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Sub: Submission of Audited Financial Results of the Company for the half year ended
September 30, 2016.
Dear Sir(s),

In continuation of our earlier letter dated March 8, 2017 and pursuant to SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are submitting herewith the
Audited Financial Results of the Company for the half year ended September 30, 2016 together
with Auditors’ Report given by the Statutory Auditors of the Company. The Audited Financial
Results for half year ended September 30, 2016 have been reviewed by the Audit Committee and

taken on record by the Board of Directors of the Company in their respective Meetings held today,
1.e. March 24, 2017.

It is pertinent to mention that the Un-audited (Standalone) Financial Results of the Company for
the second quarter and half year ended September 30, 2016 together with Limited Review Report
and Certificate(s) of Debeture Trustees were submitted to the Stock Exchanges within the
prescribed time in compliance of the SEBI (LODR) Regulations, 2015.

This is for information of the Stock Exchanges.

Thanking you,
Yours faithfully,

'(J.S{ Amitabh)
General Manager & Comp

Encl: As above

Zonal Offices  : Hyderabad, Kolkata, Mumbai, Panchkula & Lucknow o '
Project Offices : Bangalore, Bhopal, Bhubaneswar, Chennai, Guwahati, Jaipur, Jammu, Patna, Ranchi, Shillong, Shimla,

Thiruvananthapuram & Vadodara

Sub Offices : Dehradun, Raipur
Training Centre : Central Institute for Rural Electrification (CIRE), Hyderabad




Raj Har Gopal & Co. A.R.& Co.

Chartered Accountants Chartered Accountants

412, AnsalBhawan A-403, Gayatri Apartments,
16, Kasturba Gandhi Marg, Plot No. 27, Sector 10, Dwarka
New Delhi- 110001 New Delhi- 110075.

Auditors’ Report on Half Yearly Financial Results
for the period ended 30 September 2016

The Board of Directors,

Rural Electrification Corporation Limited,
Core-lV, SCOPE Complex,

7, Lodi Road,

New Dethi — 110003.

We have audited the half yearly financial results of Rural Electrification Corporation Limited for
the period ended 30 September 2016 attached herewith, being submitted by the company.
These half yearly financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the company's management. Our responsibility is to
express an opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporting (AS 25), prescribed,
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
these half yearly financial results give a true and fair view of the net profit and other financial
information for the half year ended 30 September 2016.

For Raj Har Gopal & Co. For A.R.& Co.

Chartered Accountants Chartered Accountants

Firm Regn No. 002674004 3 Firm Regn No. 002744C
\- /B %) .

FRN 002074 N k

\N {8

(Shrey Gupta) (Anil Gaur)
Partner Partner
M. No. 522315 M. No. 017546

Place : New Delhi
Date :24 March 2017



Rural Electrification Corporation Limited (A Govt. of India Enterprise)

Registered Office - Core-4, SCOPE Complex, 7, Lodhi Road, New Delhi - 110003, CIN: L40101DL1969GOI005095

Part 1 R in Crores)
Statement of Standalone Audited Results for the Half year ended 30-09-2016
Sl. No. [Particulars Half Year Ended Year Ended
' 30-09-16 30-09-15 31-03-16
(Refer Notes Below) (Audited) (Audited) (Audited)
1 Income from Operations
a |Interest Income 11,645.38 11,468.03 23,470.66
b {Other Operating Income 265.09 88.23 167.69
Total Income from Operations 11,910.47 11,556.26 23,638.35
2 Expenses
a |Finance Costs 6,979.47 6,822.98 14,283.12
b |Employee Benefits Expense 78.40 69.02 137.44
¢ |Corporate Social Responsibility Expenses 73.28 65.83 128.20
d |Other Expenses 49.03 28.51 67.01
e [Provisions and Contingencies 477.95 25227 1,089.85
f |Depreciation and amortization expense 175 2.74 5.45
Total Expenses 7,659.88 7,241.35 15,711.07
3 Profit from Operations before Other Income & Exceptional Items 425059 431491 7,927.28
(1-2)
4 Other Income 248.81 78.10 117.93
5 Profit from Ordinary Activities before Exceptional Items (3+4) 4,499.40 4,393.01 8,045.21
6 Exceptional Items - - -
7 Profit from Ordinary Activities before Tax (5+6) 4,499.40 4,393.01 8,045.21
8 Tax Expense
- Current Year 1,325.97 1,284.41 2,477.89
- Deferred Tax Liability / (Asset) 0.88 16.43 (57.57)
- Earlier Years / (Refund) 0.42 (5.60) (2.77)
9 Net Profit from Ordinary Activities after Tax (7-8) 3,172.13 3,097.77 5,627.66
10 Extraordinary Items (net of tax expense) - S S
11 Net Profit for the Period (9-10) 3,172.13 3,097.77 5,627.66
12 Paid up Equity Share Capital (Face Value ¥10 per share) 1,974.92 987.46 987.46
13 Reserves & Surplus (Excluding Revaluation Reserves) 27,630.30
(as per audited balance sheet as at 31st March)
14 i [Earnings per Share (EPS) (before extraordinary items) (of ¥10 each)
(not annualised) (in )
a [Basic 16.06 15.69 28.50
b IDiluted 16.06 15.69 28.50
ii {Earnings per Share (EPS) (after extraordinary items) (of 10 each)
(not annualised) (in ?)
a IBasic 16.06 15.69 28.50
b IDiluted 16.06 15.69 28.50
15 Debt Equity Ratio (times) 5.10 5.83 5.91
16 Debenture Redemption Reserve 826.65 624.67 728.36
17 Net Worth 31,777.79 27,906.20 28,617.76

