November 14, 2017

The National Stock Exchange of India Ltd.

Corporate Communications Department
“Exchange Plaza”, 5 Floor,
Bandra-Kurla Complex, Bandra (East),
Mumbai - 400051

Scrip Symbol: RELIGARE EQ

S&RELIGARE

Values that bind

BSE Limited

Corporate Services Department
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400 001

Scrip Code: 532915

subject: Out f Board Meeti
Dear Sir(s),

We would like to inform you that the Board of Directors at their meeting held today i.e. November
14, 2017, (started at 11.30 A.M. and concluded at 4.20 P.M.) have inter-alia considered and
approved the unaudited Stand-alone Financial Results of the Company {which have been subjected
to Limited Review by the Statutory Auditors) for the quarter ended September 30, 2017 pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. A copy of the unaudited Financial Results along with Limited Review report is enclosed
herewith as Annexure - A.

This is for your kind information and record.
Thanking you,

Yours sincerely,
For Religare Enterprises Limited

Mohit Maheshwari
Authorized Signatory

Enclosure: a/a
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RELIGARE ENTERPRISES LIMITED
Regd. Office : 2nd Floor, Rajlok Building, 24, Nehn: Place, New Delhi -110019, CIN: L7489901.1984P1C146935
Statement of Standalone Unaudited Financial Results for the Quarter and 6 Months Ended September 30, 2017
Rs in tacs
5/n [Particulars 1-Months Ended Preceding 3- Correspanding 3- Year to Date Year to Date Year Ended
10/09/2017 Months Ended Months Ended Figures for 6 Flgures for 33/03/2017
30/06/2017 30/08/2016 Maonths Ended  |Previous 6 Monthsi
30fa9/2017 Ended 36/09/2016
Unaudited Unaudited Upaudited Unsudied | Unaudited Audited
1 [Revenue
a. Revenue from Operations 265.34 257.25 1,182.15 52259 2.579.79 3,459.15
b. Other Income (Refer Note 6} 1,520.65 2.86 1,520.66 2.86 . 5017
Total Revenue [a+b) 1,786.00 257.25 1,185.01 2,043.25 2,582.65 3,509.32
2 |Expenses
(a) Employee Benefits Expense 109.49 139.82 126.61 249.31 198.31 335.22
[b} Finance Costs 4,433.29 4,411.01 3.821.22 8,844,30 7.454.49 15,562.99
(¢} Depreciation and Amortization Expense 4.48 7.06 8.88 11.54 21.35 37.98
[d) Other Expenses 288.38 438.66 675.85 727.04 901.91 2,284.32
Total Expenses {a to d) 4,835.64 4,996.55 4,632.56 9,832.19 8,576.06 18,220.51
3 {profit/ {Loss) Before Exceptional ltems and Tax (1-2) {3,049.64) (4,739.30) (3,447.55) [7,788.94) {5,993.41) {14,711.19)
4 Exceptional Items
{a) Write Back of Provisian for Dininution in the value of Long Term Invesiments in subsidiaries 45,385.00
{b JProvision for Diminution in the value of Long Term Investments 1n 3 subsidiary {500.00) {500.00) {1.500.00)
{ch Profit/ (Loss} on Sale of Long Term Investment in 3 subsidiary {44,999,10)
5 |Profit / Loss Before Tax and extraordinary items (3-4) [3,049.64} {4,739.30) {3.,947.55) {7,788.04) [6,493.41) {15,825.29)
6 |Tax Expense
- For the year 6.11 44 .45 155.06
- Far earhier years - - {56.33)
7 |Net Profit f Loss After Tax [5-6) [3,049.64) {4,739.30} (3,953.66) {7.788.94) [6,537.86) {15,524.02)
B |Extraordinary ltems [Net of Tax} . B - - -
9 [Net Profit/ (Loss} for the quarter(s}/ year{s) {7 - 8} (3,049.63) [4,739.30) (3,953.66) (7.788.94) {6,537.86) (15,924.02}
10 |Pald-up Equity Share Capital 17,845.52 17,845.52 17,833.45 17,845.52 17,833.45 17,833.45%
(Face Vailue of equity share Rs. 10 each)
11 |Reserves excluding Revaluation Reserves as per Balance Sheet of previcus accounting year 167,691.52
12 |Earnings Per Share ["EPS™] before and after extraordinary items of Rs 10 each fully paid up [not annualised)
3] Basic EPS {Rs) (1.71) {2.66) (2.22} {4.37} (3.67) {8.94)
b) Diluted EPS {Rs} [1.71} {2.66) (2.22} {4.37) {3.67] {8.94)
13 |Networth 180,555.07 183,604.71 197.561.12 180,555.07 197,561.12 18B,174.96
14 jDebt Equily Ratio 0.77 .64 0.74 0.77 Q.74 0.69
1. In terms of Regutation 33 of SEBI (Listing Obligations and Disclosure Requirements] Regulations, 2015 the Statement of Unaudited Standalone Financial Results for the quarter and Statement of Assets and Liab
a5 at September 30, 2017 of Religare Enterprises Limited {“the Company”) have been reviewed by the Audit Committee at its meeting and approved by the Board of Directors {"the Board”) at its meeting held an
Movember 14, 2017 The Statement of Unaudited Standatone Financial Results tor the quarter and Statement of Standaione Assets and Liabilities as at September 30, 2017 are subjecied to limited review by Statutory
Auditors of the Company
2. During the period ended September 30, 2017, the Company has raised Rs. 3,000 lats on August 28, 2017 by issuing Zero Coupon Unsecured Unrated Unlisted Mon-Convertible Redeemable Debantures having
maturity of 15 months from the date of allotment alongwith an agreed yield of 11 % p.a. 10 its wholly owned subsidiary Religare Securities Limited.




