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Dear Sirs,

Sub: Unaudited financial Results for the Quarter and Half-year ended September
30, 2011.

In continuation to our earlier letter dated November 2, 2011 and in accordance with
Clause 41 of the Listing Agreement, we enclose herewith Unaudited Financial Results of
our Company for the quarter and half-year ended September 30, 2011, which were
approved by the Board of Directors at its meeting held on November 10, 2011.

We request you to inform your members accordingly.

Thanking you,

Yours faithfully,

For Reliance Broadcast Network Limited

Gururaja Rao
Company Secretary & Manager

Encl: As above
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Registered Office: 401, 4th Floor, Infiniti, Link Road, Oshiwara, Andheri (West), Mumbal 400 053.
Unaudited Financial Results for the Quarter and Half Year Ended 30 September 2011

Rs. In Lacs

Standalone;

| Perbod (Unandited)

Sr. # :
No. B : 01.07.2010 to |
8920010 | 30.09.2010 ° |
I Income
all et Income from Operations 584177 5.622.57 12.756.52 10,652.29
by Other Operational Income 1.669.85 143.42 2,765.60 191.58 356.3%
Total Income 7.511.62 5,765.99 15,522.12 10,843.87 13,735.52
T |Expenditure
a) Direct Operational Expenses 1.746.26 1.940.61 367563 728.21 4.,300.28
by Experiential Marketing Expenses 27335 £29.24 857.46 119571 225099
¢l Production Expenses 693.37 - 2,223.40 - -
d} Perzonnel Cost 143167 1.309.37 2,822.09 261573 285361
e)]  Depreciation & Amortisation 94796 919.40 1,.880.45 1,826.29 1,840.20
fy Adminstration and Other Expenses 2.383.62 1,56492 4,245 80 3,270.23 362227
Total Fxpenditure 7.476.23 6,563.54 15,704.53 12,636.17 14.867.35
5 |Profiv(Loss) from Operations before Other Income, F i ial Charges & Exceptional Items (1 3539 (797.55) (182.41) (1,792.30) {1,131.83)
b |Other Income £3.20 63.61 137.57 206.91 34745
5 | Profit{Loss) before Financial Charges & Exceptional lems (3-+4) 118,59 (728.94) {44.84) (1,585.39) (784.38)
6 |Fnancial Charpes A0 17 T07.38 592.69 1.354.43 365.30
7 |Profit/{Loss) after Financial Charges before Exceptional Items (5-6) (284.58) (1,436.32) (637.53) {2,939.52) (1,149.68)
& |Exceptional ltems - - - -
0 |ProfiviLoss) from Ordinary Activities before Tax (T+8) (284.58) (1.436.32) (637.53) (2,939.82) {1,145.68)
1 §Tay Lxpenses 0.50 091 0.50 9
i1 {Net Profit{Loss) from Ordinary Activities after tax (9-10) (285.08) (1,437.23)) (638.03) (2,941.73) {1,149.08)
12 (Eatraordimry ltems . . -
13 |Net Profit{Loss) for the period (11-12) (285.08) (1,437.23) (638.03) (2,941.73) (1,149.68)
14 |Pasd-up Equity Share Capital (Face Value of Rs.5/- per share) 397256 397256 3.972.56 3,972.56 3,972.56
15 |Reserves excluding Revaluation Reserves (as per balance sheet of previous accounting year) 1951122
16 |Famings per share for the period before extra-ordinary Items {In Rupees)
- Basic / Diluted (0.36) {3.09) {0.50)] {6.35) (1.43)
160 |Eammgs per share for the period alier extra-ordinary Items (In Rupees)
- Basic / Diluted (0.36) (3.08) {0.30) {6.33) (1.45)
17 |Public Sharcholding
- Number of Shares 28,703,173 28,875,076 28,703,173 28,875,076 28,703,173
- Percentage of Shareholding 3613 1634 36,13 36.34 36.13
1% | Promoters and Promoter Group Shareholding
ap|Pledped ¢ Encumbered
- Number of Shares =
. Percentape of Shares (as 3 % of the total shareholding of p and p group) - - -
- Pereentape of Shares (as a % of the total share capital of the Company) - - = =
b)| Non-encumbered
- Number of Shares 50,747,997 50,576,094 50,747,997 50.576.094 50,747,997
- Percentage of Shares (as a % of the total shareholding of promoter and promoter group) 100.00 100,00 100,00 100.00 100.00
- Percentage of Shares (s a % of the total share capital of the Company} 63.87 63,66 63,87 63,06 6387
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Segment wise Hevenue, Results and Capital Employed for the Quarter and Half Year Ended 30 September 2011 il T

