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6t December, 2025

To,

National Stock Exchange of India Limited (NSE)
Exchange Plaza, Bandra Kurla Complex,
Bandra East, Mumbai-400051

Ref: Email dated 5" December ,2025 (1:05 PM)

Sub:- Resubmission of Financial Results for the Quarter and Half Year ended
September 30, 2025 in Machine Readable Form / Legible copy

Dear Sir/Madam,

We would like to humbly submit with reference to the abovementioned subjectin relation
to your observation pursuant to Financial Results for the period ended September 30,
2025 are not in Machine Readable Form / Legible copy.

Kindly note that we are submitting the same in Machine Readable Form / Legible copy.
Further note that there is no change in financial figures as submitted earlier, for the
Quarter and Half Year ended September 30, 2025.

We, therefore, request your good office, kindly consider & take note of our explanation on
the abovementioned observations on records and oblige.

Thanks & Regards

For REDTAPE Limited

AKHILENDRA Digitally signed by

AKHILENDRA BAHADUR SINGH

BAHADUR SINGH Date:2025.12.06 11:42:46

+05'30'

Akhilendra Bahadur Singh
Company Secretary & Compliance Officer
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BSE Limited | National Stock Exchange of India |

15t Floor, New Trading Ring Limited '

Rotunda Building Exchange Plaza, 5" Floor l

Phiroze Jeejeebhoy Towers, Plot no. C-1, G Block,

Dalal Street, Mumbai-400 001 Bandra Kurla Complex, Bandra (East), |
’ Mumbai 400 051 ’

| Scrip Code: 543957 NSE Symbol: REDTAPE

pSub: Outcome of Board Meeting

Ref: - Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Dear Sir/Ma‘'am,

In continuation to our letter dated November 06, 2025, and pursuant to Regulation 30 and
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI
LODR Regulations"), we would like to inform you that the Board of Directors of the
Company has, at its meeting held today, i.e. November 14, 2025, inter-alia, considered
and approved the Unaudited Standalone and Consolidated Financial Results of the
Company for the 2" Quarter and half year ended on September 30, 2025.

The said Financial Results were duly reviewed and recommended by the Audit Committee
in its meeting held today, i.e. November 14, 2025.

The Unaudited Financial Results (Standalone and Consolidated) for the 2™ Quarter and
half year ended on September 30, 2025, along with limited review report of Auditors is
attached herewith. The results will be published in the newspapers in terms of Regulation
47 of the SEBI (LODR) Regulations, 2015 in due course and will also be placed on the
website of the Company.

The meeting of the Board of Directors commenced at | D_;S P.M. and concluded at L}E—S_
P.M,

This is for your kind information and record please.
Thanking you,

Yours faithfully,
For REDTAPE Limited

Aol veh e Q)MH

Akhilendra Bahadur Singh
Company Secretary & Compliance Officer

Encl: a/a
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ashwar“ & assoc'ailes voice : +91-161-2301394, +91-161-4500426
facsimile : +91-161-2302083

chartered accountants mail  : aditya@ashwaniassociates.in

web : Www.ashwaniassociates.in

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company for the Quarter and Half year ended 30“‘ September,

2025 Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
REDTAPE Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of M/s REDTAPE Limited (“the Parent™) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group™) for the quarter and half year ended 30"
September, 2025 (the “Statement”) attached herewith, being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. The Parent’s management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Holding Company's Board of Directors. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.
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The Statement includes unaudited financial results of the following entities:

Subsidiary Companies

i.

il.

Redtape Bangla Limited
Redtape HK Limited

iii. Redtape London Limited (Step down subsidiary — Wholly Owned Subsidiary of Redtape

iv.

HK Limited)
Redtape (Quanzhou) Sports Goods Co. Limited (Step down subsidiary — Wholly Owned
Subsidiary of Redtape HK Limited)

Based on our review conducted and procedures performed as stated in paragraph 3 and
based on the consideration referred in the paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS") specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Emphasis of Matter

We draw attention to Note 3 to the accompanying Statement, describing the Scarch
operations carried out by the Income tax authorities at certain premises of the Parent
Company, residences of some of its Directors and also residences of some of its
employees in September 2025. Pending completion of the search proceedings, the
consequent impact on the consolidated financial results for the quarter and half year ended
30" September 2025, if any, is currently not ascertainable. Our conclusion is not modified
in respect of this matter.

