncrease; / Decrease current lnvestment

lnierest income

Extraordinery ltems

MlnoritY lnterest

Net cash used in investing activities

Cash flows from finanGing activities

EquitY Share lssued

Security Premlum

lncrease / (Decrease) in short-term borrowlngs

lncrease in long{erm borrowlngs

Other Long -term Liabilities

Other non current Liabilities

Dividend Paid

lnterest Paid

Nel cash used in tinancing activities

Net increase in cash and cash equivalents

cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Place: New Delhi

Date:

Thecashf|owstatementhasoeenpreparedasperindirectmethodpresiribedbVAccountingstandard.3

r-2'
onSector-15'

Gautam Budh Nagar'
Noida, U.P' - 2O13O1'Pn.' -Of 

ZO+ Ogg177, 40891 OO

ctN 145

E-mail ia'com

Bhawan,
ah Zafar Marg'

New Delhi-11OOO2
Ph. : O1 1'2337AA13
Fax : 01 1-2337AA12



) OeterreO Tax & Liabilities (NET)

(b) Long Term Borrowings 
, .,,..

(c,) Other Non CurrenI Lrabllllles

) Trade PaYabtes

c.) Other Cunent Liabilities

1'188.85

662 48

39.16

794,73

91207
,)1 lE,

63 50

1,046.52

40.51

794,73

832.78

18.14

d) Non Cunent Investment

(e,) Long term loans and advance

) Defened Tax Assets

) Trade Receivables

(c ) Short Term Loans & Advances

(d ) Cash and cash equivalents

3 332 46

121.26

73 25

624.43

505,43

4,349.s2

771.52

72.40

535.49

511.72

-poticiesAndNotestoA"countsland2.

Significant Accounung .''oltctes 
At'u IYUTEJ 

'u ^euwu"!g ' -"'

The Notes referred to above Torm an integral part ofthe Financial statements'

ir in. guf.nt. Sheet referred to in our report of even date'

On behalf of Reliable Data Services

:00912040
NAGING DIRECTOR

Place:- New Delhi

Dare 
"- 

3O/O5/2O2'

r -2,
onsector-15'

Gautam Budh Nagar'
Noida, U.P. ' 2O13O1
Pi,, Or aO+OA9177, 40891 OO

cfN 145

E-mail ia'com

R
G Bhawan'

1 ah Zafan Marg'
New Delhi-11OOO2
Ph. : O1 'l-2337AA13
Fax: O11-23378,A12



1

ces Ltd'

The Financial Results have been prepared in accordance with the Generally Accepted

Accounting standards as notified under section 133 of the Companies Act 2013("Act") read

thereunder and other accounting principles generally accepted in India as amendefl from time

to time.

The above Financiat Results were reviewed by the Audit committee and approved 4y ttre Board

of Directors at their respective meetings held on May 30th 2025'

Figures of Prevlous year/ period have been regrouped/recast wherever necessaryf in order to

make them comParable'

The standalone financial results are rounded to nearest Lakhs' except when otherwise indicated'

Anamountrepresentedby'o'(Zero)construesavaluelessthanRupeesfiftythousand'

The results for year and quarterly 31th March 2025' areavailable on the National Stpck Exchange

of India Limited website (URL: ) and Bombay Stock Exchange of lndia Limitbd

website (URL: ) and on the Company's weisite (URt:

2.

3

4

5.

)

6. Wehaveaninvestmentof{5crorbsinDebtFund,whichiscurrent|yconsistentatitsbookvalue
in Balance Sheet.

For Reliable Data Se

I

Managing Director

Din:00912040

Date:-30/05 12025

Place:-New Delhi

ol

-2,
nSecton-15'

Gautam Budh Nagar'
Noida, U.P.'2O'13O1'pt 

. i cir aoqolg177 ,4o89'l oo

clN
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ices Ltd'

Year to date

figures for Year
ended

Year to date figures
for vear endedParticulars

iI*- n u e f ro m o Pe rati o n s

For the Quarter
ended

For the Quarter
ended

For the Quarter
ended

31.03.2025 31.12.2024 31.O3.2024 31.03.2025

(Audited)

{Rs. In Lakhs)

5300 80

(l.Jn -Audited)
(Rs, In Lakhs)

3340 74
88 92

Rs. In Lakhs)

1 3058 62

408 97

fther Income 5680.76 3429.66 2797.28 13527.59
0.00

000
0.0c

9-99
000

0.00

Expenses: 00i 0.0( 000
82 96

82 96

(81 78'ess and stock

in trade and work in Progress
(81 78, 000 00

277.79 301 .9 1 368 04

Employee benefits exPenses

Finance costs .. .

