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Sub: Outcome of Board Meeting of the Company held on May 26, 2026.

Ref: - Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations™): Audited Standalone and Consolidated Financial Results for 4% Quarter
and Financial Year 2025-26.
- Regulation 30 of Listing Regulations: Recommended Final Dividend for the Financial Year 2025-
26.
- Regulation 42 of Listing Regulations: Fixation of Record date for determining the entitlement of
Final Dividend for the Financial Year 2025-26, if any.

- Regulation 30 read Schedule 11T of Listing Regulations: Intimation of change in designation of
Mr. Shashank Kumar,

- Regulation 30 of Listing Regulations: Re-appointment of Internal and Cost Auditor of the
Company for the Financial year 2026-27

Dear Sii/Ma’am,

In continuation to our letter dated May 18, 2026, we would like to inform you that the Board of Directors
of the Company has at its meeting held today, i.c. May 26, 2026, inter-alia, considered and approved
the following:

Audited Financial Results:

1. Audited Financial Results (Standalone and Consolidated) of the Company for the financial year

At https://about.redtape.com.

2. Audited Financial Statements (Standalone and Consolidated) for the Financial Year 2025-26
including Balance Sheet as on 3 1* March 2026 and Statement of Profit and Loss and Cash Flow
Statement for the Financial Year ended on 31* March 2026.

Recommendation of Final Dividend:

3. The Board has recommended a Final Dividend of Rs. 2 /- (Rupees Two only) per Equity Share
of the face value of Rs, 2/- (Rupees Two only) each for the financial year 2025-26 on the entire

Works .
* C-4, 5, 36, 37, Sector - 59, Noida, Gautam Buddha Nagar, Uttar Pradesh - 201301 Tel : +91 120 4263193

Unnao, Uttar Pradesh - 209801 Tel : +91 73111 70114
* Bulk Land, UPSIDC Industrial Area, Site-ll, NH-27, Distt. y .
- P:n No. 18-19, Nand Nagar Industrial Estate Phase-1, Mahuakheraganj, Kashipur, Udham Singh Nagar, Uttarakhand - 244713

Tel : +91 70552 21530



issued, subscribed and paid-up share capital of the Company, subject to the approval of
members at the ensuing Annual General Meeting (AGM) in due course.

4. Record date of Friday, July 31, 2026, for determining the entitlement of Final Dividend for the

financial year 2025-26, if any, subject to the approval of the members at the ensuing Annual
General Meeting.

Change in Management:

5. Mr. Shashank Kumar, who was serving as Chief General Manager (Administration), has been

redesignated as Vice-President (Administration) with effect from May 26, 2026, thereby
becoming part of the Senior Management Personnel of the Company. The said elevation was
recommended by the Nomination and Remuneration Committee and approved by the Board of
Directors at its meeting held on May 26, 2026.

The particulars of Mr. Shashank Kumar in relation to categorization as Senior Management
Personnel as required by SEBI Circular No. SEBI/ HO/49/14/14(7)2025-CFD-
POD2/1/3762/2026 dated January 30, 2026, are given in Annexure A.

Re-appointment of Internal and Cost Auditor:

6. Re-appointment of M/s Surinder Mahajan & Associates, Chartered Accountants having firm

Registration No. 009973N as Internal Auditors of the Company for the financial year 2026~
p. 2

. Re-Appointment of Mr. Arun Kumar Srivastava, Cost Accountants, having firm Registration
No. 100090 as the Cost Auditors of the Company for the financial year 2026-27.

Details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/ HO/49/14/14(7)2025-

CFD-POD2/1/3762/2026 dated January 30, 2026, are given in Annexure B.

We shall inform you in due course the date on which the Company will hold its Annual General Meeting

for the Financial Year ended 31* March 2026.

