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May 19, 2012
The General Manager The Manager
Corporate Relationship Department Listing Department
BSE Limited ' The National Stock Exchange of Indla
Phiroze Jeejeebhoy Towers Exchange Plaza, 5th Floor,
Dalal Street, Fort, Flot No. C/1, G Block
Mumbai 400 001 Bandra Kurla Complex, Bandra (E)

Murmnbai - 400 051
BSE Scrip Code : 500111 NSE Scrip Code : RELCAPITAL
Dear 3irs,

Sub: Audited Financial Results for the year ended March 31, 2012 pursuant to Clause 41 of
the Listing Agreement, '

In continuation to our letter dated May 11, 2012, we wish to inform you that at the méeting of the
Board of Direclors of the Company held today i.e. May 18, 2012, the Board inter alia, approved
audited aeecounts (Consolidated) for the year ended March 31, 2012 and have recommandad a
dividend of R5.7.50 per equity share of Rs.10/- each,

We give particulars required to be furnished under clause 20 and clause 41 of listing agreement for
the year ended March 31, 2012.

We algo encloge herewith the media release of the Company for your information.
We would request you to kindly bring the aforesaid information to the notice of your members.
Thanking you.

“Yours faithfully,
for Reliance Capital Limited

V

V. R. Mchan
President & Company Secretary

Enci: As above

o The Secretary - National Securities Depository Ltd.
The Secretary - Central Depository Services (India) Ltd.
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Raliance Capital Limited
370, Rectifier House,
Naigaurn Cross Road,

Next to Roval Industrlal Estate,
‘Wadala, Mumbai - 400 031

Tel: + 91 22 3047 9243
Fax: + 91 22 3032 7202
www_reliancecapital.co.in

Statement of Consolidated Unaudited / Audited Resulte for the Quarter / Year ended March 31, 2012

PARTI {Rz. in erovs axcapt par
Quarter Ended Year Ended
Sr. Particulars A1-Mar-12 31-Dec-11 31-Mar-11 3-Mar-i2 31-Mar-11
No. Unaudited Unaudited Unaudited Audited Audited
1 |Income from pperations
(®) Income from operstions 183011 1 529.87 1 553.61 6477.26 5351.83
(b} Other pperating income 6452 1813 271 95.80 81.45
Total income frem operations (net) 1995.03 1 545.00 1 580.72 B 578.98 5 433,32
? |Expenses
(a) Cost of materiais consumed - - - - -
(b) Purchases of stock-in-irads - R - - _
{¢ ) Changes in inventories. of fnished goods, wark-in-progress
and stoek-in-trade - - - - -
{d) Employee benefits expense 126.83 133.74 124.10 547 &1 A47 28
(8) Depreciation ard amortisation expense 186.54 13.28 13.60 54,37 49,96
{f} Claime Incurred (Mat) 467.25 27774 620.47 1 265.57 1331.38
(g) Premium paid on Reinsurance Ceded 176.59 184.19 159.99 75%.55 B63.49
(h) Other expanses 358,99 28531 42,73 1237.99 1 228.83
Tetal expenses 1156.20 894 25 1270.88 3 857.58 3 780.84
3 |Profit from Oparations bofors other incoma, findncs costs a3g.82 B50.75 300.83 2719.37 1852.34
4 |Other Income 6.83 41.7% 18.61 49.90 102.58
6 |Profit/ (L ozg) from ordinary activitles before finance costs Ba5.66 692,54 320,44 2769.27 1754.96
6 |Financs costs 564.58 58820 414 27 2 250.05 1 463.85
7 |Profit/ {Loge) from crdinary aetivitios after finance coste but
before exceptional items (5 - §) 281.08 103.34 (84.83) S19.22 29111
8 |Exceptional tems (Refer Note 3) - - - -
9 [Profit / {Loss) frorm Ordinary Activities before Tax (7-8) 281.08 103.34 {84.83) 51622 281 11
10 (Tax axpenza 3504 4318 {27.19 189,72 Lo AL
11 |Net Profit () / Loss (-) from Ordinary Activitiea after Tax 196.04 50.16 {37 G4} 32950 23266
12  |Extraardinary ltems (Met of tax gxpenges Rs,_ - ) - - - - -
43  |Net Profit / (Loss) for the period {11-12) 196.04 60.16 {57.64) 329.50 232 88
14 |Share of profit / (Joss) of assodiates 132.37 .56 (0.69) 136.56 (0.92)
15  {Minority interest 0.80 (2.41) 2,43 (7.08) 479
16 |Profit /(Loss) on sale of subsidiary 0.01 (0.10) 49.46 (1.22) 64.23
17 |Net Profit / (Loss) after taxes, minority interest and share of 328.32 a0 (6.44) 457,76 291,18
profit / (loes) of associates (13 + 14 «15+15)
18 |Paid-up aquity Shars Capital of Rs. 10 each 246,16 248.16 24816 24818 24616
12 |Reserves excluding revaluation reservos as par balanss shast of
previous accounting year 11 521.67 7543.79
20 |Earning Par Share (notannuallaed)
i. Before extraprdinary itemsa
Basic 1341 2.45 (0.28) 18 64 11.85
Diluted 1341 245 {0.26) 18.64 11.85
ii. After extraordinary items
Basic 13.41 2,45 (0.28) 15.64 11.85
Diluted 3.4 245 (0.28) 18.64 11.85
...contd