102 48 94 83 94
340 83

5117 3e140 03 143 78

JePlYurauvrI q''|v "' ' _---

)ther ExpendjJure ...
4682 8! 23b9. o:

2886.0r 2586.63 12146.6i 7256.01
698

ems and tax (lll-lv) 00

trv^onii^nal items
000 698

Profit
Extrat

;--.fnr" extraord,nao, items and tax (lll-lv)
10 00 10 0l (iolo)l tto.oo) Ilu uu/

)rdinary ltems 476 7( 200 65

)rofit before tax

Iax ExPense
a,,rronl TaYuul lEl lr I o^

16 0l 54?57

73 34
aa on 127.16)

328.17
1 035 06

159.01

529.1189
401 7 173.6€

00( 00c 0.c

401 7C r/5.oo 1 035 06
(ta 11

N-6iEofit / (Loss) for the Period 000
3J

4\7 a 901 74

ils of Equlty Share Captial 

' 

- ' -- 10 00 10 00 10 00 .100(

Value (in $)---...-- 1 0320000 00 1 0,320,000 00 10.32\J,

il.i.t"'.. trorritv Share Capital 462 2 )4 13.38

517 204 !3.38

5.17 168 10.03

389 168 10.03

389 2.9 13,600 2 9l 3.600

2,913,500 28 23% 2.8.23"1

PublicShareholding(%) . . . -'- ------- 0,00%
0

p romoter_& p'9Tot"l-s lgYl_.f,'l::jl?j.n'],TlY*i1"1",., 
",

00i 0

0
0 000

740640( 000 7406400

LOO.Icumbered
L00% 740640c r00't to0./.

71.77't t00't 71, 77% 1r.77'l
'7I:17"1

(as a % total snare capllal ur trrY uurrrPqrr)/

art of this Profit & Loss Statemenl

For and On behalf of

Reliable Data Services Limited

Place:- New Delhi

Date :- 30/05/2025

r-2'
onSector-15'

Gautam Budh Nagar,
Noida, U.P. - 2O13O1
br'r., or aoq\A!fl7, 40891 oo
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Fax: 01'l'2337AA12



Data Servtces Lrd.
RELIAILE DATA SERVICES LTD'

"%TfflJl#His'ru:l'rw*'x

rating activities

xtra Ordniary ltems

Adiustments for:

D€preciation

lnteresL income

lnterest Paid

Adiustment during the Year

Ch"ng.t in Working CaPital:
2de Receivables

lncrease / (Decrease) in Short t

in"r"""" , io""t""tt) in other cutrent Liabilities

i,."r"""") ) o"*"*e in short term Loan and Advances

t,n"r"r.n), O""'"""" in Long term Loan and Advances

lnventones

Cash genetated from oPerations

lncome taxes Paid/ Adjustment

Net cash lrcm olercting activities

Cash tlows from investing activities

Sale / (Purchase) of Fixed Asseis

Intangible Assets

CaPital work in Progress

ttncreasel i Decrease in Non Current Assets

(tncrease) / Decrease Non Cufient Inveslment

(locrease) / Decrease Curent Investmenr

lnterest income

Extraordinery items

Minority lnterest

Net cash used in investing activities

Cash flows from financing activities

EquitY Share lssued

Security Premlum

tn"r""." i 1O""'"""") in short-term borrowings

lncrease in long-term borrowlngs

Other Long .term Liabllities

Other non current Liabilities

Dividend Paid

loterest Paid

Net cash used in linancing aclivities

Net increase in cash and cash equivalents

cash and cash equivalents at beginning ot period

cash and cash equivalents at end of Period

The cash flow statement has been prepared as per indirect method prescribed bY Accounting Standaro

DtN -00912040

Placer New Delhi

Date: 30 05 2025

Gorporate Office :

G6b e 70, sector - 2,
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E:
Ia .st"toment of Assets & Liabilities as on {Amount in Lacsl-

