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Results (Standalone) alongwith Limited Review Report for the quarter and nine months ended 

December 31 , 2016. 
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ReLI/ANCe 

Reliance Capital Limited 
Statement of Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2016 

PART I (Rs. in crore exce1 tper share datil 

Sr. 
Quarter Ended Nine months ended Year ended 

Particulars 31-0ec-16 30-Seo-16 31-0ec-15 31-0ec-16 31-0ec-15 31-Mar~16 No. 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income from operations 
(a) Income from operations 815 860 881 2 603 2 621 3 945 
(b) Other operating income 25 38 33 119 97 131 
Total income from operations 840 898 914 2 722 2 718 4076 

2 Expenses 
(a) Cost of materials consumed - - - - - -
(b) Purchases of stock-in-trade - - - - - -
(c) Changes in inventories of finished goods, work-in-progress - - - - - -and stock-in-trade 
(d) Employee benefits expense 41 52 42 138 133 194 
(e) Depreciation and amortisation expense 10 10 9 30 29 37 
(f) Professional fees 22 27 24 95 88 136 
(g) Provision I (Reversal) for NPA and doubtful debts I Written 

59 29 ( 8) 155 70 100 off(Net) 
(h) Provision I (Reversal) for Diminution in the Value of 

( 64) 15 7 ( 52) 17 ( 11) Investments I written off (net) 
(i) Other expenses 52 76 56 175 157 216 

Total expenses 120 209 130 541 494 672 

3 Profrt /(Loss) from Operations before other income, finance 
720 689 783 2181 2 224 3 404 

costs and exceptional Items (1-2) 

4 Other Income 11 42 8 76 50 69 

5 Profit 1 (Loss) from ordinary activities before finance costs 731 731 791 2 257 2 274 3 473 
and exceptional items (3 + 4) 

6 Finance costs 598 565 576 1 716 1713 2 297 

7 Profit 1 (Loss) from ordinary activities after finance costs but 
133 166 216 641 560 1176 

before exceptional items (5 - 6) 

8 Exceptional items . - - - - -

9 Profit 1 (Loss) from ordinary activities before Tax (7..S) 133 166 216 541 560 1176 

10 Tax expense (Net) 23 36 48 88 110 199 

11 Net Profit(+) I Loss(·) from ordinary activities after tax 110 130 167 453 450 977 
(9-10) 

12 Extraordinary items - . . - - -
13 Net Profit I (Loss) for the period (11-12) 110 130 167 453 450 977 

14 Pa1d-up equity share capital (Face value of Rs. 10 each) 253 253 253 253 253 253 

15 Reserves excluding revaluation reserves as per balance sheet of 
13 028 

previous accounting year 

16 Earnings Per Share of Rs. 10 each (not annuallsed) 

i. Before extraordinary items 
17.85 38.67 (a) Basic 4.37 5.13 6.63 17.94 

(b) Diluted 4.37 5.13 6.63 17.94 17.85 38.67 

N After extraordinary items 
17.85 38.67 (a) Basic 4.37 5.13 6.63 17.94 

(b) Diluted 4.37 5.13 6.63 17.94 17.85 38.67 



ReLIA\NCe 
Reliance Capital Limited 

Unaudi ted Standalone Segment Reporting fo r the quarter and nine months ended December 31, 2018 

(R s. In crore) 
Sr. Particulars Quarter Ended Nine months ended Year ended 
No. 31-Dec-16 30-Sep-16 31-Dec-15 31-Dec-16 31-Dec-15 31-Mar-16 

Unaudited Unaud ited 
1 Segment Revenue 

Unaudi ted Unaudited Unaudited Audited 

a Finance & Investments 369 445 467 1 337 1 432 2 309 
b Commercial Finance (Refer Note No. 3) 482 496 456 1463 1338 1839 

Total 851 941 923 2 BOO 2770 4148 

Inter segment (• Rs. 25 00 000) (•) I 1l ( 1) ( 2) ( 2) ( 3) 

Net Income 851 940 922 2 798 2 768 4145 

2 Segment Results 

a Finance & Investments 54 93 138 332 371 866 
b Commercial Finance (Refer Note No. 3) 80 74 78 211 191 312 

Total Segment Profit before Tax 134 167 216 543 561 1178 

Unallocated expenses (•Rs.35 84 400) ( 1) I 1) (.) ( 2) ( 1) ( 2) 

Profit before Tu 133 166 216 541 560 1176 

3 Segment Assets 

a Finance & Investments 27 403 25167 24 577 27 403 24 577 23 317 
b Commercial Finance 13 629 13350 11 889 13 629 11 889 13037 

Total 41 032 38 517 38 466 41 032 36 466 36 354 

4 Segment Llabllltles 

a Finance & Investments 15863 13 658 13407 15863 13407 12 020 
b Commercial Finance 11434 11 235 10025 11434 10025 11 053 

Total 27 297 24 893 23 432 27 297 23 432 23 073 

Notes: 
1 Previous Period I Year figures have been regrouped I rearranged wherever necessary. 