The meeting of the Board of Directors commenced at m&md concluded at j_'_l;g_fﬂ
This is for your kind information and record please.
Thanking you,

Yours faithfully,
For REDTAPE Limited

AKH”_ENDRA Digitally signed by
AKHILENDRA BAHADUR

BAHADUR SINGH

Date: 2026.05. :45:;
SINGH +(a)5?30' 26.05.26 13:45:32

Akhilendra Bahadur Singh
Company Secretary & Compliance Officer

Encl: a/a



Annexure A

{ S.No. Particulars Details
1 Reason for change viz, | Change in Designation of Mr. Shashank Kumar, who has been
Appointment, Re- | working in ‘the Company as Chief General Manager
appointment, (Administration), has now been designated as Vice President
Resignation, Removal, (Administration), w.ef. 26 May 2026. This change in
Death or Otherwise; Designation elevated him to form the part of the “Senior

Management Personnel” team of Company

2 | Date of Appointment/ | The Board of Directors in their meeting held today, based on the

Re- |
appointment/Cessation
(as applicable) & term of
Appointment/ Re-
appointment;

recommendation of the Nomination and Remuneration
Committee, approved the appointment of Mr. Shashank Kumar
as Vice. President (Administration) of the Company w.e.f. May
26, 2026, '

Brief Profile (incase of
appeintment)

relationships, and ensuring seamless

M. Shashank Kumar brings with him more than three decades of
rich and diverse professional expetience, with strong expertise in
administration, coordination, and laisoning with various’
government bodies and regufatory authorities.

With an association spanning over 25 years, Mr, Kumar has been

an integral part of the REDTAPE business since its formative
years and has closely witnessed as well as ‘coniributed to its
evolution into one of the leading brands in the industry. Over the
years, he has become a key member of the serior management
team, providing valyable administrative and operational
feadership. Following the demerger of the REDTAPE business
i1to REDTAPE Limited pursuant to the Scheme of Arrangement
effective in February 2023, he continues fo play a pivotal role in
the management and administration of the Company.

Prior to his association with the organization, Mr. Kumar was
associated with Jagran Prakashan Limited, where he had an
accomplished professional tenure of approximately five. years.
During his association, he played an instrumental role in
'streng_thening_administrati've systeriis, managing key stakeholder
coordination with
government departments and external agencies.

His vast industry experience, deep understanding of
administrative and liaisoning functions, and extensive
_prnfessional network make him a valuable asset to the
organization.

In recognition of his longstanding contribution, feadership
abilities, and significant role in the growth-'and. development of
the REDTAPE business, the management has elevated his
d'esi_gnation to Vice President (Administration). J




The Company is confident that his guidance, experience, and
expertise will continue t0 contribute significantly towards its
operational excellence, institutional strengthening, and long-term

strategic growth.

Disclosure of
relationships  between
Directors (in 'case of
appointment of @
Director).

Not Applicable




Annexure B

ap_pnintme_nt)

Sr. | Particulars Internal Auditor Cost Auditor
No. M/s Surindér Mahajan & Mr, A. K Srivastava
Associates
1, | Reason for change viz. Re-appointment Re-appointment

‘appointment,
resignation, removal,
death or otherwise; |

2. | Date of Date of Re-appointment: - Date of Re-appointment: -
appointment/eessation 26/05/2026 26/05/2026
(as applicable) & term | Term of Appointment: - Term of Appeintment: -
of appointment; Financial Year 2026-27 Financial Year 2026-27

3, | Brief profile (in case of Surinder Mahajan & | Mr, A.K Srivastava is a-member of

Associates(‘SMA”) is a 36 year

old Chartered Accountancy
Firm having its offices in Delhi,
Jalandhar and Jammu: He is 2

professionally managed Firm
and consists of Chartered
Accountants  specializing i
various service areas, such as
Audit;  Tax,  Litigation,

Business Consultancy, ete. The
Firm  is

empanelled  with
various authorities -
Compirolier & Auditor Geérieral
of India, Reserve Bank of India,
Income Tax for Special Audits,
Bank panels, LIC of India, et

Practice in'the field of Cost &

the Institut'e_qf Cost Accountants of
India since 1991. He has the more
than.34 years’ experience of

managémernt accounting, cost audit
in various government & private
reputed companies.