Registerad Offica: H Block, 12t Floor, Dhirubhai Ambani Knowledge Gity, Navi Mumbai 400 710.
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FART I}
Er, . Quarter Ended Year Endad
No. Particulars TMard2 | 31-Dectq | S1Maril | S1Mar12 | 31Marti
A |PARTICULARS OF SHAREHOLLING
1 |Public shareholding
- Number of Shares 11 26 50 58| 11 2650 528 11 26 50 526] 41 26 50 538| 11 26 50 526
- Pereentage of eharahalding 45,.B6% 45.86% 45,86% 45.86% 45,86%
2 [Promaoter and Promaoter Group Sharehoiding ’
a) Fiedged / Encumbered
- Numbar of sharas - - - - -
- Percentage of shares (as a % of the total shareholding of 0.00% 0.00% 0.00% ~0.00% 0.00%
prarmater and pramatar geoul)
- Pergeniage of shares (23 & % of ihe {otal share capital of the Q.00% 0.00% 0.00% 0.00% 0.00%
Company)
h) Mon encumbared
- Number of Shares 13 28 B2 ZTZ| 122882 Z7Z| 1GR9 02 E74| 1320 G2 272 13 2982 274
- Percentage of chareg {23 a % of the total sharehalding of 100.009 100.00% 100.005% 100.00% 100.00%
promoter and premoter group)
- Percartage of shares (as & % of the total shara capital of the 54.14% 541455 54 14% 54 14% 54.14%
Cormparny)
Particulare 2 months ended 31-Mar-12
B [INVESTOR COMPLAINTS

Pending at the beginning of the quarter
Received during the quarter

Disposed of during the quarter

Remaining unresolved at the end of the guarter

Nit
27
27
Nil
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Statement of Consolldated Unaudited / Audited Segment Reporting for the Quarter / Year ended March 31, 2012

1

[

T

{R&. in crore)
Quarter Ended Year Ended
Sr Particulars 31-Mar-12 3 -Dec-11 31-Mar-11 H-Mar-12 31-Mar-11
Na. Unaudited Unaudited Linaudited Audited Audited
1 |Segment Revenue
a |Finance & Invesiments 714,47 380.27 327,76 1709.17 108862
b |Azeet Management 144.26 120.15 177.99 55441 B651.92
¢ |General Insurance 539.49 53040 678.37 2191.79 2180.91
d [Commercial Finance 556 .89 458,21 412.89 1 945,03 137408
e [Others 115.91 38.63 72.14 348.51 3776
Total 207112 1 628.68 1668.14 - §758.01 562327
Inter segment 69.26 41.86 ca.a1 132.05 87.37
Net Sales 2 001.86 1586.79 1600.32 8 8268.80 5535.90
2 |Begment Results
a |Finance & Investments 383.28 19.15 3.87 370.50 120.43
b |Asset Management 67.24 4467 47 61 209,84 22412
¢ |Gaenaral Insurance (248.35) (34.40) (218.71) (341.60) (309.76)
d |Commercial Financa 75.55 65.13 92.831 253.67 269.32
g |Others 23 .64 8.08 (14.79) 27.81 (6.78)
Total Segment Profit Before Tax 281.46 102.52 (89.20) 520.22 207.34
Unallocated expenses (0.38) (019} 4.37 {1.009 {6.23)
Profit before Tax 261.08 103,34 (64.83) o19.22 2111
3 |Capital Employed
a |Finance & Investments 10 861.79 7 Q07.08 6 928.52 10 881.79 6 928.52
b |Azset Management 36.23 4355 14.60 36.25 14.60
¢ (General Insurance 721.37 71832 621.567 721.37 &21.67
4 |Commaercial Finance 248078 243385 2189.94 2 480.76 2 169.94
e |Dthers 613.68 &02.14 810.64 618.68 BinGa
f [Inter-Sagment Elimination {3,022.50) (2,904.47) (2 555.88) (3,022.50) (2 555 B8)
Total 11 696.33 7 901,52 7 809.39 11 696.33 7 809.38
Notes :