3. The Board of Directors in its meeting held on December 27, 2016, approved a scheme of amalgamation by which its eteven wholly owned subsidiaries, direct ar indirect, namely, Religare Secunties Limited {exciuding
broking busimness), Religare Commodity Broking Private Limite¢. RGAM Investment Advisers Private Limited, Religare Venture Capital Limited, Religare Arts Investment Management Limited, Religare Capital Finance
Limited, RGAM Capital India Limited, Religare Investment Adwisors Limited, Religare Support Serwices Limited, Religare Arts Initiative timited and Religare Capital Markets (india) Limited will merge with/into the
Company subject to terms and conditions as provided in the scheme of amalgamation. The Company had filed the first motion application to National Company Law Tribunal [NCLT) on March 31, 2017 and upon the
order of NCLT dated May 12, 2017 read with arder dated May 30, 2017 convened the Equity Sharehotders’ meeting on July 13, 2017 and Secured Creditors’ meeting on july 18, 2017. The Company had filed the second
motion application to NCLT on tuly 27, 2017. NCLT has reserved its arder on the scherme on October i, 2017. The effect of scheme is not considered far the quarter ended September 30, 2017.

4. The company has entered into dehnitive agreements on April 9, 2017, with a consortium of investors led by Private Equity firm True North, an india based private equity fund {formerly knowa as India Value Fund
Advisors) to divest its entire stake in Religare Health Insurance Company Limited. The transactions 15 subject 1o necessary regulatory and othar approvals.

&. The listed Non-Convertible Debentures (NCDs) aggregating to Rs. 17,600 lacs as on September 30, 2017 are secured by way of first mortgage / charge on the Company's land and Investment in Equity Shares of 1ts
certain subsidianies and the asset cover thereof exceeds hundred percent of the prcipal amgunt of the said debentures Delaits of secured NCDs are as follows

S/n [Particulars : Previous Due Date Next Due Date
Principal interest Principal interest
1 |Senes -l NA NA Mar:28, 2018 | Mar-28, 2018

interest and Principal have been paid on the due dates
S {3) The Company domestic ratings has revised from 'IND AA./Stable’ to "IND A1/ Watch mew:f.m. frarm (ndia Ratings & Research Private Limited in respect of its borrowing in form of Non Convertible Debentures
{NCD)
S (b} Formulae for computation of ratios are as follows:
{a} Networth = Share Capital (Eq+Pref) + Reserve and Surplus less Detnt balance of Profit and Loss Account
Total Debt
(b} Deby/ Equity Rato Netwarth attributable to Equity Shareholders

& Other Income for the quarter and penod ended Septernber 30, 2017 includes Rs.1,520.66 lacs being 3 reversal of provision created in previous quarter/ year on account of amended terms and conditions with the
appomied legal advisors.

7. During the penod ended September 30, 2017, the company has given corporate guarantee {0 bankers on behalf of its subsidiary compames Religare Securities Limited and Religare Capital Markets Limned
amounting to Rs, 42,500 lacs and Rs.4,000 facs against the fund based and non fund based lacilites. As on September 30, 2017, the outstanding fund based and non fund based faciiities availed by aforesaid

subsidianes amopunts to Rs. 20,706.13 lacs and Rs. 2,B60 lacs respectively,

& During the penod ended September 30, 2017, one of the nan-resident shareholder of Religare Finvest Limited. 3 subsidiary of the Company, and one of the non-resident shareholder of Religare Camtal Markets
international (Mauritius) Limited, a sub-subsidiary of the Company, has exercised the put aption for a consideration as per the Option Agreement, The management is in the process of examination of legal position and
pricing terms, as applicable. Accounting affect wilt be given on finalisation of the outcome

9. During the quarter the Company has made the following investments (including Equity Share Capital/ Preference Share Capital/ Share Application Money/ Debentures) in subsidiaries, joint ventures and assocoates:

[Rs in tacs)
$/n [Name ol the Company For the 3-Months Year to Date :
Ended 30/09/2017 |  Figures for the
Current Period
30/09/2017
1 [Religare Health nsurance Company Limited 1,350.74 1,350.74
Total 1,350.74 1,350.74