?l

ffiT
31.03.2025 |

::--rtcunes 
ns nr

31.03.2024

hare CaPital
,^.o^,"e and Sttrolus

'1 
,032,00

4,680,01

1,032.00

3,879 92

tu
]A

5,712.01
4,Vl l.JZ
1,036.98

83.39
1 AAI A,

473 95

1,175,81
E'rl ,0

-l,fur.lv

1,700 24

487 36

735.59

3,1 00,9t

823.80

2;636,15

698.73

469,47

(0 Short-Term Bonowing

rvrAL

6,024.17

1,682.04

108 94

2400.5
280.75

450.88

14 90

SSETS

3N.CURRENT ASSETS

r) Fixed Assets

DOther Non Current Assets

, Capital Work in Progess

1) Non Cunent Inveslment

:,) Long term loans and advance

F) Deferred Tax Assets

s

b) Inventories

lc ) Short Term Loans & Advances

(d ) Cash and cash equivalents

(e) Other Cunent Assets

(f) Cunent Investmen[s

TOTAL , . -
^ A^^^"^fa 1 1nrl 7

2,267.48

1 09,56

2,1 05 39

231 04

586 70

22,30

5,328.47
4,s!qJe

7,319,68

82.58

1,1 36 94

59.37

782,75

513.52

5;206 02

0,81

. 526,14

210 44

897 14

505 43

9,894.86 7,345.9q

15,223.33 v2841!

Significant
The Notes

This is the

i ,lvagJ I

] integral part oflhO Financial Statements'

I in our report of even date'

For and On behalf of

Reliable Data Services

DIN: 00912040
MANAGING DIRECTOR

Place:- New Delhi

Date :- 30/05/2025

r'2,
onSector-15'

Gautam Budh Nagar'
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Data Servtces Lrd.

have been prepared in accordan"^-:1^::: ;:l"Jilli'#T::::1. The Financial Results

Accounting Standards

thereunder and other

to time'

" 
:';:, Jff il'"": : ::l 

" 
l' ; ; ;;n ; l "l T :l: 

" 

: ::'":"'J ?::1 ffi:as notified under sectlorr rJJ v' '"- - 
n'tnOia as amende$ from time

,..oun,ing principles generally accepted it

and aPProved $Y the Boarcl

2. The above Financial Results were reviewed by the Audit Committee

of Directors at tneir respective r eetings held on May aOth Z0ZS'

3.FiguresofPreviousyear/periodhavebeenregrouped/recastwherevernecessary|,inorderto
make them comParable'

4.TheConsoIidatedfinanciaIresultsareroundedtoneareStLakhS,exceptwh€notherwise
indicated.Anamountrepresentedby,O,(Zero).on,t,.*,ava|ue|essthanRupeesfifty
thousand '

www.rdsPl'com/investors)'

Din:00912040

Date:-30/05 12025

Place:-New Delhi
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Data Servtces Lrd.

3gttr y13y,2O25

l.rlion.r stock Exchange of.lndia :lT:t"o'
;;;;" tlaza, Plot No 'clt'G BlocK'

;il;;: K;ila comPlex, gandra (E)

Mumbai-400051

t March,2025'

Thanking You

For and on behalf of

Manag\ng Director

DIN:00912040

c'2'
onSecton-15'

Gautam Budh Nagan'

Noida, U.P' - 2O13O1'prt, -cir zo+ og;g'l-17, 40991 oo
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E-mail ia'com



KARMV AND COMPANY Flat No. 35 GF, Sector-14, PKT.-I
Dwarka, New Delhi-11 0078
Ph. : +91- 98913 27898 (P)
E-mail : kailash@karmv.com

CHARTERED ACCOUNTANTS

lndependent Auditor's Report

Report on consolidated Annual Financial Results and quarterly Results of Reliable
Data Services Limited Pursuant to the Regulation 33 of the SeAt ltistingobligations and Disclosure Requirements) Regulations, 2015 (as amlnded)

To the Board of Directors of
Reliable Data Services Limited

Opinion

1, we have audited the accompanying consolidated annual financial results (,the
Statement') of Reliable Data services Limited ('the company') for the year ended 31
Marci 2025, attached herewith, being submitied by the company plrsuant to the
requirements of Regulation 33 of the Securities and Exchange Boaid of lndia (Listing
obligations and Disclosure Requirements) Regulations, 20ts 1as amended) 1;ustin!
Regulations'), including relevant circulars issued by the securities and exthang6
Board of lndia ('SEBI') from time to time.

2 ln our opinion and to the best of our information and according to the explanations
given to us, the statement: is presented in accordance with the requirements of
Regulation 33 of the Listing Regulations and give a true and fair view in conformity
with the applicable lndian Accounting Standards prescribed under Section 133 of the
companies Act, 2013 ('the Act'), read with rerevant rules issued thereunder, and
other accounting principles generally accepted in lndia, of the standalone Net profit
after tax and other comprehensive income and other financial information oi the
Company'for the year ended 31 March2025.

