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SEC-1/187(2)/2019/69 Dated: March 20, 2019
Listing Department, Corporate Relationship Department
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, BandraKurla Complex, 1% Floor, PhirozeJeejeebhoy Towers
Bandra (East), Mumbai — 400 051. Dalal Street, Fort, Mumbai — 400 001.
Scrip Code—RECLTD Scrip Code—532955

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Ref: Share Purchase Agreement between the President of India and Power Finance
Corporation Limited (“PFCL”) and disclosure by PFCL to the Stock Exchanges
regarding acquisition of Government of India’s shareholding held in REC Limited
by PFCL.

Dear Sirs,

We draw your attention to the disclosure bearing reference no. 1:05: 3Fl:14: ACQ made
by Power Finance Corporation Limited (“PFCL"”) on 20® March, 2019 with the stock
exchanges pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Circular No. CIR/CFD/CMD/4/2015 issued
by SEBI on September 9, 2015.

In this regard, it may be noted that a Share Purchase Agreement has been entered into
between the President of India and PFCL for sale of 1,03,93,99,343 (One Hundred Three
Crore Ninety Three Lakh Ninety Nine Thousand Three Hundred Forty Three) equity shares
of REC Limited, representing 52.63% (Fifty Two Point Six Three Percent) of the total
paid-up share capital of REC Limited, by the President of India to PFCL.

This is submitted for your information and records.

Thanking you,
Yours faithfully,

General Manager & | pany Secretary

Regional Offices: Bangalore, Bhopal, Bhubaneswar, Chennai, Guwahati, Hyderabad, Imphal, Jaipur, Jammu, Kolkata,
Lucknow, Mumbai, Panchkula, Patna, Raipur, Ranchi, Thiruvananthapuram &Vuayawada
State Offices : Dehradun, Itanagar, Shillong, Shimla, Vadodara & Varanasi

Training Centre : REC Institute of Power Management & Training (RECIPMT), Hyderabad
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