
Krebs Biochemicals & Industries Limited
CIN : 124110AP1991P1C103912

lln lune.2020

To,
The Manager,
Department of Corporate Relations,
BSE Limited,
P J Towers,Dalal Street,

Fort. Mumbai- 400001.

Dear Sir/Madam.

To,
The Manager,
Listing Department,
National Stock Exchange of IndiaLtd.,
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai- 400051.

Sub: Submission of QuickResult.

We refer to the above mentioned subject, we herewith submit to the Exchange the quick result

for the quarter and year ended 31't March, 2020 as approved by the Board of Directors at their
meeting held on l5n Jvne,2020.

This is for the information and records of the Exchange, Please.

Thanking You,

Yours Faithfully,
For Krebs Biochemicals & Industries Limited

Encl as above

Regd. Office : Kothapalli (V), Kasimkota (M), Anakapalli, Visakhapatnam, Andhra Pradesh-531" 031
Corporate Office : 8-2-57718. Plot No. 34,3rd Floor, Maas Heights, Road No, 8, Banjara Hills, Hyderabad-SO0 034



KREBS BIOCHEMICALS & INDUSTRIES TIMITED

CIN:t24110AP1991PtC103912
Registered Office: Kothapalli Village, Kasimkota Mandal, Anakapalli, Visakhapatnam, Andhra Pradesh - 531 031

Corp Office: 8-2-577/8, Plot No:34,3rd Floor, Maas Heights, Road No:8, Banjara Hills, Hyderabad - 500 034

Statement ofAssets and liabilities Rs. In Lacs

Particulars
As at

31.03.2020
Audited

As at
31.03.2019

Audited

qssETs

Von Current Assets

a)Prooertv. Plant and Eouioment 10,336.56 9,908.46
(b)Capital Work in Progress 234.56 163.4s
(c)Other Intansible Assets L92.27 2r8.29
(d)lntaneible assets under develooment r84.71 L84.7L

(e)Financial Assets 153.65 1.45.34

(f)Other Non Current Assets 392.28 518.s8

Total Non Current Assets Lt,494.03 11.138.83

:urrent Assets
(a ) | nventories 1,499.56 896.37

{b)Financial Assets
(i) Trade Receivables 20.2L 297.O9

(ii) Cash & Cash Equivalents 17.43 1,731.89
(iii) Other Financial Assets 8.77 2L.O4

(c)Other Current Assets 340.63 157.29

Total Current Assets 1,885.99 3,097.67

fotal Assets 13,380.02 14,236.50

:OUITYAND LIABILITIES

Equitv
(a)Equity Share Capital 1,800.06 1,663.06
(b)Other Equitv (4,299.6s t3.091.9

Total Equitv 12,499.59 1r.428.97

:iabilities

\lon Current Liabilities
(a)Financial Liabilities

(i)Long Term Borrowings 6,5s0.s8 5.O22.7!
(ii)Other Financial Liabilities 269.36 350.47

(b) Provisions +o./J 227.40
(c)Retirement benefit obligations 199.58 176.89
(d)Other Non Current Liabilities 4,s00.00 4,407.79

fotal Non Current [iabilities tt,566.26 to,r79.26

:urrent Liabilities
(a)Financial Liabilities

(i)Borrowings

ii)Trade Pavables
(a) Total outstandins dues of micro and small enterorises 276.27 32L.79

{b) Total outstanding dues of creditors other than micro and small enterprises r,992.90 r,82t.79
Iiii)Other Financial Liabilities 977.43 2,369.83

(b)Other Current Liabilities 868.18 830.09
(c)Provisions 83.s6 65.59
(d)Retirement benefit obligations LIs,O7 77.04

fotal Current tiabilities 4,313.35 5.486.15

Total Equity and Liabilities 13.380.02 L4,236.s0

RAVI

'lace: Hyderabad

)ate: 15-06-2020

Mdnaging Director
' 

DIN:01616152



KREBS BIOCHEMICATS & INDUSTRIES I.IMITED

CIN:124110AP1991PtC103912
Registered Offi@r Kothapalli village, Kasimkota Mandal, Anakapalli, vi€khapatnam, andhta Pradesh ' 531 031

Corporate Oftice:8-2-577/8, Plot No:34 3rd Floor, Maas Heights, Road No:8, Baniata Hillt Hyderabad - 500 034

STATEMENT OF STANDATONE FINANCIAT RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2O2O

7.977.74

in Inventories of Finished qoods, Work

d) Profit on sale of Fixed Assets

tax relatins to items that will not

ome tax relatins to items that will be reclassified to orofit or Loss

Iotal Comprehensive Income forthe period(g* 10)

Profit (Lo$) and other Comprehensive Income forthe

e accompanying notes to the Financial results

1 TheaboveresultshavebeenreviewedbytheAuditCommitteeatitsmeetingheldonl4thJune,2020andapprovedbytheBoardofDirectorsoftheCompanyatits
meeting held on 15th June,2020.