Basis for Opinion

3. we conducted our audit in accordance with the consolidated on Auditing (,SAs,)
specified under section 143(10) of the Act. our responsibilities under those
standards are further described in the Audlfor's Responsibilities for the Audit of the
statement section of our report. we are independent of the company in accordance
with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia (,the
lCAl') together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of Ethics. we believe that the audit evidence obtaird,us is
sufficient and appropriate to provide a basis for our opinion.

Management's and Those Charged with Governance Respons
Statement

4. These Consolidated Financial
Consolidated annual financial
responsible for the preparation

results have been prepared on the basis of the
statements. The Company's Board of Directors is
and presentation of the Statement that gives a true

and fair view of the net and other
Office Ph : +91-114708 4860,87509 47770, 8700175432,98912 ?7888

www.karmv.com



issued thereunder and other accounting principles generally accepted in lndia, and
incompliance with Regulation 33 of the Listing Regulations including SEBI Circular.
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that gives a true and fair view and ib frbe from
material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the standalone financial results by the Director of the
Company, as aforesaid.

5. ln preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern, and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the company or to cease operations, or
has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as
a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee e that an audit conducted in accordance
with Consolidated on Auditing, specified under sectionl43 (10) of the Act, will always
detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of these Consolidated financial results.

8. As part of an audit in accordance with the consolidated on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit.
We also:

ldentify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may
collusion, forgery, intentional omissions, misrepresentations, or the
internal control.

Obtain an understanding of internal control relevant to the audit in
audit procedures that are appropriate in the circumstances. Under
(i) of the Act, we are also responsible for expressing our opinion on
Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
ma nagement.

c?
to



o Conclude on the appropriateness of the management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. lf we
conclude that a material Uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditois report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the .Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any signifrcant deficiencies in internal control that we identify during our
audit.

10.We also provide those charged with governance wiih a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

1 1. The Statement includes the financial results for the quarter ended 31 March
2025, being the balancing figures between the audited figures in respect of
the full financial year and the published unaudited year-to-date figures up to
the quarter of the current financial year, which were subject to limited review
by us as required under the Listing Regulations.

12.The standalone financial results dealt with by this report has been prepared for the
express purpose of filing with National Stock Exchange of lndia. These results are
based on and should be read with the audited Consolidated financial statements of
the company for the year ended March 31 ,2025 on which we issued an unmodified
audit opinion vide our report dated May 30,2025

FOR : KARMV And Company
C hartered Accou nta nts)

( Partner )
M.No.511322
UDIN : /l 5 1 | 3 2 2-B,rut JUNCI + ++L

@
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lndependent Auditor's Report on Consolidated Annual
Financial Results and quarterly Results of Reliable Data
Services Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of
Reliable Data Services Limited

Opin ion

t We have audited the accompanying consolidated annual financial
results ('the Statement') of Reliable Data Services Limited ('the Holding
Company') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as'the Group'), its associate and joint
ventures (refer Annexure 1 for the list of subsidiaries, associate and
joint ventures included in the Statement) for the year ended 31 March
2025, which includes the consolidated balance sheet, the consolidated
cash flow as at and for the year ended on that date attached herewith,
being submitted by the Parent Company pursuant to the requirements
of Regulation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) ('Listing Regulations'), including relevant circulars issued by
the Securities and Exchange Board of lndia ('SEBI') from time to time.

2. ln our opinion and to the best of our information and according to the
explanations given to us and based on the consideration of the reports of
other auditor on separate audited financial statements of the subsidiaries,
associate and joint ventures, as referred to in paragraph 12 below, the
Statement:

ri) includes the annual financial results of the following entities (refer
Annexure 1 for the list of subsidiaries, associate and joint ven
included in the Statement);

(iD is presented. in accordance with the requirements of Regulation

lcco'ao\oV



the Listing Regulations, read with SEBI Circular
CIR/CFD/FAC/6212016 dated 5 July 2016 (hereinafier referred to as
'the SEBI Circular'); and

ltiry gives a true and fair view in conformity with the applicable lndian
Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 ('the Act') read with relevant rules issued
thereunder, and other accounting principles generally accepted in
lndia, of the consolldated net profit after tax and other
cornpreherrsive irrcorrre and olher firrarrciat inforrnation of tlle Gloup,
its associate and joint ventures, for the year ended 31 March 2025

Basis for Opinion

3. We conducted our audit in accordance with the Consolidated on
Auditing ('SAs') specified under section 143('10) of the Act. Our
responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Statement section of our
report. We are independent of the Group, its associate and joint
ventures, in accordance with lhe Code of Ethics issued by the lnstitute
of Chartered Accountants of lndia ('the lCAl') together with the ethical
requirements that are relevanl to our audit of the financial statements
under the provisions of the Act, and the rules thereunder, and we have
fulfilled our other ethtcal responsibilities in accordance with these
requrrements and the Code of Ethics. We believe that the audit
evidence obtained by us and that obtained by the other auditors in
terms of their reports referred to in paragraph 12 of the Other Matter
section below, is sufficient and appropriate to provide a basis for our
oprnion.