= ‘ Lk
Segment Revenue [ Other Income
a) Radio Broadcasting 5.710.13 338396 10.654.81 7.937.16 4.558.59
by Outdoor 64942 44614 1,157.38 896.21 1,231.78
¢j  Experientiat Marketing 216.21 1.292.47 91778 1.821.49 273929
d)  Production 73841 - 2.401.34 - -
e} (nhers 24614 143.42 A64.04 191,58 356.39
Sub-Total 7,560.36 5,765.99 15,595.85 10,846.44 13,892.05
Less: Intersegment Revenue 48.74 0.00 73,74 2.57 015
Total 7,511.62 5,765.99 15,522.11 10,843.87 13,591.90
Add: Others {unallocated) §3.20 68.61 137.57 206.91 191.07
Total Income 7.594.82 5,834.60 15,659.68 11,050.78 14,082.97
Sepment Results (Profit/(Loss) before Financial Charges and Tax)
a) Radio Broadcasting 1,203.26 (221.41) 1,943.29 (970.97) 231.30
by Outdoor (620.38) (465.36) (1,096.68) (599.32) (905.07)
¢} Experiential Marketing (313.97) (71.67) (495.11) (S1.81) (245.67)
d)  Production 0.53 = 50.24 g "
¢y Onhers (132.81) 28.23 (245.14} 47.44 3335
Total Segment Results 136,63 (730.21) 156.60 (1,574.66! (856.09)
1 ess: Financial Charges A03.17 70738 592.69 1,354.43 36530
Less Onher unallocable cxperse net of unallocable meome 18.04 (1.27) 20} 44 10.73 {101.71H
Total Profit before Tax (184.58) {1,436.32) 637.53) (2,939.83) (1,149.68)
Capital employed (Segment Assets less Segment Liabilities)
a)  Radio Broadcasting 24,095.37 26,382.91 24,095.37 26,382.91 26,126.50
) Outdoor 2,18381 3,067.29 2,183.81 3,067.2% 275783
¢)  Experiential Marketiag 1,885.1% 464,90 1,885.19 464 90 877,63
d) Production 692,92 - 692,92 - -
e} Others 6,570.98 12258 6,570.98 122.58 4,713.98
f) Unallocated (12.582.52) (5,404.23) (12,582.52) (5,404.23) 10,992.16)]
Total 2284575 24,633.45 11,845.75 24,633.45 13.483.78

Statement of Assets and Liabilities under

Chause 41 (V) {h) of the Listing Agreement

1!Sharcholders’ Funds :
a!$hare Capital 1,972.56 3972.56 3.972.56
1l Beserves and Surplus 40,968,527 40,968.52 40,968.52
2| Loan Funds 17,076.47 30,412.59 11,941.77
TOTAL 62,017.55 75,353.67 56,882.85
1| Fized Assets 20,202.54 2332376 21,660.71
2| Investments 535126 10000 21,64523
3! Current Assets, Loans and Advances :
a|lnventories 687.94 364,00 550.36
b| Sundry Debtors 7,273.31 6,570,534 £,224.66
i Cash and Bank Balances 1,144.07 26.,051.7% 767.59
& Loans and Advances 15,641.19 7,995.00 10,596.36
24,746.51 40,981.14 g 20,138.97
4|1ess : Current Liabilities and Provisions :
a| Labilities 10,061.69 9,036.34 £.714.14
b| Provisions 116,41 30252 0522
Net Current Assets 14,368.41 31,622.28 11,119.61
= Profit and Loss Account Dehit Balance 2209533 2030763 21.457.30
TOTAL 62,017.55 75,353.67 56,882.85