REDTAPE LIMITED
Regd. Office : Plot No. 08, Sector -90, Noida, Gautam Buddha Nagar, Uttar Pradesh - 201305
CIN - L74101UP2021PLC156659
Website: www.redtapeindia.com E-mail: compliance@redtapeindia.com
STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2026
(Rupees in Lakh except Earning per share)

Standalone | Consolidated |
Quarter Ended Year Ended | Year Ended Quarter Ended Year Ended | Year E-ded|
Sr. No. Particulars 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025] 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025
(Refer Note 8) | (Un-audited) | (Refer Note 8)| (Audited) | (Audited) |(Refer Note 8) [(Un-audited) | (Refer Note 8)| (Audited) | (Audited)
1 Revenue from Operations 67416 78585 50374 241451 201846 67551 78655 50597 241877 202091
1 Other Income 2252 3143 6338 13304 16425 2232 3138 5012 13284 15099
il ‘Total Income (1+11) 69668 81728 56712 254755 218271 69783 81793 55609 255161 217190
AY Expenses:
a |Cost of material consumed 1111 1243 2301 5172 6431 1111 1243 2301 5172 6431
b |Purchase of Stock-in-Trade 32908 43483 48353 126056 148988 33059 43541 48232 126349 148881
Change in inventories of finished goods, work-in-
¢ ress and Stock-in-Trade 4150 (1321) (23750) 6135 (45656) 4136 (1282) (23607) 6203 (45564)
d |Employee Benefit Expenses 3061 3355 2017 12335 11881 3094 3383 2955 12454 12025
¢ |Finance Costs 1492 1796 1620 6804 5087 497 1798 1621 6814 5094
f | Depreciation and amortization expenses 2240 2254 2146 8756 8287 2245 2263 2152 8792 8343
g [Other Expenses 14954 17064 16136 56730 58526 15007 17112 16207 56960 58688
Total Expenses (1Y) 59916 67874 49723 221988 193544 60149 63058 49861 222744 193898
v (':';‘;“l'v" I“"“’ bolorecanptionslomeand i | 9 13854 6989 32767 24727 9634 13735 5748 2417 | 23292
Vi Exceptional Items
Vil Profit / (loss) before tax (V-V1) 9752 13854 6989 32767 24727 9634 13735 5748 32417 23292
Vil Tax Expenses
(1) Current Tax 2687 3390 1547 8507 6182 2696 3390 1569 8516 6204
(2) Earlier Years Tax 0 (117) 142 (117) 142 2 (117) 142 (115) 142
(3) Deferred Tax (52) 9 {122) (39) (45) (52) 9 (85) (39) (54)
IX Profit for the period (VI1I-VIII) 7117 10572 5422 24416 18448 6988 10453 4122 24055 17000
X Other tomgrehelsive incnme! ncg ﬁl’ iu% tax
e 1
a
. |Remeasurement gain /(loss) of defined benefit
)] cpiatca (o of ainas) 14 31 (13) 38 (13) 14 31 1 38 (13)
b |ltems that will be reclassified to profit and loss
.. [Net movement in effective portion of cash flow
(i) R e 756 (448) (7 575 (77) 756 (448) (172) 575 (77)
.. |Exchange differences on translating the financial
iy statements of a foreign operation v - " = ¢ 23) 20 (63) s 58)
X1 ;rl"\f:'xf‘”'"""“’“" fapemus for e pavied 7887 10155 5332 25029 18358 7733 10056 3888 24636 16852
, Paid-up Equity Share Capital (Face Value of i & "
X1l 11056 110 11056
) 56 11056 5 11056 11056 11056 11056 11056 11056
X1 Other Equity excluding Revaluation Reserve
X1V Earning Per Share (EPS)*
(i)|Basic 1.29* 1.91¢ 0.98* 4.42 3.34 1.26* 1.89* 0.75* 4.35 3.08
(i1){ Diluted 1.29* 1.91* 0.98* 4.42 3.34 1.26* 1.89* 0.75* 4.35 3.08

*Not annualised




NOTES.
The above standalone and consolidated audited financial results for the quarter and year ended 31st March 2026 have been reviewed and recommended to the Board of Directors by the Audit Committee and
subsequently approved by the Board of Directors at their meetings held on 26th May 2026, These results have been audited by Statutory Auditors who have expressed an unmodified opinion on these results.