Management's and Those Charged with Governance Responsibilities for
the Statement

4. The Statement, which is the responsibility of the Holding Company,s
management and has been approved by the Holding Company's Board
of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors is
responslble for the preparation and presentation of the Statement that
gives a true and fair view of the consolidated net profit after tax and
other comprehensive income, and other financial information of the
Group including its associate and joint ventures in accordance with the
accounting principles ge-nerally _accepted in lndia, prescribed under



section 1 33 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in lndia and in
compliance with Regulation 33 of the Listing Regulations, including
SEBI Circular. The Holding Company's Board of Directors is also
responsible for ensuring accuracy of records including financial
information considered necessary for the preparation of the Statement.
Further, in terms of the provisions of the Act, the respective Board of
Directors / management of the companies included in the Group and of
its associate and joint ventures, covered under the Act are responsible
fur nrairrlerrarrue uI adetluaLe aucuurrtirrg reuurtls irr auuurtlarrce wiUt re
provisions of the Act, for safeguarding of the assets of the Group, and
its associate and joint ventures, and for preventing and detecting frauds
and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and malntenance
of adequate internal financial controls, that were operating effectively,
for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results, that
give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used
for the purpose of preparalion of the Statement by the Directors of the
Holding Company, as aforesaid.

5. ln preparing the Consolidated annual financial Statement, the
respective Board of Directors of the companies included in the Group
and of its associate and joint ventures, are responsible for assessing
the. ability of the Group and of its associate and joint ventures, to
continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting,
unless the respective Board of Directors management either intends to
liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

6. The respective Board of Directors/ management of the companies
included in the Group and of its associate and jointly ventures, are
responsible for overseeing lhe financial reporting process of the
companies included in the Group and of its associate and joint
ventures.

Auditor's Responsibilities for the Audit of the consolidated annu
financial Statement

7. Our objectives are to obtain reasonable assurance about whether
Statement as a whole is free from material mtsstatement, whether
to fraud or error, and lo issue an auditor's report that includes our-
opinion. Reasonable assurance is a high level of assurance but is not a



guarantee that an audit conducted in accordance with Standards on
Auditing, specified under section 143(10) of the Act, will always detect
a material misstatement, when it exists. Misstatements can arise from
fraud or error, and are considered material if, individually, or in the
aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone
financial results.

8. As part of an audit in accordance with the Consolidated on Auditing, we
exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the
Statement, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances, Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Group, its

.associate and joint ventures (covered under the Act) have
adequate internal financial controls system in place and the
operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by the management.

. Conclude on the appropriateness of management's use of the
going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of
the Group and its associatb and joint ventures, to continue as a
going concern. lf we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group and its associate
and joint ventures to cease to continue as a going concern.

. Evaluate the overall presentation, structure and
Statement, -including the- disclosures,. and whether

content of
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represents the underlying transaciions and events in a manner that
achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial
statements of the entities within the Group, and its associate and
joint ventures, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the
Statement, of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by the
other auditors, suctt othet auditors rerrrairr respon$itJle for ttle
direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion

9. We communicate with those charged with governance of the Holding
Company, regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our
audit.

10. We also provide those charged with governance with a statement that
we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

11. We also performed procedures in accordance with SEBI Circular
CIR/CFD/CMD114412019 dated 29 March 2019, issued by the SEB)
under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matter

12. We did not audit the annual financial statements of nine subsidiaries
included in the Statement, whose financial information reflects total
assets of 15223.33 lakh as at 31 March 2025, total revenues of
1 3058.62 lakhs, total net profit after tax of 1035.06 lakhs, for the year
ended 31 March 2025, in respect of one associate and two joint
ventures, whose annual financial statements have not been audited by
us. These annual financial statements have been audited by other
auditors whose audit reports have been furnished to us by the
management, and our opinion in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, associate and
joint ventures is based solely on the audit reports of such other
auditors, and the procedures performed by us as stated in paragraph
11 above. a



Our opinion is not modified in respect of this matter.

13. The Statement includes the consolidated financial results for the
quarter ended 31 March 2025, being the balancing figures between the
audited consolidated figures in respect of the full financial year and the
published unaudited year-lo-date consolidated figures up to the quarter
of the current financial year, which were subject to limited review by us.