in praparation of consolidatad financial results:

Mare than 50% owned Subsidiaries are consolidated n accardance with the Accouniing Standard on Consalidated Financlal
Statements (AS 21). During the year Rellance Composite insurance Broking Limited, has become & subsidiary of the Company
and Reliance infrastructure Finance Privaie Limited, has ceased to be a subsidiary,

80% or less owned Associates in which the Company hag significant influence are accounted under the equity methad in
accordance with the Accounting Standard on Accounting for Investments in Associates in Consolldated Financial Statemants
{AS 22), These entities ara Reliance Share & Stock Brokers Private Limited, Reliance Land Private Limited, Reliancs Asset
Reconstruction Co Limited, Ammolite Heldings Limited and Reliance Life Insurance Company Limited,

The consalidated financial resulis should be read in conjunction with notes to the separate financial statement.

The Schame of Amalgamation of Vigcount Management Services (Alpha) Limited (VMSAL), with the Company had been
sanctionad by the Hon'ble High Court of Judicature at Bombay vide its order dated January 20, 2012 and the same had been
filad with tha Registrar of Companigs (RoC), Maharashtra on March 12, 2012. In terms of the Scheme, with effect from October
1, 2011 (Appointed Date), intaralia, the following effects has been given:

Mo ahares of the Company have been allotted.

Entire bysiness and whele of the underiaking of VMSBAL has been transferred fo the Company.

The Assets and Liabilities of VIMSAL have been transferrad at respectiva fair valuas on the Appainted Dale as approved by the
Beard of Directors of the Company .

An amount of Rs.5,838.84 crore has heen credited to the General Reserve on account of transfer of assets and liabilities of
VMSAL. : ‘ :

The Investment of VIMSAL in the books of the Company, amounting to Rs.2,001.20 crore (including premiun) stands cancelled
and has been adjusted against General reserve of the Gompany. Had the Scheme not provided for the above treatment the
diffaranca of R2.3.837.44 crore would have baan eradited ta Capital Regserve and General Ragarve would have been lower by
Rs5.3.837 44 crorse.



In acoordance with Schems of Amalgamation of Reliance Commercial Finance Pvt Ltd with the Company, sanctioned by the
Her'isla High Court of Judisaturs at Bombay vide ite Order dated April 21, 2011, an amount of B 148.92 crore has been
withdiawn fromm Genaral Reserves to offset the loss an sale of invesimants, determined as an exceptional tterm by the Board of
Giractors in terms of the aforesald Schema. These itema are included In the Statement of Profit and Loze ag Exceptional items.
The treatment has been referred to by the Auditors in their report.
The Company has reported segmentwise information as per Accounting Standard (AS 17), in terms of Companies (Accounting
Standards) Rules, 2008, The oparations of the Company are conducted through ite subsidiaries. Since all the operations of the
Gompany are conducted largely within India, there is no separate reportable gaographical segment.
The reportable sagments of Reliance Capital Group are furthar describad balow:
a) Finance & Invastmeant - This Includes the corporate lending and investment activities
k) Asset Management - Thiz includes the asset managemant activities including Mutual Fund and Portfolic Managemant
c) Genaral Insurancs - This ingiudes the general insurance business
d) Commercial Finance - This includes the commercial finance and mortgage businass

&) Qthers - This includes other financial and allied services
Pravioue year figures have been redrawn to conform fo the current years classification &% per the notification of Ravisad
Schedule V1 under the Companies Act, 1956 for the financial year commencing on or after April 1, 2011,
The above results were reviewad by the Audit Committes. The Board of Directors at its meating hald on May 19, 2012 approved
the above results and its release.
The Standalonse financial results of the Company for the quarter / year andad March 31, 2012 are available on the Company's
website (www.reliancecapital.co.in) and on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com). Key
standalane financial information is given below;