2 The Company is operating in one segment only hence no segment results have been disclosed.

3 The figures for quarter ended 31st March 2O2O and 31st March 2019 are the balancing figures between the audited ligures for the full financial year and

reviewed year-to-date figures up to the third quarter of the respective financial years. Figures for the corresponding previous period have

regrouped/reclassified wherever necessary, to make them comparable.
4 Thecompanyhadmadeallotmentof!3,TO,OOOEquityshares issuedonO5.O2.2O2OwithfacevalueofRs.lO/-eachandpremiumofRs.T6/-each,After

allotment the total share capital has been increased to RS.1,8OO.O6 lacs and share premium has been increased to Rs.9,096.16 Lacs..lssue of30,00,000

Redeemable Non-Convertible Non-cumulative Preference Shares for Rs.1OO/- each.Also issued Share warEnts of 35,60,000, @ Rs.85/- each, having face value

Rs.1O/- each issued at premium of Rs.76 /- each and for this warrants amount received 25% which is Rs.765.4 Lacs.

5 TheabovefinancialresultsarepreparedinaccordancewithlNDASnotifiedundertheCompany(lndianAccountingstandards)Rules,2015.
6 Effective 1st April'2019, the company has adopted Ind AS 116 - Leases using the modified retrospective method. The adoption ofthe standard did not have

material impad on the stand alone financial result ofthe company

7 The company has considered the possible effects that may resuh from the pandemic relating to Covid 19 on the carrying amounts of receivables,

propefty, plant and equipment and intangible a$ets. ln developing the assumptions relating to the future possibl€ uncertainties in the global economic

the Company has, at the date of approval ofthese standalone financial results, used internal and external sources of information, including economic forecasts

estimates from market sources, on the expected future performance of the company. On the basis of evalu?tion and current indicato6 of future

conditions, the Company expects to recover the carrying amounts of these assets and does not anticipate any impairment to these financial and non -

assets. However, the impact assessment of Covid-lg is a continuing process, given the uncertainties associated with its nature and duration. The company

continue to monitor anv material chanees to future economic conditions.

'{'il
t,



  

 
 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF FINANCIAL RESULTS TO THE  

BOARD OF DIRECTORS OF KREBS BIOCHEMICALS & INDUSTRIES LIMITED 

Opinion 

 

We have audited the accompanying Statement of  Financial Results of KREBS BIOCHEMICALS & INDUSTRIES 

LIMITED (the “Company”), for the three months and year ended March 31, 2020 (the “Statement”), being submitted by 

the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations”). 

 

In our opinion and to the best of our information and according to the explanations given to us, the statement: 

 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

 

b. gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 

34”) prescribed under Section 133 of the Companies Act 2013 (the “Act”) read with relevant rules issued thereunder 

and other accounting principles generally accepted in India of the net profit and total comprehensive income and other 

financial information of the Company for the three months and year ended March 31, 2020. 

 

Basis for Opinion 

 

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) specified under Section 

143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for 

the Audit of the Financial Results section of our report. We are independent of the Company in accordance with the Code 

of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are 

relevant to our audit of the Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the 

audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

 

Management’s Responsibilities for the Financial Results 

 

This Statement, is the responsibility of the Company’s Management and approved by the Board of Directors, has been 

compiled from the related audited Interim condensed financial statements for the year ended March 31, 2020. The 

Company’s Board of Directors are responsible for the preparation and presentation of the  Financial Results that give a 

true and fair view of the net profit and other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 

of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 



  

 
 

presentation of the  Financial Results that give a true and fair view and is free from material misstatement, whether due to 

fraud or error. 

 

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company’s ability, to continue 

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

 

Auditor’s Responsibilities for the Audit of the Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 

is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of this Financial Results. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

 

• Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of such controls. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made by the 

Board of Directors. 

 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the 

requirements specified under Regulation 33 of the Listing Regulations. 

 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Company to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the Statement 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 

up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 



  

 
 

 

• Evaluate the overall presentation, structure and content of the Financial Results, including the disclosures, and 

whether the Financial Results represent the underlying transactions and events in a manner that achieves fair 

presentation. 

• Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an opinion 

on the Financial Results. 

 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate, makes it probable 

that the economic decisions of a reasonably knowledgeable user of the Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the Financial Results. 

 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during 

our audit. 

 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 

regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 

to bear on our independence, and where applicable, related safeguards. 

 

 
 

 For Bhavani & Co 

 Chartered Accountants          

 (Firm's Registration Number : 012139S) 

 

 

 

 

CA S Kavitha Padmini 

Partner 

M.No  : F-229966 

UDIN # 20229966AAAABL1029 

 

 

Date  : 15/06/2020 

Place :  Hyderabad 