FOR KAR,VM AND COMP
(Chartered

h Kumar

M.No.511322
UDIN: 25Jt t 3 2 2 Otvt 5 ll.rl q++ 4 I
Place: NEW DELHI
Date: 30/05/2025



Annexure 1

List of entities included in the Statement

Subsidiaries:
i. Kandarp Digi Smart BPO Limited
ii. Sharp Eagle lnvestigation Private Limited
iii. Authentic Developer Private Limited
iv. Authentic Healthcare Services Private Limited
v. Ascent Key board labs Technologies Private Limited
vi. Reliable Agri Project Private Limited
vii. Vibrant Edu care Private Limited
viii. RDS Allied Services Private Limited
ix. Factoring Management Services (lndia) Private Limited

Associate
L-KIass Gateway Travel Private Limited

Joint venture:
r TolaIO"[Gourcino Solutionsz lnvestment in C-70, Sector-2, Noicla-2o1301



KARMV AND COMPANY
CHARTERED ACCOUNTANTS

Flat No. 35 GF, Sector-14, PKT.-I
Dwarka, New DelhF110078
Ph. : +91- 98913 27898 (P)
E-mail : kailash@karmv.com

lndependent Auditor's RePort

ReportonStandaloneAnnua|FinancialResu|tsandquarterlyResultsofReliable
Data services Limited Fur"u"nt to the Regulation 33 of the SEBI (Listing

Obligations and Disclosut" C"q'l'"t"nts) R6gulations' 20'15 (as amended)

To the Board of Directors of
Reliable Data Services Limited

Opinion

l.Wehaveauditedtheaccompanyingstandaloneannualfinancialresults(,the
Statement,) of netiaoil J"i" sE*i."."Limited ('the company') for the year ended

31 March ZOZS, attaJeO-nerewitn, being submitted by the Company pursuant to

the requirement" ot n"-g;rf;tion Si'of th;securities and Exchange Board of lndia

(Listing obligations a"nJ- oisclosure Requirements) Regulations, 2015 (as

amended) (,Listing n"*grr"tioni,l, including.,.relevant circulars issued by the

6ecurities and Exchange-Board of lndia ('SEBI') from time to time'

2. ln our opinion and to the best of our information and according to the explanations

given to us, tre statemlni-L pre"unted in accordance with the requirements of

Regulation ss ot tne'iisiing nd'Lti""t and give a true and fair view in conformity

with the applicable rnoian 
"nccJunting Standards prescribed under sec-tion '133 of

the companies Act,'i;'i t;in" A"il, read with relevant rules issued thereunder,

and other: accounting-pliricibiei gen6rarry acceoted in lndia, of the standalone Net

nrofir after tax and Jtri", .oinpr""nensive income and other financial information of

in" Corpunv for the year ended 31 March2025'

Basis for OPinion

3.Weconductedourauditinaccordancewithth'eStandardsonAuditing(,SAs')
soecified under section'iasilo) of the Act. 

-our 
responsibilities. under.. those

:ffi"#;. ,,"i*ti-"i'olrl"iiulli i,{ the Aud,tols Responsibitities fo.r the^Audit of the

Statement section of ;;;-;;p;tt . W; are independent of the Companv in

accordance with the CoO" bt Eihics issued by the lnstitute of 
.Chartered

Accountantsoflndiat,tr,"-rcnr'ltogetherwiththeethicalrequirementsthatare
relevant to our audit ot ihe financial itatements under the provisions of the Act and

therulesthereunder,"na*"havefulfilledourotherethicalresponsibilitiesin
accordance with these;;';;;";i; "nJ 

t'u Code of Ethics We believe that the

audit evidence ootainej E' us is sutticient and appropriate to provide a basis for

Offlce Ph : +91-11-4708 4860,87509 47770,87001 75432,98912 27888
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Statement

4. These Standalone Financial results have been prepared on the basis of the
standalone annual financial statements. The Company's Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit and other comprehensive income and other financial
information of the Company in accordance with the accounting principles generally
accepted in lndia, prescribed under Sectionl33 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in lndia, and
incompliance with Regulation 33 of the Listing Regulations including SEBI Circular.
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating efiectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that gives a true and fair view
and is free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the standalone financial results by the
Director of the Company, as aforesaid.

5. ln preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern, and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company's financial
reporting proceis.