1

These financial results have been audited by Statutory Auditors and prepared in accordance with the Indian Accounting Standards (“Ind-AS™) prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India and are in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements

The Income-Tax authorities (the department) had conducted search u/s 132 of the Income Tax Act, 1961 during the month of September 2025 at some of' the premises, plant, residences of some of the
Directors and also residences of few of the employees of the Company. The Company extended full cooperation to the Income tax officials during the search and provided required details, clarifications, and
documents. As on the date of issuance of these financial results, the Company has not received any written communication from the department regarding the outcome of the search, therefore, the consequent
impact on the financial results, if any, is not ascertainable. The Management, after considering all available records and facts known to it, is of the view that there is no material adverse impact on the financial
position of the company and no material adjustments are required to these financial results for the quarter and year ended 31st March 2026 in this regard.

The main business of the Company is retailing/ trading of merchandise which primarily consist of apparels and footwears, All other operating activities of the Company are incidental 0 its main business
Accordingly, the Company has only one identifiable segment reportable under Ind AS 108 “Operating Segment”. The chief operational decision maker monitors the operating results of the entity's business for

the purpose of making decisions about resource allocation and performance assessment.

On 5th Feb, 2025, the Company had issued 414,65,700 fully paid-up Bonus Equity Shares of Rs. 2/~ each in the ratio of 3:1 to the eligible members of the Company by capitalizing Rs. 82,92,11,400/- out of
General Reserve of the Company. As a result of the bonus issue, the paid-up capital of the Company stands increased to Rs.110,56,15,200/- from Rs. 27,64,03,800/-. This has been considered for calculating
weighted average number of equity shares for all comparative periods presented as per “IND AS 33 (Earnings per Share)". In line with the above, EPS (basic and diluted) have been adjusted for all periods

presented. EPS without adjusting for bonus shares would have been as under:

Standalone | Consolidated |
Quarter Ended Year Ended | Year Ended| Quarter Ended Year Ended | Year Ended|
Particulars 31.03.2026 | 31.12.2025 | 31.03.2025 31.03.2026 | 31.03.2025 | 31.03.2026 31.12.2025 31.03.2025 | 31.03.2026 | 31.03.2025
Earnings per equity share before Bonus share
Basic (in Rs.) 5.16 7.64 3.92 17.68 13.36 5.04 7.56 3.00 17.40 12.32
Diluted (in Rs.) 5.16 7.64 3.92 17.68 13.36 5.04 7.56 3.00 17.40 12.32

The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four labour codes viz the Code on Wages, 2019, the Code on Social Security, 2020, the Industrial
Relations Code, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the "Codes"). The Codes have been made effective from November 21, 2025. The
Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations.
The incremental impact of these changes, assessed by the Company, on the basis of the information available, consistent with the guidance provided by the Institute of Chartered Accountants of India, is not
material and has been recognised in the financial results of the Company for the quarter and year ended 31st March 2026. Once Central/ State Rules are notified by the Government on all aspects of the Codes,
the Company will evaluate impact, if any, on the measurement of employee benefits and would provide appropriate accounting treatment.

The Company has also paid an Interim Dividend of Rs.0.25 (12.50%) per Equity Share of Rs.2 each for the financial year 2025-2026.

The figures for the quarter ended 31st March 2026 & 31st March 2025 as reported in the standalone and consolidated financial results, are the balancing figures between the audited figures in respect of full

financial year and the published year to date figures upto the third quarter of the respective financial years, which were subjected to limited review,

Figures for the previous period /quarter have been regrouped/rearranged wherever necessary to make them comparable with current period figures.

Date: - 26/05/2026
Place: - Noida




REDTAPE LIMITED
Regd. Office : Plot No. 08, Sector -90, Noida, Gautam Buddha Nagar, Uttar Pradesh - 201305
CIN-L74101UP2021PLC156659

Website: www.redtapeindia.com E-mail: compliance@redtapeindia.com
STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH, 2026

( Rs. in Lakh)