LT
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MNotes @

| Pursuant to the approval of the Sharcholders in the Ext
cquity shares of Rs. 5~ each fully paid up to various investors and

saordinary General Meeting held on September 25, 2010, the Company on September 30, 2010, has allotted 1,29,50.000

2,03,75,000 equity shares of Rs. 5/- each fully paid up to the Promater Group, at a price of Rs. 85/« (including

Place:
Date

a premium of Rs. 80/} per equity share. The details of funds raised through Preferential Allotment and utilisation of said funds are as follows:

In Lacs ©

R e Parbculars
28.326.25

|F53:dl; recerved through Preferential Allotment
Hrilizath i

23.31599

| Repayment of debn and accrued interest
| Investiment o Share Capital of Wholly Owned Subsidiaries 3.402.90
Funding to Subsidiary Company for acquisition of Channel Company and Operating Expenses 997.36
LUtilised for General purpose 610.00
| Total funds utilised I 28,326.25

2 The Company has acquired Production division of Rel Big E b Private Limited with effect from April 1, 2011

BI6G Magie Limited was meorporated as 2 subsidiary of the Company on April 19, 2011,

After the review by the Audit Committec, the Board of Directors of the Company have approved the fimancial results at its meeting held on November 10, 2011 The Statutory
Auditors have carried out a imited review of the standalone results pursuant to Clause 41 of the Listmg Agreement.

i1 the latest judgments of the Hon'ble Bombay High Court in the case of IPRS v/s Music Broadcast Private Lmtited and Delhi High Court in the case of IPRS vis Aditya Pandey, it has been held
that performance royalty is not payable on a mere broadeast of original sound recordings by FM Radio Broadeasters. The company was paying performance royalties under mistaken belicf of law
and has obtamed a legal opinion which backs the judgment. Hence performance royalty for the period April 2011 to September 2011 amounting to Rs. 229.11 lakhs (Rs. 149,27 lacs for quarter
ended September 30, 2011) has not been provided. Further the company for earlier years, has written back amount of Rs, 209250 lakhs for the period April 1, 2011 to September 30,2011 (Rs.
1214.59 lacs for the quarter ended Scptember 30, 2011}

“The Company has filed Declaratory suit in Bombay High Court and Application for refund of performance royalty m the Copyright Board for one major rightholder. Further it is i the process of
filine similar suits against others and the matter is subjudice.

Tad the company not written back and had provided for the period ie. April [, 2011 10 September 30, 2011, the loss before tax for the six months ended September 30. 2011 would have been

higher by Rs. 2321 .61 lacs (Rs. 136386 lacs for quarter ended September 30, 2011).

The above was subject matter of qualification n the limited review report issued by the auditors for the quarter ended June 30, 2011,

There were no complamis from the investors pending at the beginning of the quarter. The Company received one compliant and resolved the same during the quarter and consequently

there is no complaint pending at the end of the quarter.

The company had published audited figures for the period ended Scptember 30, 2010 and henee fipures for quarter ended September 30, 2010 have not been published.

The figures for the previous period have been reproupedirearranged wherever necessary to conform to the current period's presentation.