Auditor's Respbnsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as
a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee e that an audit conducted in accordance
with Standards on Auditing, specified under sectionl43 (10) of the Act, will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material.if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

8. As part of an audit in accordance with the Standards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit.
We also:

o ldentify and assess the risks of material misstatement of the
whether due to fraud or error, design and perform audit procedures
to those risks, and obtain audit evidence that is sufficient and
provide a basis for our opinion. The risk of not detecting
misstatement resulting from fraud is higher than for one resulting
fraud may involve collusion, forgery, intentional omissions, misrep
or the override of internal control.

o Obtain an control relevant to in order to



design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our

opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

Conclude on the appropriateness of the management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern.
lf we conclude that a material Uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the .Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

10.We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 3'1 March 2025,
being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year-to-date figures up to the quarter of
the current financial year, which were subject to limited review by us as required
under the Listing Regulations.



12.The standalone financial results dealt with by this report has been prepared for the
express purpose of filing with National Stock Exchange of lndia. These results are
based on and should be read with the audited standalone financial statements of
the company for the year ended March 31 ,2025 on which we issued an unmodified
audit opinion vide our report dated May 30,2025

FOR : KARMV And Company
(C hartered Accountants)
FRN:023022N

H KUMAR
(Partner)
M.No.5'11322
uDtN:25 ril3LL
Place: NEW DELHI

BruTke-ltl5y3-

Date: 3010512025
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lndependent Auditor's Report on Consolidated Annual Financial Results
and quarterly Results of Reliable Data Services Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of
Reliable Data Services Limited

Opin ion

t We have audited the accompanying consolidated annual financial results ('the
Statement') of Reliable Data Services Limited ('the Holding Company') and its
subsidiaries (the Holding Company and its subsidiaries together referred to as'the
Group'), its associate and joint ventures (refer Annexure 1 for the list of
subsidiaries, associate and joint ventures included in the Statement) for the year
ended 31 March 2024, which includes the consolidated balance sheet, the
consolidated cash flow as at and for the year ended on that date attached
herewith, being submitted by the Parent Company pursuant to the requirements'
of Regulation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
('Listing Regulations'), including relevant circulars issued by the Securities and
Exchange Board of lndia ('SEBI') from time to time.

2. ln our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of the reports of other auditor on
separate audited financial statements of the subsidiaries, associate and joint
ventures, as referred to in paragraph '12 below, the Statement:

(i) includes the annual financial results of the following entities (refer Annexure 1

for the list of subsidiaries, associate and joint ventures included in the
Statement);

6i; is presented in accordance with the requirements of Regulation 33 of the
Listing Regulations, read with SEBI Circular CIR/CFO/FAC/62/2016 dated 5
July 2016 (hereinafter referred to as 'the SEBI Circular'), and

1,ii) gives a true and fair view in conformity with the applicable lndian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 ('the Act')
read with relevant rules issued thereunder, and other accounting principles
generally accepted in lndia, of the consolidated net profit after tax
comprehensive income and other financial information of
associate and joint ventures, for the year ended 31 March 2024

F ^Ei.1{a.!' _r)rar rr iz.-- _ _



4.

I We conducted our audit in accordance with the Standards on Auditing (,SAs,)
specified under section 143(10) of the Act. our responsibilities under those
standards are further described in the Auditois Responsibilities for the Audit of
the Statement section of our report. We are independent of the Group, its
associate and joint ventures, in accordance with the Code of Ethics issued by the
lnstitute of chartered Accountants of lndia ('the lcAl') together with the eihical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and that obtained by the
other auditors in terms of their reports referred to in paragraph 12 of the Other
Matter section below, is sufficient and appropriate to provide a basis for our
opinion.

Management's and Those Charged with Governance Responsibilities for the
Statement

The Statement, which is the responsibility of the Holding Company's management
and has been approved by the Holding Company's Board of Directors, has been
prepared on the basis of the consolidated annual financial statements. The
Holding Company's Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the consolidated
net profit after tax and other comprehensive income, and other financial
information of the Group including its associate and joint ventures in accordance .

with the accounting principles generally accepted in lndia, prescribed under
section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia and in compliance with
Regulation 33 of the Listing Regulations, including SEBI Circular. The Holding
Company's Board of Directors is also responsible for ensuring accuracy of
records including financial information considered necessary for the preparation of
the Statement. Further, in terms of the provisions of the Act, the respective Board
of Directors / management of the companies included in the Group and of its
associate and joint ventures, covered under the Act are responsible for
maintenance of adequate accounting records in accordance with the provisions of
the Act, for safeguarding of the assets of the Group, and its associate and joint
ventures, and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgmenis
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively, for ensuring the acc'uracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results, that
give a true and fair view and are free from material misstatement, whether due to
fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding
aforesaid.

ln preparing the Consolidated annual financial Statement, the
Directors of the companies included in the Group and of its
ventures, are responsible for assessing the ability of the Group a
associate and joint ventures, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting, unless the respective Board of Directors management either intends
to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

0 Ilfe .f elpegtive p oql{g{. _D.r1ecLqls.l .T.a n ? g_qp.eI t 9l .tl1g co m p ar ies included in the



financial reporting process of the companies included in the Group and of its
associate and joint ventures.

