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Sub: Clarification on financial results for the quarter and period ended December 31, 2024.
Sir/Madam,

This is with reference to your email dated March 10, 2025, regarding clarification on financial
results submitted by REC Limited (“REC”/ “the Company”) for the quarter and period ended
December 31, 2024, w.r.t. non-submission of segment details.

In this regard, it is submitted that REC, is a Maharatna CPSE under the administrative control
of Ministry of Power, Government of India and follows & adhere to the best Corporate
Governance practices at all times.

Further, it may be mentioned that REC is a Non- Banking Financial Company categorized as
Infrastructure Finance Company with the Reserve Bank of India and the Company is engaged
in the business of providing finance to power, logistics and infrastructure sectors.

It may be worthy to mention that the Company’s operation comprise of only one business
segment - lending to power, logistic and infrastructure sector. Hence, there is no other
reportable segment. Accordingly, the segment wise details/ reporting is not applicable in
the financial results submitted by REC.

We request you to take our clarification on record. Kindly let us know, if any further
information is required in this regard.
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