Standalone Consolidated
Particulars As at As at As at As at
31st MARCH, 2026 | 31st MARCH, 2025 | 31st MARCH, 2026 | 31st MARCH, 2025
(Audited) (Audited) (Audited) (Audited)
ASSETS
| |Non- current assets
a |Property, plant and equipment 44484 38050 44569 38146
b _[Capital work-in-progress 2494 4603 2494 4603
¢ [Right of use assets 29560 32625 29579 32638
d |Other intangible assets 834 920 834 920
¢ |Intangible assets under development 6 26 6 26
f |Financial assets:
i. Investments 43 43 0 0
ii. Other financial assets 1207 1064 1207 1064
g |Deferred Tax Assets (Net) 0 3 0 11
h_|Other non-current assets 35 165 35 1635
Total non-current assets 78663 77499 78724 77573
2 |Current assets
a |Inventories 114989 121752 115249 122080
b |Financial assets:
i. Trade receivables 20903 10912 21019 11039
ii. Cash and cash equivalents 833 1063 895 1369
iii. Other Bank Balances 81 88 81 88
iv. Others financial assets 2118 791 1693 505
¢ |Other current assets 12826 9749 12897 9767
Total current assets 151750 144357 151834 144848
TOTAL ASSETS 230413 221856 230558 222421
EQUITY AND LIABILITIES
Equity
a |Equity share capital 110356 11036 11056 11056
b |Other equity 91402 67735 91082 67828
Total Equity 102458 78811 102138 78884
LIABILITIES
1 | Non-current liabilities
a |Financial liabilities
i. Borrowings 1430 1468 1430 1468
ii. Lease liabilities 29371 32397 29374 32397
iii. Trade payables: .
a. Total outstanding dues of Micro enterprises
and Small Enterprises 6 ¢ § y
b. Total outstanding dues of creditors other than
Micro enterprises and Small Enterprises i 0 u l
b |Provisions 450 457 450 480
¢ |Deferred tax liabilities (Net) 164 0 156 0
Total non-current liabilities 31432 34322 31427 34345
2 |Current liabilities
a |Financial liabilities
i. Borrowings 37135 35125 37135 35125
ii. Lease liabilities 4042 3369 4057 3382
iii. Trade payables
a. Total outstanding dues of Micro enterprises
and Small Enterprises 3587 2928 3587 2028
b. Total outstanding dues of creditors other than
Micro enterprises and Small Enterprises 32754 48921 32911 49333
iv. Other financial liabilities 17463 16939 17732 16960
b |Other current liabilities 869 1088 869 1111
¢ _|Provisions 1535 143 155 143
d |Current tax liabilities (Net) 516 210 547 210
Total current liabilities 96523 108723 96993 109192
TOTAL EQUITY AND LIABILITIES 230413 221856 230558 222421




REDTAPE LIMITED

Regd. Office : Plot No. 08, Sector -90, Noida, Gautam Buddha Nagar, Uttar Pradesh - 201305
CIN - L74101UP2021PLC156659

Website: www.redtapeindia.com E-mail: compliance@redtapeindia.com
STANDALONE AND CONSOLIDATED STATEMENT OF CASH FLOW AS AT 31st MARCH, 2026

(Rs. In Lakhs)

Particulars Standalone Consolidated
Year Ended | Year Ended | Year Ended | Year Ended
Sr. No. 31.03.2026 | 31.03.2025 | 31.03.2026 | 31.03.2025

(A) |CASH FROM OPERATING ACTIVITIES

Net profit before tax 32767 24727 32417 23292

Adjustments for

Add :

(Profit)/Loss on sale of Property, Plant & Equipment 84 (102) 84 (104)

Depreciation & amortisation Expenses 8756 8287 8792 8343

Finance cost & income (net) 6710 5013 6720 4995

Expected Credit Loss 111 119 111 119

Dividend Received from Redtape Bangla Limited 0 (1347) 0 0

Unrealised foreign exchange (gain)/loss on foreign "

currency rate fluctuation (175 (22) (sh) G

15486 11448 15546 12836

Less :

Ceaser of Lease Liability 663 558 663 558

Operating Profit before Working Capital Changes 47590 35617 47300 35570

Adjustments For

(Increase)/Decrease in Trade & other Receivables (13135) (2184) (13058) (2284)

(Increase)/Decrease in Inventory 6763 (45754) 6831 (45663)

Increase/(Decrease) in Trade Payables (16704) 23042 (16959) 23331

Increase/(Decrease) in other Receivables 1150 (4289) 1351 (4161)

Cash Generated from Operations 25664 6432 25465 6793

Direct Taxes Paid (8084) (6272) (8064) (6363)

Cash flow before extra ordinary items 17580 160 17401 430

Net Cash generated from Operating Activity 17580 160 17401 430
(B) |CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant & equipment including

intangible assets and capital work-in- i a3 (s50)