__{Rs. in crore)
Particulars Quarter Ennded Year Ended
31-Mar-12 31-Dec-11 31-Mar-11 31-Mar-12 31-Mar-11
Unaudited Unaudited Unaudited Audited Auditod
Total Operating theome 1127.31 748.08 7H2.02 3267.52 1877.64
Profit befare tax 405.98 30.25 86.66 521.38 200.59
Profit after tax 356 14 15.20 11237 519.34 22927

for RELIANCE CAPITAL LIMITED

B D

Place; Mumbai Anil . Ambani
Date : May 19, 2012 Chairman
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Consolidated Statement of Assets and Liabilities

(Rs. In crore)
As at As at
March 31, 2012 March 31, 2011
EQUITY AND LIABILITIES
Shareholders' funds
{a) Share capital 246.16 24616
(b) Reserves and surplus 11 521.97 7 543.79
Sub-total - Shareholders' funds i1 768.13 7 789.85
Minority interest 131.28 162.80

Non-Current Llabllitles

(8) Long-term borrowings 11 825.83 12 075.26
(b} Other Long-term liabilities 0.82 4,565
{c) Long-Term provigions 41.54 38.03
Sub-total - Non-Current liabilities 11 968.28 12 117.84
Current Liabilitles
(&)} Short-term borrowings 3 686.50 5 388.63
{b) Trade payables 180.58 72.25
(c) Other current liabilities 7 376.84 6 336.24
{d) Short-term provisions 251,62 219,53
Sub-total - Current liabllitles 11 475.93 12 016.65
TOTAL - EQUNTY AND LIABILITIES 35 343.63 a2 087.24
ASSETS
Non-current assets
{a} Fixed assets 234 40 161,43
{b} Goodwill on conzolidation 46 68 5275
{c) Non-Current inveatments 13 055.21 10 313.42
{d) Deferred tax assets (net) 44 64 70.31
{e) Long-term loans and advances 11 135.36 11 058.02
(f) Other pon-current assets 1140.47 1 314.837
Sub-total - Non-Current assets 25 656.76 22 971.78
Current asaets
(8) Current investments 1704.458 1 688.24
(b) Inventories 127 .26 18539
(€} Trade receiveables 405.44 254.38
(d) Cash & Bank balances 1125.14 1634.33
(&) Short-term loans and advances 573200 4 681.61
() Other current assets 592 55 37149
Sub-total - Current assets 9 686.87 9 115.45

TOTAL - ASSETS 35 343.53 32 067.24




MEDIA RELEASE

Q4 CONSOLIDATED TOTAL INCOME OF RS, 2,002 CRORE (US$ 398 MILLION)
AN INCREASE OF 25%

Q4 CONSOLIDATED NET PROFIT OF RS. 3298 CRORE (US$ 65 MILLION)
AS AGAINST LOSS OF RS, 6 CRORE IN Q4FY11

Q4 CONSOLIDATED NET PROFIT AT RS. 507 GRORE (US$ 101 MILLION)
BEFORE ONE TIME PROVISIONING FOR THIRD PARTY MOTOR CLAIMS RESERVE

FY12 CONSOLIDATED TOTAL INCOME OF RS. 6,627 CRORE (US$ 1.4 BILLION)
AN INCREASE OF 20%

FY12 CONSOLIDATED NET PROFIT OF RS. 458 CRORE (US$ 95 MILLION)
AN INCREASE OF 57%

NET WORTH OF RS. 11,696 CRORE (US$ 2.3 BILLION) - YOY GROWTH OF 50%
RANKS No. 1 AMONGST INDIAN FINANCIAL SERVICES COMPANIES

NET DEBT TO EQUITY AT 1.56 - IMPROVED BY 27% FROM 2.14 AT THE END OF FY1
TOTAL ASSETS OF RS. 35,344 CRORE (USS$ 6.9 BILLION) - INCREASE OF 10%

NIPPON LIFE SIGNED DEFINITIVE AGREEMENTS TO ACQUIRE 26% STAKE IN RCAM FOR
RS, 1,450 CRORE (US$ 283 MILLION) - TRANSACTION EXPEGTED TO CLOSE SHORTLY