Other Matters

(i) The Statement, includes the interim financial results and other financial
information of subsidiaries, which have not been reviewed by their auditors,
whose interim financial information reflect total assets of Rs. 678 lakh as at 30t
September 2025, total revenues from operations of Rs. 96 lakh and Rs. 221 lakh
for the quarter and half year ended 30" September 2025 respectively, total net
profit /(loss) after tax of Rs. (42) lakh and Rs. (113) lakh for the quarter and half
year ended 30" September 2025 respectively, total comprehensive income of Rs.
(70) lakh and Rs. (140) lakh for the quarter and half year ended 30" September
2025 respectively and net cash flow of Rs. 208 lakh for six months ended 30"
September 2025, as considered in the Statement. According to the information and
explanations given to us by the management, these interim financial results and
other financial information which are approved and certified by the management
and other financial information are not material to the Group.
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(i) The subsidiaries are located outside India whose financial results and other
information have been prepared in accordance with accounting principles
generally accepted in their respective countries and which have been provided by
the management of subsidiaries under generally accepted auditing standards
applicable in their respective countries, The Company’s management has
converted the interim financial results/information of such subsidiaries located
outside India from accounting principles generally accepted in India and is based
on the management certified financial statements & Financial information. The
conversion adjustments in case of unaudited subsidiaries are prepared by the
management of the Company and reviewed by us.

Our conclusion on the statements is not modified in respect of the above matters.

For Ashwani & Associates
Chartered Accountants
Firm Registration No.: 000497N

Partner
M. No.: 097549 Place: Noida
UDIN: 2509754980 (ONR 7304 Dated: 14.11.2025
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company for the Quarter and Half year ended 30" September,
2025 pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
REDTAPE Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
M/s REDTAPE Limited (the “Company”) for the quarter and half year ended 30"
September, 2025 (the “Statement™) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations™).

. The Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The Statement has been approved by the Company's Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute ot Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data. A review is substantially less in scope than an audit conducted in accordance with
Standard on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

FRN('\

LU

500426

-000497N
DHIANA




5. Emphasis of Matter

We draw attention to Note 3 to the accompanying Statement, describing the Search
operations carried out by the Income tax authorities at certain premises of the Company,
residences of some Directors and also residences of some employees in September 2025.
Pending completion of the search proceedings, the consequent impact on the standalone
financial results for the quarter and half year ended 30™ September 2025, if any, is currently
not ascertainable.

Our conclusion is not modified in respect of this matter.

For Ashwani & Associates
Chartered Accountants
Firm Registration No.: 000497N

Partner
M. No.: 097549 Place: Noida
UDIN: ISOQTSHQBMC?QNQQE;? Dated: 14.11.2025
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Sr. No.

(A)

(B)

(©)

REDTAPE LIMITED
STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED SEPTEMBER 30, 2025

5 (Rs. In Lakhs)
Standalone | Consolidated

Half Year Ended Half Year Ended

Particulars

7 30.09.2025  30.09.2024  30.09.2025 | 30.09.2024
CASH FROM OPERATING ACTIVITIES Sy e SFORE

‘Net profit before tax 9161 7696 | 9048 . 7648
Adjustments for sseh

Add : _ st el

Net loss on investment _ 0 | 0 | B | 0
(Profit)/Loss on sale of Property, Plant & Equipment ! 18 | (16) 18 [ {16)
'Depreciation & amortisation Expenses | 4263 3944 | 4284 ‘ ?982
Finance cost & income (net) 3464 2161 | 3468 | 2165
Expected Credit Loss “ERhEE) 48 0 [ a8 0
Dividend Received from Redtape Bangla Limited 0 , Bl el 0
Unrealised forelzn exchange (gamwims on foreign currency (1482) (193) ; (1482) (193)
rate fluctuation :

' AR 6311 S89% [ 6336 5938
_LLbS + S— - 7- — — - {
Ceaser of Lease Llabllm 484 86 484 86 \
‘Operating Profit before Working Capital Changes 14988 13506 14900 13500
Adjustments For \ | | | e )
(Increase)/Decrease in Trade & other Receiv ab]es (9303) |- (8619 | (9123) | (B673)
(Increase)/Decrease in [nvemon i | 4488 (9292) | 4531 | (9845)
[ncrease/(Decrease) in Trade Payables | (0761 | 3664 | (21148) | 3665
|(Increase)/Decrease in Others 1536 1181 | 1485 1213
Cash Generated from Operations (9050) 440 (9355) (140)

| Direct Taxes Paid 5 (3064) (2442) | (3046) (2442)
Cash flow before extra ordinary items | (12114) (2002) (12401) (2582)
'Net Cash generated from Operating Activity = = ) (2002) (12401) (2582)
4CASH FLOW FROM INVESTING ACTIVITIES | e e |

