REF/RCL/SEC/2015 Date: 12" August, 2015

1. National Stock Exchange of India Limited 2, The Stock Exchange, Mumbai
Exchange Plaza, Bandra Kurla Phiroze Jeejeebhoy Towers
Complex, Bandra (E), Dalal Street, MUMBAI- 400 001
MUMBAI - 400051

Dear Sir / Madam,

Sub : Outcome of the Board Meeting.
Ref : Clause 41 of the Listing Agreement

The Board of Directors in its meeting held on Wednesday the 12" August, 2015:

i, Approved the Un-audited Financial Results for the quarter ended 30" June,
2015 reviewed by the Audit Committee and the Limited Review of the same
has been carried out by the Statulory Auditers of the company. A Copy of the
Un-aAudited Financial Results along with the Limited Rewiew Reporl on the Un:
Audited Financial Resutts is enclosed in compliance with Clause 41 of the Listing

Agreement,

The above is for your information and record, Kindly acknowledge the receipl of

the same,

Thanking you,

Yours faithfully
For REGENCY CERAMICS LIMITED

-

Authorized signatory

Encl: ala
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CHARTERED ACCOUNTANTS

VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAI, BANGALORE AND ADONI.

REVIEW REPORT ON THE FINANCIAL RESULTS OF REGENCY CERAMICS LIMITED,
FOR THE QUARTER ENDING 30™ JUNE, 2015 TO BE SUBMITTED TO THE STOCK
EXCHANGES.

We have reviewed the accompanying statement of unaudited financial results of REGENCY
CERAMICS LIMITED, N.N.House, Chirag Ali Lane, Hyderabad — 500 001, AP, for the
guarter ended 30" June, 2015 except for the disclosures regarding 'Public Shareholding'
and * Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. This statement is
the responsibility of the Company's Management and has been approved by the Board of
Directors. Qur responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of matenal
misstatement. A review is limited primarily to inguiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion,

1. Manufacturing operations of the company were stopped due to riots, strike and
malicious damage at factory since 27.01.2012. The condition of the fixed assets, raw
materials, stores and spares and its present realizable value could not be estimated,
not insured and disclosed at book value after providing depreciation on Fixed Assets
on account of efflux of time.

2. During the period from 01.04.2012 to 30.06.2015, the company has provided the
provisional liability towards salary, wages and other benefits to its factory employee’s
upto 30.09.2012. Further, the company has not provided for. its liability towards
Gratuity and leave encashment in accordance to AS-15 “Employee Benefits®, The
company could not compute the liability in the absence of complete records.

3. There are no confirmatory letters in respect of Debtors, Creditors, loans and
advances and other current assets.

# 403 & 404, Golden Graen Apartments, Irum Manzil Colony, Hyderabad - 500 082
Fhones @ (040) - 2337 000244, Fax | 2337 0005, E-mail ; hydbrahmayya@gmail.com
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YIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAI, BANGALORE AND ADONI

CHARTERED ACCOUNTANTS

4.

Bas

During the period 01.04.2012 to 30.06.2015, the company has not provided interest
on term loans, working capital loans to the extent of Rs.3394.30 Lacs. We were
informed by the company that the lenders opted for settlement of dues under OTS
as a compromise, the company paid part amount and sought extension of time for
balance payment. However, the Banks issued a Demand notice recalling the entire
loan amount with interest, followed by another notice for symbolic possession under
SARFAESI Act. During the period, the company has treated the Long term
Barrowings from banks under “Current Maturities of Long term Borrowings”.

The company has not provided the liability towards interest and penalties payable on
account of statutory dues and we were informed by the company that the statutory
authorities shall waive the same in view of the unprecedented incident.

The reference made by the company under sec.15 (1) of Sick Industrial Companies
(Special Provisions) Act, 1985 with the Board for Industrial and Financial
Reconstruction has been registered as Case no.19/2014.

ed on our review conducted as above, we are unable to comment on the financial

statements due to non-availability of information/damages suffered by the
Company due to fire and violence by the workers at the manufacturing facility
situated at Yanam.

For BRAHMAYYA 8 CO.

Chartered Accountants
Firms Aagistration Number: 0005135
(K S

Membership Number: 015850

Place: Hyderabad
Date : 12" August, 2015
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