For Reliance Broadeast Network Limited

Mumbai
MNovember 10, 2011

et




Reliance Broadcast Network Limited
website : www.relizancebroadceast.com

Registered Office: 401, 4th Floor, Infiniti, Link Road, Oshiwara, Andheri (West),
Unaudited Financial Results for the Quarter a

Mumbai 400 053.
nd Half Year Ended 30 September 2011

Sr.
No. |
Income
2y Net Income from Operations 5.571.08 5.622.5 11,679.03 10,652.29 13,363.57
b) (ither Operational Income 1.910.64 143.42 3.055.78 191.58 329.67
Total Income 7,481.72 5,765.99 14,934.81 10,843.87 13,693.24
2 |Expendimre
o) Direct Operational Expenses 2.730.18 1.940.61 490798 31.728.21 4,300.28
byl Eaperiential Marketing Expenses 27335 £20.24 857.46 1,195.71 2,250.99
¢yl  Production Expenses 69337 - 2,223.11 -
d} Persomnel Cost 1.619.41 1,309.37 3,137.03 2.615.73 29943
el Depreciation & Amortisation 966.70 91940 192395 1,826.29 1,799.72
i Admmistratien and Other Expenses 3,268.79 1,566.22 6,793.39 327153 451419
Total Expenditure 9,601.50 6,564.84 19,842.92 12,637.47 16,161.61
< |ProfitiiLoss) from Operations before Other Income, Financial Charges & Exceptional (2,120.08) (798.84) {4,908.11) {1,793.60) {2,468.37)
4 |Onher Income 7871 68.61 14290 206.91 380.68
5 |ProfivtLoss) before Fi jal Charges & E 1 Items (3+4) {2,041.37) (730.23) {4,765.21}) (1,586.69) (2,087.69)
& |Financal Charges 403.37 707.38 592.93 1,354.43 36530
5 |profitttLoss: after Financial Charges before Exceptional Items (5-6) (2,444.74) (1.437.62) {5.358.14) (2.941.12) (2,452.99)
& |Exceprional ltems 2 - - N
o |ProfitiLoss) from Ordinary Activities before Tax (7+8) (2,444.74) (1,437.62) (5,358.14) (2,941.12) (2,452.99)
10 |1as Expenses (.50 0.9 0.50 1.9 (28.52)
11 Ixer Profiv(Lass) from Ordinary Activities alter fax (9-10) {2.445.24) {1,438.53) (5.358.64) (2,943.03)) (2,424.46),
12 |Extrposdmary ftens g - = = r
13 |met Profiti{Loss) for the period (11-12) (2,445.24) (1,438.53) (5,358.64) (2,943.03) (2,424.46)
14 |Paid-up Equity Share Capital (Face Value of Rs.5/- per share) 397256 397256 397256 397256 397256
15 | Reserves excluding Revahuation Reserves (as per balance sheet of previous accounting year) 18.235.13
16a |Earnings per share for the period before cxtra-ordinary Ttems {1n Rupees)
- Basic { Diluted (3.08) (3.09) (6,744 {6.36) {3.05)
16b |Earmings per share for the period after extra-ordinary Ttems (1n Rupees)
- Basic / Diluted (3.08) {3.09) (6.74) (6.36) {3.05)
17 |Public Shareholding
- Number of Shares 28,703,173 28,875,076 28,703,173 28,875,076 28,703,173
- Percentage of Shareholding 36.13 36.34 36.13 36.34 36,13
1% |Promoters and Promoter Group Sharchalding.
21| Pledyed ¢ Encumbered
Number of Sharss = ] - .
- Percentage of Shares (as a 4 of the 1otal sh Iding of p and § proup} - - =
. Percentare of Shares (a5 2 % of the total share capital of the Company) % - & 2
1| Mon-encumbered
_ Number of Shares 50,747,997 50,576,094 50,747,997 50,576,094 50,747,997
- Percentape of Shares (as a % of the total hiolding of p and group) 100.00 100.00 100.00 100.00 100.00
- Percentage of Shares (as a % of the total share cﬂ' al of the CM) 63.87 63.66 6387 63,60 63.87