See accompanying notes to the financial results,

*( FRN 002744




STATEMENT OF ASSETS AND LIABILITIES

® in Crores)
Sl. No. |[Particulars As at 30-09-16 | As at 31-03-16
(Audited) (Audited)
A. EQUITY AND LIABILITIES
1) Shareholders' Funds
(a) Share Capital 1,974.92 987.46
(b) Reserves and Surplus 29,802.87 27,630.30

Sub-total (Shareholders' Funds) 31,777.79 28,617.76

(2) Non-current Liabilities

(a) Long-term Borrowings 1,30,855.17 |  1,38,789.43
(b) Deferred Tax Liabilities (Net) 472 49.75
(c) Other Long-term Liabilities 58.71 9.50
(d) Long-term Provisions 1,590.08 1,295.03

Sub-total (Non-current Liabilities)] 1,32,508.68 | 1,40,143.71

3) Current Liabilities

(a) Short-term Borrowings 5,750.00 6,349.93
(b) Other current liabilities 32,615.64 30,389.52
(c) Short-term Provisions 578.41 852.05

Sub-total (Current Liabilities) 38,944.05 37,591.50

Total (EQUITY AND LIABILITIES)| 2,03,23052 | 2,06,352.97

B. ASSETS

) Non-current Assets

(a) Fixed assets 162.00 150.32
(b) Non-current Investments 2,837.80 2,317.46
(c) Long-term Loans & Advances 1,70,404.80 1,57,794.10
(d) Other Non-current Assets 918.70 101.06

Sub-total (Non-Current Assets)] 1,74,323.30 1,60,362.94

(2) |Current Assets

(a) Current Investments 196.32 149.16
(b) Cash & Bank Balances 1,659.90 1,728.55
(c) Short-term Loans & Advances 4,902.94 795.26
(d) Other Current Assets 22,148.06 43,317.06

Sub-total (Current Assets) 28,907.22 45,990.03

Total (ASSETS)| 2,03,230.52 2,06,352.97




Notes:

1

The un-audited figures for the half year ended 30 September 2016 had been subjected to the limited review by the
Statutory Auditors of the Company and were reviewed by the Audit Committee at the meeting held on 9 November 2016
and approved & taken on record by the Board of Directors at the meeting held on 9 November 2016. These figures have
already been submitted to the stock exchanges along with the limited review report.

The above financial results for the half year ended 30 September 2016 were reviewed by the Audit Committee at the
meeting held on __ March 2017 and approved & taken on record by the Board of Directors at the meeting held on 24
March 2017. These results have been audited by the Statutory Auditors of the Company. There is no variation in the
audited financial results when compared with the unaudited financial results already submitted to the stock exchanges.

The domestic debt instruments of the Company continue to enjoy “AAA” rating — the highest rating assigned by CRISIL,
CARE, India Ratings & Research & ICRA-Credit Rating Agencies. Further, the Company enjoys international credit rating
equivalent to sovereign rating of India from International Credit Rating Agencies Moody’s and FITCH which is “Baa3”
and “BBB-” respectively.

The Company's main business is to provide finance to power sector. Accordingly, the company does not have more than
one segment eligible for reporting in terms of Accounting Standard-17 ‘Segment Reporting'.

Details of previous due dates for the payment of interest/ repayment of principal along with next due date for the payment
of interest/ principal in respect of listed non-convertible debt securities have beeen annexed herewith this statement as
Annexure A in terms of the requirements of Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Pursuant to the approval of the shareholders, the Company had allotted bonus shares in the ratio of one equity share of ¥
10/- each for one existing equity share of ¥ 10/- each on 30 September 2016. Accordingly, Earnings Per Share (EPS) (basic
and diluted) have been restated for the previous periods presented in accordance with the provisions of AS-20.

6. The Company has not issued any redeemable preference shares till date.

Place: New Delhi
Date: 24 March 2017

For all the secured bonds issued by the Company and outstanding as at 30 September 2016, 100% security cover has been
maintained by way of mortgage on certain immovable properties and/or charge on the receivables of the Company.

Previous periods/year's figures have been regrouped/rearranged wherever necessary.

For Rural Ele cation Corporation Limited
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