PROPOSED DIVIDEND QF RS. 7.50 PER SHARE
BUSINESSES

RCAM MANAGED RS. 1,40,853 CRORE (US$ 27.5 BILLION), ACROSS MUTUAL FUNDS,
PENSION FUNDS, MANAGED ACCOUNTS AND HEDGE FUNDS

RCAM FY12 PROFIT BEFORE TAX AT RS. 308 CRORE (US$ 64 MILLION) - UP 5%

RELIANCE MUTUAL FUND IS THE MOST PROFITABLE MF IN INDIA
FOR THE SECOND CONSECUTIVE YEAR

RELIANCE LIFE INSURANCE - FIRST FULL YEAR OF PROFITABILITY -
PROFIT OF RS. 373 CRORE (US$ 78 MILLION) AGAINST LOSS OF RS. 129 CRORE IN FY11

RELIANCE LIFE INSURANCE - TOTAL FUNDS UNDER MANAGEMENT AT
RS, 18,767 CRORE (US$ 3.7 BILLION)

RELIANCE COMMERCIAL FINANCE - ASSETS UNDER MANAGEMENT
AT RS. 15,078 CRORE (US$ 2.9 BILLION) - UP 9%

RELIANCE COMMERCIAL FINANCE - TOTAL INCOME
AT RS. 1,944 CRORE (US$ 405 MILLION) - UP 41%

RELIANCE COMMERCIAL FINANCE - PROFIT AT RS. 253 CRORE (US$ 53 MILLION)
- DEGREASE OF ONLY §%, DESPITE 87% INCREASE IN INTEREST COSTS
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Mumbai, May 19, 2012: Reliance Capital Limited (RCL) today announced its audited financial
results for the year ended March 31, 2012, The performance highlights are:

Consolidated - Year and Quarter ended March 31, 2012

+ FY12 Total income of Rs. 6,627 crore (US$ 1.4 billion), against Rs. 5,538 crore in the
corresponding previous period - an increase of 20%. This was mainly on account of sale of
stake in the Life Insurance busingss, and increase in topline of Commercial Finance and
Broking & Distribution businesses

Q4FY12 Total income of Rs. 2,002 crore (US$ 398 milllon), against Rs. 1,600 crore in the
correspanding previous period - an ingrease of 25%

* FY12 Net profit of Rs. 458 crore (US$% 95 million), against Rs. 291 crore in the
correspanding previous period - an increase of 57%

FY12 Consolidated Net profit of Rs. 635 Crore (US$ 132 million) before one time
provisioning for third party motor claims reserve in General Insurance ‘

Q4FY12 Net profit of Rs. 329 crore (US$ 65 million), against loss of Rs. & crore in the
corresponding pravious period

+ FY12 Earnings per share of Rs. 18.64 (US$ 0.39) against Rs. 11.85 in the corresponding
previous period, an increase of 57%

Q4FY12 Earnings per share of Rs, 13.41 (UE% 0.27) as against loss per share of Rs. 0.28
in the corresponding previous period

Net worth:

As on March 31, 2012, the net worth of the Company stood at Rs. 11,698 crore (Us$ 2.3
billlon) - an increase of 50%.

The company ranks No. 1 amongst Indian financial services companies in terms of net
worth,

Cradit Ratiﬁg:

The Company had a net debt equity ratio of 1.56 as on March 31, 2012, as against 2,14 as on
March 31, 2011 - an improvement of 27%. It enjoys the highest ratings of ‘A1+’ by ICRA and
CRISIL, for its short term borrowing program and ‘CARE AAA’ by CARE for its long term
borrowing program.

Operational Review:

As on March 31, 2012, the total assets of the Company stood at Re. 35,344 crore (US$ 6.9
killion) - an increase of 10%.

