
June 02, 2026 

Re.:  Disclosure under Regulation 31 of the Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011 read with master circular dated 
February 16, 2023 issued by SEBI (No. SEBI/HO/CFD/PoD-1/P/CIR/2023/31) [“SEBI Takeover 
Regulations”] 

Subject: Disclosure under Regulation 31(1) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 – Release of Encumbrance on Shares held by Promoter 

Dear Sir/Ma’am, 

Pursuant to Regulation 31 of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, 
please find enclosed Annexure I – Disclosure by the Promoter to the Stock Exchanges and the Target Company 
regarding release of encumbrance on shares, in terms of Regulation 31(1) of the SEBI Takeover Regulations. 

The aforesaid disclosure has been received from Refex Holding Private Limited, the Promoter-cum-Holding 
Company of the Refex Industries Limited. 

You are requested to take the above information on record and disseminate the same on your website. 

Thanking you. 
Yours faithfully, 
For & on behalf of Refex Industries Limited 

Ankit Poddar 
Company Secretary & Compliance Officer 
Membership No.: ACS-25443 

The BSE Limited 
1st Floor, New Trading Wing, Rotunda Building, 
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