Sypment wise Revenue, Results and Capital Employed for the Quarter and Half Year Ender 30 September 2011

i o i i fii
Segment Revenue / Other Income
a) Radio Broadeasting 5,710.13 3.883.96 10,654 81 7.937.16 9.558.59
by Outdoor 645942 A, 14 1,157.38 896.21 1.237.78
¢} Experiential Marketing 21621 1.292.47 91778 1,821 .49 272375
d)  Production 73841 - 2,401 84 - -
e} Televisien Brondcasting 376.59 5086 55808 50.86 106.27
[y Others 12964 92.56 215,38 140.72 223.40
Sub-Total 7,820.3% 5,765.99 15,905.27 10,846.44 13,849.77
Less: Intersepment Revenue 338.67 - 970.46 237 0.15
Total 7,481.72 5,765.99 14,934.81 10,843.87 13,849.62
Add: Others (unallocated) 78.71 68.61 142.90 206.91 22430
Total Income 7.560.43 5,834.60 15,077.71 11,050.78 14,073.92
Segment Results {Profit/(Loss) before Financial Charges and Tax)
a) Radio Broadcasting 1.203.26 (221.41}) 1,943.29 (970.97) 231.30
by Cutdoor (620.38) (465.36) (1.096.68) (599.32) {905.07)
¢) Expenential Marketing (313.97) (71.67) (495.11) {51.81) {245.67)
dy  Production 0.53 - 50.24 - -
e} Television Broadeasting {2,283.29) Q.46 (4,871.24) a6 (1,251.59)
fi  Orhers (9.48) 1747 (94.28) 36.68 (18.37)
Total Segment Results (2,023.33) (731.51) (4,563.77) (I,S?S.%!* (2,189.41)
Less: Financial Charges 403.37 T07.38 59293 1,354.43 36530
[ess: Orher unallocable expense net of unallocable income 18.04 {1.27) 201.44 10.73 {101.72)
‘Total Profit before Tax (2444.74)] (1,437.62) (5,358.14) (2,941.12) (2,452.99)
Capital employed {Segment Assets less Segment Liabilities)
a) Radio Broadeasting 24,095.37 26,382.91 24,095.37 26,382.91 26,126.50
b} Qutdoor 218381 3,067.29 2,183.81 3,067.29 2,757.83
c) Experiential Marketmg 1. 885.20 464590 1,885.20 46490 B77.63
d) Production 64292 - 692.92 - -
¢} Television Broadeasting 90833 149.57 908.33 149.57 3430.75
) Others 218.08 (26.29) 218,08 (28.29) 7.04
£} Unallocated (12.582.52) (5.:404.23) (12.582.52) (5.404.23) (10.992.16)
“Total 17,401.18 24,6315 1740118 24,632.15 22,207.69

Statement of Assets and Liabilities under Clause 41 (V) (h) of the Listing Agreement

1{Sharehokders’ Funds :
a|Share Capital 4.524.70 397256 3.972.56
h| Reserves and Surpls 40,968.52 40,968 .52 40,968 52
2{Loan Funds 17,076.47 10,412.59 11,941.77
TOTAL 62,569.69 75,353,867 56,882.85
1 Fived Assets 20,695.21 2333038 22,098.76
1| Goodwill on consolidation 1,740.33 = 1.740.33
3|Investments - 98.97
4!Current Assets, Loans and Advances :
afInventonies 1,431.35 364.01 ) 1,013.42
b Sundry Debtors 746782 6,570.34 £,344.60
¢ Cash and Bank Balances 1.996.93 26,056.47 86585
diLoans and Advances 12.900.75 B,084 44 9,862.38
23,796.85 41,075.26 20,085.95
5| Less : Current Liabilities and Provisions :
a| Liabilities 11.421.74 9,058.38 9,560.02
b| Provisions 333.00 30252 1452
Net Current Asscls 12,0421 31,714.36 10,2141
&! Profit and Loss Account Debit Balanee 28.092.04 20,308.93 21,7353
TOTAL 62,569.69 75,353.67 56,882.85
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Pursuant to the approval of the Shareholders i the Extraordinary General Meeting held on September 25, 2010, the Company on September 30, 20 10, has allotted
| 29.50,000 equity shares of Rs. 5/~ each fully paid up to various mvestors and 2,003,75,000 equity shares of Rs. 5/~ each fully paid up to the Promoter Group, at a price
of Rs. 85/~ (inchuding a premium of Rs. 80/} per equity share. The details of funds raised through Preferential Allotment and utilisation of said funds are as follows:

| Funds received through Preferential Allotment 28.326.25
| Utilisation of funds:
Repayment of debt and accrued interest 23.315.99 |
Investment in Wholly Owned Subsidiaries 3.402.90
ding to Subsidiary Company for acquisition of Chammel Company and Operating Expenses 997.36
1sed for General pumpose 610.00

The Comparny has acquired Production division of Reliance Big Ententainment Private Limited with effect from April | 2011

3 BIG Mapic Limited was mncorporated s a subsidiary of the Company an April 19,2011

4 The Company has opred to publish lidated fi ial results. Standalone financial results for the quarter ended September 30, 2011 can be viewed on the website of the
Company. National Stock Exchange of India Limited and Bombay Stock Exchange Limited at www reliancebroadeast. com, www nseindia.com and www. bsemdiacom
Tespectively.

5 Details of Jalone fi ial I ton is: Tumnover for the quarter Rs. 7,594.81 lacs (2010: Rs. $,834.60 lacs), for the period ended March 31, 2011 Rs. 14,082.96 lacs, Loss
before tax for the quarter Rs. 284 58 lacs (2010: Rs. 1,436.32 lacs) for the period ended March 31, 2011 Rs. 1,149.68 lacs, Loss after tax for the quarter Rs. 285.08 Jacs (2010: Rs.

1,437.23 lacs) for the period ended March 31, 2011 Rs. 1,149.68 lacs

6 Afer the review by the Audit Committee, the Board of Directors of the Company have approved the financial results at its meeting held on November 10, 201 1. The
above finaneials pertain to Reli Broadcast N % Limited {formerly known as Relt Media World Limited) and its subsidiaries and joint venture and
Statutory Auditors have carried out a limited review of the standalone results pursuant to Clause 41 of the Listing Agreement.

7 Inthe latest judgments of the Hon'ble Bombay High Court in the case of IPRS w/s Music Broadcast Private Lmited and Delhi High Court in the case of IPRS v/s Aditya Pandey, it has been held that
performance rovalty is not payable on a mere broadeast of origmal sound recordings by FM Radio Broadcasters. The company was paying performance royaltics under mistaken belief of law and has
obtained a legal opinion which backs the judgment. Hence performance royalty for the period April 201 | 10 September 2011 amounting to Rs. 229,11 lakhs (Rs. 149.27 lacs for quarter ended September
30, 2011) has not been provided Further the company for earlier years, has written back amount of Rs, 2092.50 lakhs for the period April 1, 2011 to September 30, 2011 (Rs. 1214.55 lacs for the quarter
ended September 30, 2011)

The Company has filed Declaratory suit in Bombay High Court and Application for refund of performance royalty in the Copyright Board for one major rightholder. Further it is in the process of filing
similar suits against others and the matter 15 subjudice.

Had the company not written back and had provided for the period ie, April 1, 2011 to September 30, 2011, the loss before tax for the six months ended September 30, 2011 would have been higher by
Rs 232161 lacs (Rs. 1363.86 lacs for quarter ended September 30, 2011)

The abave was subject matter of qualification in the imited review report issued by the auditors for the quarter ended June 30, 2011

% There were no complaints from the mvestors pending at the beginning of the quarter. The Company received one compliant and resolved the same during the quarter and consequently
there is ho complaint pending at the end of the quarter.

5 The company had published audsied figures for the period ended September 30, 2010 and hence figures for quarter ended Scptanher-m. 2010 have not been published.

10 The figures for the previous penod have been regroup Vircarranged wh ry to conform to the current period's presentation

For Reliance Broadcast Network Limited
Place: Mumbai ’_/\_

Date: November 10, 2011