The investment portfolio of listed equities as on March 31, 2012, amounted to Rs. 1,912 crore
(US$ 374 million), at cost,

The Compary has not raised any fixed deposits from the public.
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Group Companies:

Reliance Capital Asset Management
Reliance Mutual Fund

Reliznce Capital Asset Management (RCAM) managed Rs. 1,40,853 crore (LSS 27.5
billion) as on March 31, 2012, across mutual funds, pension funds, managed accounts
ang hedge funds

Reliance Mutual Fund (RMF) is among the top two mutual funds in India, in terms of
AUM, with market share of nearly 12%

The average assets under management (AAUM) of RMF, for the period ended March
31, 2012 stood at Rs. 78,112 crore (US$ 15.3 billion)

The Systematic Investment Plan (SIP) and Systematic Transfer Plan (STP) investor
accounts stood at 16.7 lakh - the highest in the industry

The unique retail Gold Savings Fund launched by RMF in February 2011, crossed Rs.
2,650 crore (US$ 518 million) in AAUMs for the year ended March 31, 2012, YoY
increase of 511%, capturing a healthy market share of 28% in the gold fund category

RMF had a wide distribution network with over 250 branches across India, a5 on March
31,2012

Ag an March 31, 2012, there were total of 44 schemes comprising 21 equity oriented
schemes, 20 debt oriented schemes, 2 exchange traded funds and 1 Fund of funds

RCAM's income from its operations was Rs. 665 crore (US$ 139 million) for the year
ended March 31, 2012 , ag against Rs. 733 crore for the comesponding pravious period -
a decrease of 9% :

The profit before tax of RCAM was Rs. 308 crore (US$ 84 million) for the year ended
March 31, 2012, an increase of 5% over the corresponding previous period

Achievements:

o Nippon Life, largest private life insurer in Asia, signed final agreements to acquire a
26% stake in RCAM, subject to regulatory approvals

»  Thig is the largest FDI in Indian Mutual Fund Sactor il date and the largest
investment in any indian AMGC

* Nippon Life is a 122 year old Global Fortune 100 company, and manages over
Rs. 30 lakh crore (over US$ 600 hillion) in assets, amongst the largest total
assets in the world for any life insurer

* The transaction pegs RCAM valuation at approximately Rs. 5,600 crore (US$ 1.1
billion}, translating to 7% of AAUMS

* Nippon Life to invest Rs. 1,450 crore (US$ 272 million) for 26% stake
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Rellance Life Insurance

Reliance lLife Insurance (RLI) is amongst the leading private sector life Insurance
companies in terms of new business premium with a market share of over 5.5% of
the private sector life insurance industry

The Total Premium (net of reinsurance) was Rs. 5,470 crore (US$ 1.1 billion) for the
year ended March 31, 2012

RLI achieved a profit of Rs. 373 crore (US$ 77,7 million) for the year ended March 31,
2012. The declared results of Reliance Capital include consolidation of 38% stake in
Refiance Life Insurance

RLI is leader in terms of number of individual premium policies sold in the private
sector - nearly 1.1 million policies in FY12

The total funds under management 2s on March 31, 2012 stood at Rs. 18,787 crore
(US$ 3.7 billion)

The distribution network stood at 1,230 offices as on March 31,2012

The number of agents as on March 31, 2012 were 1,50,590, a YoY planned decline of
20%, in fine with the focus on productivity and performance of agents

Rellance General Insurance

Reliance General Insurance (RGI) offers ineurance solutions for auto, health, home,
praperty, iravel, marine, commercial and other spaciality products

RGI is amongst the leading private sector general insurance companies in India. It has a
private sector market share of nearly 8%, in terms of gross written premium, of the
Indian private sector general insurance industry

The Gross Written Premium for the year ended March 31, 2012 was Rs, 1,713 crore
(US$ 357 million) as against Rs. 1,855 crore for the year ended March 31, 2011

The Loss for the year was Rs. 342 crore (US% 71 million), mainly on account of
strengthening the third party motor claims reserves

During the year, Rs. 443 crare (US$ 87 million) was infused into the business. The
total capltal invested in the business, is Rs. 1,582 crore (US$ 311 million)

At the end of March 31, 2012, the investment book stood at Ra. 2,702 crore (Us$ 528
million), an increase of 26%

RGI had a distribution network of 151 branches and over §,500 Intermediaries, as on
March 31, 2012

Reliance Commaerclal Finance

Rellance Gommercial Finance (RCF) offers a wide range of products which include
Home loans, Loans against property, SME loans, Commercial Vehicle loans, Loans for
Construction equipment, Car loans and Infrastructure financing
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RCF is amongst the leading lenders in the Indian non banking finance space. The focus
in this business continues to be on asset backed lending and de-emphasise unsecured
loans. As on March 31, 2012, nearly 100% of the loan book was secured, as against
97% as on March 31, 2011