Sale of property, plant & equipment including intangible =

assets and capital work-in-progress 126 = 126 459

Purchase of Right of Use Assets (146) 0 (146) 0

Interest & Other Income Received 19 1 19 26

Dividend Received from Redtape Bangla Limited 0 1347 0 0

(Purchase)/Sale of Investment 0 (n 0 0

Loans and Advances to related parties 0 (226) 0 0

Bank balances not considered as cash and cash

equivalents:

(Increase)/Decrease in deposit with banks, having

original maturity more than three months but less than 70 (81 n @1

Earmarked balances with banks (unpaid dividend) (7) (7) (7) (7)

Earmarked balances with banks (CSR) (57) 0 (37) 0

Net Cash used in Investing Activities (8441) (9805) (8441) (10923)
(C) |CASH FLOW FROM FINANCING ACTIVITIES

Dividend Paid (1382) (2764) (1382) (2764)

Net Repayment of Proceeds from Long Term Borrowings (39) (1023) (39) (1023)

Net Proceeds from Short Term Loan Borrowings 2010 21559 2010 21560

Lease Repayment (5921) (5730) (5939) (5756)

Finance cost (4039) (2153) (4049) (2153)

Net cash used in financing activities (9371) 9889 (9399)

Net Increase/(Decrease) in Cash & Equivalents (232) 244 (439)

Effect of exchange rate on translation of foreign

currency cash and cash equivalents ’ ’ 35)

Cash & Equivalents at the beginning of the year 1065 821 1369

Cash & Equivalents at the end of the year 833 1065 895




. ” 226-a, lagore nagar, ludhiana, punjab - 141001
QShwanl & OSSOClafeS voice  : +91-161-2301394, +91-161-4500426
facsimile: +91-161-2302083
chartered accountants mail  : aditya@ashwaniassociates.in

web : www.ashwaniassociates.in
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INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF QUARTERLY AND
ANNUAL STANDALONE FINANCIAL RESULTS

To
The Board of Directors of
REDTAPE LIMITED

Opinion

We have audited the accompanying Statement of Audited Standalone Financial Results for the
Quarter/Year ended 31 March, 2026 (“the statement”) of REDTAPE LIMITED (“the
Company”) (CIN-L74101UP2021PLC156659) being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to explanations given to us, the
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(ii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive income
and other financial information of the Company for the quarter and year ended 31*
March, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in Auditor’s Responsibilities for the Audit of the Statement
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the [CAI’s Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion.




Management’s Responsibilities for the Standalone Financial Results

The Statement, which includes the Standalone Financial Results is the responsibility of the
Company’s Management and approved by the. Board of Directots, has been compiled from the
related audited financial statements for the quarter and year ended 315 March, 2026. The
Company’s Board of Directors are responsible for the preparatlon ‘and presentation of the
Standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial inforination in accordance with the recognition and
measurement principles laid down in Ind AS, prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles genetally accepted in India and
in compliance with Regulation 33 of the Llstmg Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the act for-
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that ate reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operatmg effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error,

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors ate responsible for overséeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
as a whole are free from material misstateiment, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements. can arise from fraud or error and are considered
miaterial if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial Results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




o Identify and assess the risks of material misstatement of standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions; misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal controls relevant to the audit in order to design audit
'procedureb that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness.of the Board of Director’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern, If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion:
Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going Concern.

o Evaluate the overall presentation, structure and content of the Standalone financial
results, including the disclosures, and whether the standalone financial results present the
underlying transactions and events in a manner that achieves fair presentation.

e Obiain sufficient appropriate audit evidence regarding the Standalone Financial Results
of the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the standalone financial results that, individually
ot in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the standalone financial results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial

results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.




Emphasis of Matter

We draw attention to Note 3 to the accompanying Statement, describing the Search operations
carried out by the Income tax authorities at certain premises of the Company, residences of
some Directors and also residences of some employees in September 2025, Pending
complehon of the search proceedings, the consequent impact on the standalone financial
results for the for the quarter and year ended 31st March 2026, if any, is currently not
ascertainable.

Our conclusion is not modified in respect of this matter.

Other Matter

The Statement includes the results for the quarter ended 31* March, 2026 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us, as required under the LODR Regulations.