Auditor's Responsibilities for the Audit of the consolidated annual financial
Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement
as a whole is free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement, when it exists. Misstatements can
arise from fraud or error, and are considered material if, individually, or in the
aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

B. As part of an audit in accordance with the Standards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit.
We also:

. ldentify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,,
misrepresentations, or the override of internal control.. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under
section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Group, its associate and joint ventures (covered under
the Act) have adequate internal financial controls system in place and the
operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

. Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group and its associate and joint
ventures, to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the Statement or, if such disclosures are
\nadequate, to mod'tty our op\nion. Our conc\usions are based on the audit
evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group and its associate and joint ventures
to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of
including the disclosures, and whether the Statement
underlying transactions and events in a manner that
presentation.

Obtain sufficient appropriate audit evidence regarding the financial
entities within the Group, and its associate and joint ventures, to express an opinion on
the Statement. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the Statement, of which we are
the independent auditors. For the other entities included in the Statement, which have
been qudited by !le- -olh91.aq$jtorg,.such.othe_1 eq.qilgfsJgfnq!! respo_nsiPle for.the

the



9, As part of an audit in accordance with the Standards on Auditing, we
exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the
Statement, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from
fraud is higher tharr for one resulting fronr ertor, as fraud tttay
involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances, Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Group, its
associate and joint ventures (covered under the Act) have
adequate internal financial controls system in place and the
operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by the management.

. Conclude on the appropriateness of management's use of the
going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of
.the Group and its associate and joint ventures, to continue as a
going concern. lf we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group and its associate
and joint ventures to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the
Statement, including the disclosures, and whether the Statement
represenls the underlying transactions and events in a manner that
achieves fa ir presentation.

" Obtain sufficient appropriate audit evidence regarding the
financial slatements of the entities within the Group, and its associate
and joint ventures, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit
of financial information of such entities included in the Statement, of
which we are the independent auditors. For the other entities included
in the Statement, which have been audited by the other auditors, such
other auditors remain responsible for the direction, supervision. and
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performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

10.We communicate with those charged with governance of the Holding
Company, regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our
audit.

1 l.we also provlde those charged wlth governance wnh a statement that
we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

12.We also performed procedures in accordance with SEBI Circular
CIRiCFD/CMD1|44|2O19 dated 29 March 2019, issued by the SEB)
under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matter

'l3.We did not audit the annual financial statements of nine subsidiaries
included in the Statement, whose financial information reflects total
assets of 8973.32 lakh as at 31 March 2025, total revenues of 7982.95
lakhs, total net profit after tax ot 728.13 lakhs, for the year ended 31
March 2024, in respect of one associate and two joint ventures, whose
annual financial statements have not been audited by us. These annual
financial statements have been audited by other auditors whose audit
reports have been furnished to us by the management, and our opinion
in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, associate and joint ventures is based solely on
the audit reports of such other auditors, and the procedures performed
by us as stated in paragraph 11 above.

Our opinion is not modilied in respect of this matter.

14.The Statement includes the consolidated financial results for the
quarter ended 31 March 2025, being the balancing figures between the
audited consolidated figures in respect of the full financial year and the
published unaudited year-to-date consolidated figures up to the quarter
of the current fin-ancial year, wJrich- were s-ubject to limited review by us.
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Annexure 1

List of entities included in the Statement

Subsidiaries:
i. Kandarp Digi Smart BPO Limited
ii. Sharp Eagle lnvestigation Private Limited
iii. Authentic Developer Private Limited
iv. Authentic Healthcare Services Private Limited
v. Ascent Key board labs Technologies Private Limited
vi. Reliable Agri Project Private Limited
vii. Vibrant Edu care Private Limited
viii. RDS Allied Services Private Limited
ix. Factoring Management Services (lndia) Private Limited

Associate
1 .Xlass:Gateway Travel Private Limited

Joint venture,r TolaRIu-Gou rcino Solutions
2. lnvestment in C-70, Sector-2, Noida-2o'1301