. The disbursements for the year ended March 31, 2012 were Rs. 7,937 crore (US$ 1.6

billien) as against Rs. 8,782 crore for corresponding previous pariod, a decline of 10%

As on March 31, 2012, the assets under management (including securitized portfofio)
was Rs. 18,078 crore (US§ 2.9 billion) as against Rs. 13,785 crore as on March 31,
2011 - increase of 9%

The outstanding loan book as on March 31, 2012 was at Rs. 13,239 crore (US$ 2.6
billion), against Rs. 12,290 crore as on March 31, 2011, an increase of 8%. This loan
book is spread across 94,202 customers from top 18 Indian metros

During the year ended March 31, 2012, RCF securitised loans of Rs. 1,294 crore (US$
253 million)

The total income for the year ended March 31, 2012 was Rs. 1,944 crore {US§ 405
million) as against Rs. 1,374 crore for the corresponding previous period, an increase
of 1% ‘

RCF achieved a profit before tax of Rs. 253 crore (US$ 53 million) for the year, as
against Rs. 269 crore for the comesponding previous period, a decrease of 6%, despite
87% increase in interest costs

Broking businesses

Reliance Capital's broking business consists of Reliance Securities, one of the leading
retall broking houses in India, that provides retail custorners with access to equities,
equity options, wealth management, mutual funds, IPOs and investment banking, and
Quant Capifal, which caters to the wholesale client segment, including forsign and
domestic institutions, corporations and ultra high net worth individuals

The key focus is on the business verticals of broking, wealth management and
investment banking

In equity broking, as on March 31, 2012, the business had nearly 6,285,000 broking
accounts, an increase of 3%, with an average daily equities turnover of Rs. 1,282
crore (US$ 267 million)

In commodity broking, as on March 31, 2012, the commodity broking accounts
increased by 4% {0 over 35,450, with an average daily commodities turnover at Rs.
982 crore (US$ 205 million), an Increase of 195%

In wealth management, the AUMs as on March 31, 2012 increased to Rs. 578 crore
(US$ 113 million), a YoY In¢rease of 152%

The business had revenues of Rs. 360 crore (US$ 75 million) for the year ended March
31, 2012, an increaze of 43%

Profit befare tax stood at Rs. 32 crore (US$ 7 million) for the year ended March 31,
2012, rising by 54%
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Distribution business

The disinbution business of Reliance Capital, branded as ‘Reliance Money’ is a
comprehensive financial services and solutions provider, providing customers with
access 1o mutual funds, insurance products, gold coins, money transfer and currency
exchange

Reliance Money is amongst the leading domestic distributors of financial products
with a pan India presence with over 6,000 outlets

In the gold coin business, through its pan India presence, Refiance Money has sold
over 2.2 tons of gold in FY12, an increase of 54%

Reliance Money, largest private sector partner for Western Union Money Transfer
handled ovar 22 lakh money transfer transactions during the year, an Increase of
12%

The business generated revenues of Rs. 106 crore (US$ 22 million) for the year ended

March 31, 2012, as against Rs. 59 crore for the

increase of 81%

corresponding previous period, an

» Profit before tax achieved for the year ended March 31, 2012 was Rs. 23 crore (US$ §

milllon), an increase of 88%

Shareholding Pattern as on March 31, 2012:

Category No. of Shares Shareholding (%)
Promoters 13,29,82,272 54.14%
Foreign Investors - Fils, NRIs and others 5,36,10,688 21.83%
Domestic institutions/ Banks / Mutuai Funds 1,31,67,909 5.36%
Indian Public 4.58,71,931 - 18.67%
TOTAL - 1,2 million shareholders 24,56,32,800 100.00%

Background:

Reliance Capital Limited is a part of the Reliance Group and is one of India's leading private
sector financial services companies. It is a constituent of CNX Nifty Junior and MSCI India.

Reliance Group is amongst India's leading business houses with aver 220 million customers. It
has a strong presence across a wide array of high growth consumer-facing businesses of
financial services, telecom, energy, power, infrastructure and medla and entertainment.

Reliance Capital has interests in asset management and mutual funds; life and general
insurance; commercial finance; equities and commodities broking; investment banking; wealith
management services; distribution of financial products; exchanges: private equity; asset
reconstruction; proprietary investrments and other activities in financial services.
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