Our opinion on the Audit of the Standalone Financial Results for the year ended 31% March, 2026
is niot modified in respect of this matter.

For and on behalf

Ashwani & Associates

Chartered Accountants

Firm Reglstratlon Number: 000497N

Ry 0Q0497N v
Upryana X1 D

Membership No.: 506955 | Dated: 26" May,2026
UDIN:26506955YMLOHR1843 "Place: Noida
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INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF QUARTERLY AND
ANNUAL CONSOLIDATED FINANCIAL RESULTS

To
The Board of Directors of
REDTAPE LIMITED

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of
REDTAPE LIMITED CIN-(L74101UP2021PLC156659) (the “Company™) and its
subsidiaries (the Company and its subsidiaries together referred to as the “Group”) for the
quarter and year ended 315 March, 2026 (the “Statement™) being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) includes the results of subsidiaries as given in the Annexure to this report;

(ii)  is presented in accordance with the requirements of Regulation 33 of the LODR
Regulations; and

(iii)  gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards (“Ind AS”) and other
accounting principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the
Group for the quarter and year ended 31* March, 2026.

Basis for Opinion

We conducted our audit in accordance with the standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the
Consolidated financial results under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI’s Code of Ethics. We believe that the audit of evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

ludhiana | new delhi | mumbai | chandigarh



Managements and Board of Director’s Responsibilities for the Consolidated Financial
Results

These Consolidated Financial Results, which is the responsibility of the holding ¢company’s
management and approved by the holding company’s board of directors, have been compiled
from the related audited consolidated financial statements as at and for the quarter and year
ended 31 March, 2026. The Holding Company’s management is responsible for the
preparation and presentation of these consolidated financial results that give a true and fair
view of the consolidated net profit and consolidated other comprehensive income and other
financial information of the Group in accordance with the recognition and measurement
principles laid down in Ind AS prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the companies included in the Group are also responsible for maintenance of adequate
accounting records in accordance with the provisions of the act for safeguarding the assets of
the group and for preventing. and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error which have been used for the purpose of presentation of consolidated
financial statements by the Directors of the Holding Company, as aforesaid.

In prepating the consolidated financial results, the respective Board of Directors of the
companies included in the group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their own company ot to cease operations, or have no
realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are frée from material misstatement, whether due to fraud or error, and to
issue an auditoi’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identlfy and assess the risks of material misstatement of consolidated financial results,
whether due to fraud or error, desi gn and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain ‘an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose-of
expressing an opinion on effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

‘Evaluate the appropriateness and reasonableness of disclosures made by the Board of

Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude: on the appropriateness of the Board of Director’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Group’s ability to continue as a going concern. If we conclude that a material
m_t:ert_a_int’y exists, we are required to draw attention in our-auditor’s report to the related
disclosures in the consolidated financial results ox, if such disclosures are inadequate,
to modify our opinion, Our conclusions are based on the audit evidence obtained up to

_the dafe of our auditor’s report. However, future events or conditions may cause the
group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the financial results present the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opiniofi on the Consolidated Financial Results.
We are responsible for the directions, supervision and performance of the audit of
financial information of such entities included in the Consolidated Financial Results of

‘which we are the independent auditors.

Materiality is the magnitude of misstatements in the consolidated financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the consolidated financial results.




We communicate with those charged with governance of the Holding Company and such other
entity included in the consolidated financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019
dated 29th March, 2019 issued by the SEBI under Regulation 33(8) of the LODR Regulations
to the extent applicable.

Empbhasis of Matter

We draw attention to Note 3 to the accompanying Statement, describing the Search
operations carried out by the Income tax authorities at certain premises of the Company,
residences of some Directors.and also residences of some employees in September 2025.
Pending completion of the search proceedings, the consequent impact on the consolidated
financial results for the for the quarter and year ended 31st March 2026, if any, is currently
1ot ascertainable.