10. With reference to the emphasis of matter paragraph of the audit report dated June 29, 2017 of the Company for the year ended March 31, 201 7. the explanation given by the management 15 as below.
Pursuant o the company's communication dated May 18, 2017 to SEB! «n respect of SEBI (Prohibstion of Inside Trading) Regulations 2015 {“PIT Regulation") transaction regarding gift of equity shares by whole bme
director of the company 15 in the ambit of trading under PIT regulations. As per the recommendation of the Audit Committee for non compliance of PIY regulations the monetary penalty levied alongwith the

restrictions on further trading in the previous year, the matter 1s under follow up far recovery of penalty.
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11 The Company operates in only one business segment and one geographical segment and hence segment information 15 not required as per Accounting Standard -17

12. The figures for the prior quarter{s)/ period {s} / year have been regrouped/ rearranged, wherever necessary, to make them comparabie,

Disclosure of Assets and Llabilities as per Regutation 33 (3} (f) of SEBI [Listing Obligations and Disclosure Requirements) Regulations 2015 as at September 30, 2017

{Rs inlacs)

Particulars As at Current Ag at Year
Half Year Ended Ended
30/09/2017 31/03/2017
Unaudited Audited

Equity and Liabllities
Shareholders’ Funds
Share Capital 20,495 52 20,483.45
Reserves and Surplus 160,059.55 167,691.52
Sub-Total Shareholder's Funds 180,555.07 188,174.97
Share application money pending allotment A 169.05
Non - Current Liabilities
Long - Term Borrowings 45,500.00 42,500.00
Other Long - Term Liabilities 6,450.00 4,527.12
Long - Term Provisions £9,209.58 69,224.05
Sub-Total Non-Current Liabilties 121,159.58 116,251.17
Current Liabilities
Short  Term Borrowings 71,619.58 53,838.61
Trade Payables 281.95 1,508.51
Other Current Liabilities 33,404.72 45,074.25
Short - Term Pravisions 70.08 78.39
Sub-Total Cisrrent Liabifties 105,376.33 100,499.76
Total -Equity and Liabilities 407,090.98 405,094.95
Assels
Non - Current Assets
Fixed Assets
Property, Plant and Equipment - Tangibie Assets 26.99 2750
Intangible Assets 1.56 12.59
Non - Current Investments 395,306.16 393,955.43
Long - Term Loans and Advances 2,650.24 2,567.29
Sub-Total Non-Current Assets 397,984.95 396,562.81
Current Assets
Current Investments 130.00
Cash and Bank Balances 31.83 220.41
Short - Term Loans and Advances B,716.89 B,183.57
Other Current Assets 227.31 12B.16
Sub-Total Current Assets 9,106.03 ' 8,532.14
Total Assels 407,090.98 405,094.95

Place:. Gurugram
Date: November 14, 2017

WA S

S Lakshminarayanan®
Executive n:u_:sk.

For and on behalf of the Board of Directors
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CHARTERED ACCOUNTANTS

Limited Review Report on Unaudited Financial Results of Religare Enterprises Limited
for the Quarter and Half Year Ended September 30, 2017

To
The Board of Directors
Religare Enterprises Limited

1. We have reviewed the accompanying statement of unaudited financial results of Religare
Enterprises Limited (‘the Company’) for the quarter and six months ended September 30, 2017 {‘the
Statement’) attached herewith, being submitted by the Company pursuant to requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Reguiations, 2015 ) read
with SEBI circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the statement in accordance with the recognition and measurement principles
laid down in Accounting Standard 25, Interim Financial Reporting (A5-25) prescribed under Section
133 of the Companies Act,2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India, read with SEBI circular no. CIR/CFD/FAC/62/2016 dated July 5,
2016 is the responsibility of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information performed by the independent Auditor of the Entity', issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard 25, interim Financial
Reporting {AS-25) prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI {Listing Obligation and
Discloser Requirements) Regulations, 2015 and SEBI circular no. dated July 5, 2016, including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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4. The unaudited financial results of the Company for the quarter and six months ended September
30, 2016 and quarter ended June 30, 2017 included in the Statement were reviewed by the
predecessor auditors who issued their unmodified review report dated October 26, 2016 and
August 10, 2017 respectively. The audited financial results of the Company for the year ended
March 31, 2017 included in the Statement, was audited by the predecessor auditor, who issued
their unmodified audit report dated June 29, 2017. Our review report is not modified in respect of

this matter.
For § S Kothari Mehta & Co,
Chartered Accountants
a1 oACAl Firm registration number: 000756N
BTN :
:I ';':_. =L45f ..' 3 r\) \[) — .I
: W sy
Place: (ivvu 43 O WS Naveen Aggarwal

Partner
Date: |vabh pev 2017 Membership number: 094380