2 The Company has reported segment wise information as per Accounting Standard (AS 17). in terms of Companies (Accounts) Rules. 2014. The operations of the 

Company are conducted within India, there is no separate reportable geographical segment and the Company reported the following business segments: 

(i) Finance and Investments comprising of the inve$tments and corporate lending business of the Company. 
(ii) Commercial finance comprising of the commerci al finance business of the Company. 

3 The Board of Directors of the Company at its Meeting held on February 25, 2016 had approved the Scheme of Arrangement under Sections 391 to 394 of the 

Companies Act, 1956 (the 'Scheme') for demerger of Commercial Finance Business of the Company to its wholly owned subsidiary viz. Reliance Commercial Finance 

Limited (Formerly Reliance Gilts Limited). The Appointed Date for the Scheme is April 1, 2016. The Scheme of Arrangement has been approved by the Hon'ble High 

Court of Judicature at Bombay. The High Court order has been received by the Company on January 16, 2017. The Scheme would become effective upon filing of the 

same with Registrar of Companies, Maharashtra at Mumbai. Accordingly, aforesaid Commercial Finance Division has been considered as discontinuing operations. 

The related income tax for concerned Commercial Finance Business Is Rs. 23 crore and profit after tax is Rs. 57 crore for the quarter ended December 31 , 2016 and is 

Rs.54 crore and profit after tax is Rs.157 crore for the nine months ended December 31 , 2016. 

Post Demerger the Company would be applying to the Reserve Bank of India for registering itself as a Core Investment Company. 

4 The Board of Directors of the Company at their meeting held on October 28, 2016 has approved a Scheme of Arrangement for demerger of Real Estate Lending 

Business of the Company into its wholly owned subsidiary namely Reliance Home Finance Limited (RHFL) with effect from April 1, 2017. the Appoin1ed Date, subject 

to requisite approvals, InCluding the sanction of National Company Law Tribunal. Upon the demerger getting approved, the Company will hold a controlling 51% stake 

in RHFL and RHFL shall, issue and allot, at par, to all equity shareholders of the Company, 1 (One) fully paid Equity Share of RHFL for every 1 (One) equity share of 

Rs.10 each fully paid up held In the Company. RHFL will list its equity shares on the Stock Exchanges. 

5 During the quarter ended December 31,2016, the Company has changed its basis for determining the provision for mark to market diminution In value of long term 
quoted investments. As a result of such change, the charge in the statement of profit & loss for such provision is lower by Rs. 73 crore. 

6 The Listed Secured Non-Convertible Debentures of the Company aggregating to Rs.13,270 crore as on December 31 , 2016 are secured by way of first pari passu 

mortgage/charge on the Company's 1nvnovable property and on present and future book debts/business receivables of the Company as specifically mentioned In the 
respective Trust Deeds and the asset cover thereof exceeds hundred percent of the principal amount of the said Debentures 

7 The Standalone financial results for the quarter and nine months ended December 31 , 2016 of the Company have been subjected to a "Limited Review" by the 
Statutory Aud~ors of the Company. 

8 Tha above results were reviewed by the Audit Committee. The Board of Directors at Its meeting held on February 10, 2017 approved the above results and its release 

for Reliance C:lpitslllmlted 

Dated: February 10, 2017 ., 



Pathak H. D. & Associates 
Chartered Accountants 
814-815, 
Tulsiani Chambers 
212, Nariman Point, 
Mumbai 400 021 
Telephone: +91(22} 30228508 
Fax: +91 (22) 3021 8509 

Independent Auditor's Review report 

To the Board of Directors of 
Reliance Capital Limited 

BS R &Co. LLP 
Chartered Accountants 

Lodha Excelus 
5•h Floor, Apollo Mills Compound 

N. M. JoshiMarg 
Mahalakshmi, Mumbai 400 011 

Telephone: +91(22) 3989 6000 
Fax: +91 (22) 3983 6000 

We have reviewed the accompanying Statement of standalone unaudited financial results 
('the Statement') of Reliance Capital Limited ('the Company') for the quarter and nine 
months period ended December 31, 2016. The Statement has been prepared by the 
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The Statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors in their meeting held on 
February 10, 2017. Our responsibility is to issue a report on this Statement based on our 
review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed blj the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement A 
review is limited primarily to inquiries of Company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit We have not 
performed an audit and accordingly, we do not express an audit opinion 

Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with applicable 
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with 
Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting practices 
and policies, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Figures for the corresponding quarter and nine months period ended December 31, 2015, 
and for the year ended March 31, 2016 have been reviewed I audited by B S R & Co. LLP, 
Chartered Accountants and Chaturvedi & Shah, Chartered Accountants . 

For Pathak H.D. & Associates 
Chartered Accountants 
ICAI Firm's Registration No: 107783W 

?~ \~U-UU\. J'l. 
Parimal Kumar Jha 
Partner 
Membership No: 124262 

Mumbai 
February 10, 2017 

.For BS R&Co. LLP 
Chartered Accountants 

ICAI Firm's Registration No: 101248W I 
W-1oq022 

or),,~~ 
Milind Ranade 

Partner 
Membership No: 100564 

Mumbai 
February 10, 2017 