Purchase of Property, Plant & Equipment oAy | (4381) | (3836) | (4381) | (3836)
Sales of Property, Plant & Equipment | 58 74 | S S
Interest & Other Income Received o sl 6 i) | 11 0
Dividend Received from Redtape Bangla Limited etk 0 | 0 | 0 { =izt
(Purchase)/Sale of Investment 1 0 (1) Pl \ (nH
~Loans and Advances to Related Parties ‘ 0 0 0 [ 0

 Bank balances not considered as cash and cash equivalents: 1 CEahy: & |
(Increase)/Decrease in deposit with banks, having original ‘ (88) 0 (88) 0
~maturity more than three months but less than twelve months = |

Earmarked balances with banks (unpaid dividend) - (1383) 0 (1385) | 0
Earmarked balances with banks (CSR) (141) 0 (141) 0

Net Cash used in Investing Activities : T (5926) (3763) (5926) (3792)
CASH FLOW FROM FINANCING ACTIVITIES _ | LS * .
Dividend Paid R B T 0 | 1 T s
Net Repayment of Proceeds from Long Term Borrowings S ¥ ilk { 242 e | 1342
‘Net Procgeds from Short Term Loan Borrowings B GRS B 22607 7381
Lease Repayment | (2888) | (263I) | (2895) - | (26[6)
Finance cost : (2113) (827) (2116) (827)
‘Net cash used in financing activities 17951 5265 18173 5280
Net Increase/( Decrease) in Cash & Equivalents (89) (500) (155) {1094)
Cash & Equivalents at the begmnlna of the year W 1065 821 1369 [ 220
Eftect of exchange rate on translation of foreign currency cash

‘and cash equivalents 0 0 (30) 0

Cash & Equivalents at the end of the year 976 321 1184 1138




REDTAPE LIMITED
UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2025

( Rs. in Lakh)

2 Standalone Consolidated
Particulars As at As at Year end As at As at Year end
30.09.2025 31.03.2025 30.09.2025 31.03.2025
(Un-audited) (Audited) (Un-audited) (Audited)
ASSETS
| |Non- current assets
a_|Property, Plant and Equipment 44200 38050 44286 38146
b |Capital work-in-progress 860 4603 860 4603
¢ _|Right of Use Assets 29655 32625 29661 32638
d_|Other Intangible assets 911 920 911 920
e |Intangible assets under development 8 26 8 26
f |Financial Assets:
i. Investments 43 43 0 0
ii. Others financial assets 1144 1064 1144 1064
o |Deferred tax assets (Net) 0] 3 0 11
h |Other non-current assets 216 165 217 165
Total non-current assets 77037 77499 77087 77573
2 |Current assets
a |Inventories 117265 121752 117549 122080
b |Financial Assets:
i. Trade receivables 19906 11113 19869 - E1240
il. Cash and cash equivalents 976 1063 1184 1369
ili. Other Bank Balances 1702 88 1702 88
iv. Others financial current assets 1422 590 1072 304
¢ |Current tax assets (Net) 424 0 406 0
d_|Other current assets : 10138 9749 10204 9767
Total current assets 151833 144357 151986 144848
TOTAL ASSETS| 228870 221856 229073 222421
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 11056 11056 11056 11056
b) Other Equity 74742 67755 74675 67828
Total Equity 85798 78811 85731 78884
LIABILITIES
1 | Non-current liabilities
a_|Financial Liabilities
i. Borrowings 2045 1468 2045 1468
ii. Lease Liabilities 29598 32397 29605 32397
b |Provisions 488 457 488 480
¢ |Deferred tax liabilities (Net) 89 0 81 0
Total Non-current liabilities 32220 34322 32219 34345
2 [Current liabilities g
a |Financial Liabilities
i. Borrowings 57500 35125 57732 35125
ii. Lease Liabilities 3568 3369 3568 3382
iii. Trade Payables
a. Micro enterprises and Small enterprises 3621 2928 3621 2928
b. Other than Micro enterprises and Small enterprises 25434 47090 25460 47503
iv. Other financial liabilities 18573 18770 18573 18790
b_|Other current liabilities 1968 1088 1981 1111
¢ _|Provisions 188 143 188 143
d_|Current tax liabilities (Net) 0 210 0 210
Total Current liabilities 110852 108723 111123 109192
TOTAL EQUITY AND LIABILITIES| 228870 221856 229073 222421
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