Our conelusion is not modified in respect of this matter.
Other Matters

i All the subsidiaries are located outside India whose financial results and other information
have been prepared in accordance with accounting prineiples generally accepted in their
country and which have been provided by the management of the subsidiary under
generally accepted auditing standards applicable in their country. The Company’s.
management has converted the financial results and other information of such subsidiaries
located outside India from accounting principles generally accepted in their country to
accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Comipany’s management. QOur opinion in so far as it relates to
the balance and affairs of such subsidiaries located outside India is based on the report of
other auditor.

fi. The consolidated financial results include audited financial results of four subsidiaries
including step down subsidiaries whose financial information reflect total assets of Rs.
676 Lakhs for the year ended 31st March 2026, total revenues from operations of Rs. 135
Lakhs and Rs. 426 Lakhs for the quarter and year ended 31st March 2026, respectively,
total net profit /(loss) after tax of Rs. (129) Lakhs and Rs. (361) Lakhs for the year ended
31st March 2026, respectively, total comprehensive income of Rs, {154) Lakhs and Rs.
(393) Lakhs for the quarter and year ended 31st March 2026, respectively, and net cash
outflow of Rs. 242 Lakhs for the 'year ended 31st March 2026, as considered in the
consolidated financial statements. These financial results have been audited by other




auditors, whose reports have been furnished to us by the management and our opinion on
the statement, in so far it relates to the amounts and disclosures included in respect of these
subsidiaries, and our report in terms of sub-section (3) of section 143 of the Act, in so far
as it relates to the aforesaid subsidiary companies is based solely on the report of other
auditors and the procedures performied by us as stated in paragraph above.

{ii. The accompanying Statement includes the consolidated results for the quarter ended 31%
March, 2026 being the balancing figure between audited figures in respect of the full
financial year and the published year to date figures.up to the third quarter of the current
financial year which were subject to limited review by us, as required under the LODR
Regulations.

Our opinion on the Audit of the Consolidated Financial Results for the year ended 31%
March, 2026 is not modified in respect of this matter.

For and on behalf of

Ashwani & Associates

Chartered Accountants

' ation Number: 000497N

M_emberip No.: 506955 Dated: 26"May, 2026
UDIN: 26506955XXEIXG5441 Place: Noida



ANNEXURE_TO _AUDITORS’ REPORT OF CONSOLIDATED FINANCIAL
RESULTS

LIST OF SUBSIDIARIES

i. Redtape Bangla Limited

ii. Redtape HK Limited

iii. Redtape London Limited (Step down subsidiary — Wholly Owned Subsidiary
of Redtape HK Limited) _ '

iv. Redtape (Quanzhou) Sporis Goods Co. Limited (Step down subsidiary —
Wholly Owned Subsidiary of Redtape HK Limited) '




REDTAPE {v &7 | OZARK

REDTAPE LIMITED

Registered Office

]\,]0 DE O T T —— REOTAPE =— Plot No. 08, Sector 90, Noida, Gautam
----- Buddha Nagar, Uttar Pradesh - 201305 India
Tel : +91 120 6994444 | +91 120 6994400
CIN : L74101UP2021PLC15665%
Web : www.redtape.com
E-mail : i indi
May 26, 2026 ail : info@redtapeindia.com

BSE Limited National Stock Exchange of India Limited

1* Floor, New Trading Ring Exchange Plaza, 5% Floor

Rotunda Building Plot no. C-1, G Block,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra (East),

Dalal Street, Mumbai-400 001 Mumbai 400 051

NSE Symbol: REDTAPE
Scrip Code: 543957

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir’/Madam,

1, Vivek Agnihotri, Chief Financial Officer of REDTAPE Limited, having its Registered Office at Plot
No. 08, Sector-90, Noida, Gautam Buddha Nagar, Uttar Pradesh — 2013035, hereby declare that the
Statutory Auditors of the Company, M/s. Ashwani & Associates (Firm Registration No. 000497N),
have issued an Audit Report with an Unmodified Opinion on the Audited Standalone and
Consolidated Fmancml Results of the Company for the Quarter and Financial Year ended 31* March,
2026.

This declaration is being made in accordance with Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended by the SEBI (LODR) (Amendment)
Regulations, 2016, vide Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016, and
SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016.

This is for your kind information and record please.

Thanking vou,

Yours faithfully,
For REDTAPE Limited

Vivek Agnihotri
Chief Financial Officer

*C-4, 5, 36, 37, Sector - 59, Noida,

aPaaller | el 100NN iErn s B &

Galftam Buddha Nagar, Uttar Pradesh - 201301 Tel : +91 120 4263193
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