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Corporate Relationship Department 
BSE Limited 
1st Floor, Phiroze Jeejeebhoy Towers 

Sub: Intimation of sale and transfer of project specific SPY / subsidiary. 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 , it is informed that after receipt of necessary consideration by REC Power 
Development and Consultancy Limited ("RECPDCL" ~ a wholly owned subsidiary a fREC 
Limited), the entire shareholding of Rajgarh Neemuch Power Transmission Limited, 
comprising of 50,000 equity shares, held by RECPDCL, has been transferred at par value 
along with all its assets and liabilities on September 29, 2025 to the successful bidder selected 
through tariff based competitive bidding process. 

Hence, with effect from the aforesaid date, the project specific SPY /subsidiary is not the 
subsidiary ofRECPDCL & REC Limited. The other requisite details are attached herewith 
as Anne~ .. ure· l. 
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A nnexurc- I 
Derails of sale and transfcr of Subsidiary 

SI. No. Palliculal'S Details 
The amount a nd percentage of the turnover or revenue 

I. or income and net worth contributed by such unit or Negl igible 
division of tile listed entity durinn the last financia l yea r. 

2. 
Dale on wh ich Ihe agreement fo r sa le has been entered The Share Purchase Agreement has been executed between RECPDCL & 
into. successfu l bidder on 29.09.2025. 

3. T he ex pected date o f completion o f sale/disposal. Consideration comprises pro fess ional fee of ~ 1 5 Crofe & rei mbursement of 
expenses. 

4 . Consideratio n received from such sa le/disposa l. 
Name ofSPV : Rajgarh Necmuch Power Trallsmiss io n Limited 

Brief deta il s o f buyer and whether the buyers belong to 
Nam e of Successfu l Bidder: OR Infra projects Limited 

5. the promoter/ promoter group / group companies. If yes, 
derails thereof. 

It is pertinent to menr-ion that the successful bidder melllioned above , docs 
not belo ng 10 Promo ter and Promoter group. 

W hether the transactio n wou ld [.111 wi thin related party 
6. transact ions? If yes, whether the same is done a t "ann's T he transactio n docs not fal1 with in the purview of rela ted party u·311sactioll . 

lenglh ". 
whether Ihe sale, lease or disposal of the undertaking is 

7. 
olHside Scheme of Arrangemcnt? If yes, deta ils of the 

NOI Applicablc 
same incl uding compliance with regularion 37A of 
LODR Regu la tions. 

T he proposal for sa le and transfer of Rajga rh Neemuch Power Transmission 
Limited , to (he successful bidder as per details given in Point no , 5 above is 
not in the nature of slump sale. 

8. Whether the transaction is in the nature of Slump Sale. 
Further, the consideration for sa le & trans fer of SPY is determined In 
acco rdance with the G uidelines issued from time 1.0 time by the MinisllY of 
Power Government of India. 
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