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Dear Sir,

Sub: Submission of Limited Review Report
In terms of Clause 41 of the Listing Agreement, we enclose herewith the copy of the
Limited Review Report with respect to Unaudited Financial Statements for the quarter
ended on June 30, 2011.
Kindly acknowledge receipt of the same.
Thanking you,

Yours faithfully,

For Reliance Broadcast Network Limited =
(formerly known as Reliance Media World Limited) o2 0 N\

;U ... II. J II ._: |I'

Gururaja Rao N
Company Secretary & Manager

Enclosed: Copy of Limited Review Report along with the Unaudited Financial
Statements for the Quarter ended on June 30, 2011.




CHATURVEDIEA SHAH

Chartered Accountants .
To.
The Board of Directors of
Reliance Broadeast Network Limited

|

LIMITED REVIEW REPORT OF THE UNAUDITED STANDALONE FINANCIAL RESULTS OF
RELIANCE BROADCAST NETWORK LIMITED FOR THE QUARTER ENDED 30 JUNE, 2011.

. We have reviewed the accompanying statement of unaudited standalone financial results (“the
statement’) of Reliance Broadcast Network Limited (*the Company’) for the quarter ended 30 June.
2011 and the year to date results for the period 1 April, 2011 to 30 June, 2011 except for the
disclosures regarding “Public Shareholding’, ‘Promoter and Promoter Group Shareholding’ and
undisputed number of investor complaints which have been traced from disclosures made by the
management and have not been audited by us. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is o issue & report
on these financial results based on our review.

[

We conducted our review of the statement in accordance with the Standard on Review Engagement
(*SRE?) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review 10 obtain moderate assurance as to whether the statement is free of material
misstatements. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly we do not express an audit opinion.

We draw attention to Note no. 5 1o the financial results regarding non provision for music royalty
expense for the quarter and write back of outstanding payables and amount already paid to the Indian
Performing Right Society Limited for the reason stated therein.

[

4. Based on our review conducted as above, subject to our comments in paragraph 3, nothing has come
to our attention that causes us to believe that the agcompanying Statement of unaudited standalone
financial results prepared in accordance with applicable Accounting Standards referred to in Section
211 (3C) of the Companies Act, 1956 and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement with
stock exchanges including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Chaturvedi & Shah
Chartered Accountants
Registration No:101 T20W

Parag D. Mehta

Partner

Membership No. 113904
Place: Mumbai

Date: 12 August, 2011
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Unauired Financial Resls for (he Qurter Ended 30 June b
R In Lacs
1 |income
n)| Ne |iscome fram Opemions 6,814.75 £,029.72 13,809 1
by Cnher Operational Tacome 1,095.75 2816 156 30
Totsl Income $.010.50 507188 13,735.52
1 |Eapenditure
sl Derect Operuonsl Expensss 1,909.37 178 6l 4,300 28
il Faperentinl Marketme Faperaes 534,11 Jab.4T 225059
oy Production Fapenses 1,520 7% - -
s]  Pesonnel Cnst 1,36 42 1206 3 2,853 61
[} [represitin & Armrtsaticn 937 45 Uiy B9 1840 20
il Adn aml Cnher Exgs L 46T 18 1708 4 yh2227
Fotal Expenditure §228.30 6072.63 14.807.35
3 | Profititass) trom Operations before Other Income, Finuncial Charges & Exceptional items (1-2) 21780 (994.75) (AL
4 ey Inenme 54,37 13830 1738
5 Lprofitttoss) before Financial Chargs & Eaceptional Jrems (3+4) (163,43 (856.45) (THAIR)
& |Finacial Chaciies 189 52 6AT05 AR
1 |Profit/{Loss) afrer Financlal Charges before Esceptional ltems (5-8) (351 a4) (1,503.50) (1,14%.68)
i [Esceptional hems
o |profititoss) from Ordinary Activithes before Tas (7+8) {ASLA0) (de).ﬁﬂj (1.14%.08)
10 |Tan bxpenses [REi)
11 | Net Profiti(Loss) from Ordinary Activities after tax (3-10) (352,94) (1,504.50)] (1,149.68)
12 |Exmordinary e . . -
15 |set Profit(Loss) for the periad -1 (35294) (1,504.50) {1,149.68)
14 |Pand-up Equity Share Capital (Face Value of R 51 pet share) 197256 230631 197256
14 |Resvie axluding Revaluation Resrves (43 pet balinee shea of previous soruanting wedrh R 41 4
1ba | arsings per shase for the peniod befiire extra-otdiniary Trems {In Rupess)
. anie  Diluted (0,447 (526} (145
(b | Earmtgs per share for the pemoit alter extrocinaty. rems (Ih Riprees)
Baisi + Thigred 4 day (3261 (1A%}
v1 o fPabilic Shoretnlding
Mumber of Shates 208,178 1AL B0 ATE
Trerswniags af Shgebinlding 36N 3553 LR
1 |peomurers wd Prowotes Group Sherehaldmg
| Medped / Epeumbered
- Mumber of Shares
. Percentage of Shares (i a % of the total shareholding of'y und 7 eroup)
. Perventaiie of Shares {as 2% of the totul share capital of the Company) -
iyl Har-encumbered '
- Nutiiber of Stiares £0,747.997 1R 385000 401,747 897
Percentage of Shares (asn ¥ af the totul shaseholdmg, of promot and pr proig) 100 00 146100 010,00
- Percentage of Shanss (258 % of the total share capiinl of the Company} 63487 6147 #3187
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Fuwnl'u‘ld— Tevenue, Resulls and Capital Empleyed Tar the Quarter Ended 3 une i

P ii- R ) 1 i

Sepment Revienue | Other Income _
o) Radio Broadcasting 4,05320 9,456 59
by Crutdaar 507 56 450,07 1257
o) Experiontial Marketing 0157 §29.02 21781
) Produstion | B3 4% - -
e)  (hhen 21785 4818 146,19
Sub-Total §,035.50 5,080.45 1340005
Less. Intertegment Revenue 2500 257 018
Total 1,010.50 SOTTAR 13.891.90
A (hers (unaliesated} 437 13530 191,07
Vatal Ineome 1,064.87 5,216,148 14,083.97
Sepment Results (Profit/{Loss) before Financial Charges and Tax)
1) Radio Broadcastng 4004 {T44.50) 23130
b Oudaor (476 31y (13196) 1905 07)
¢ Experwentul Marketmg (18114 19,46 (245 6T)
4 Proucoon . 4971 .
e} Unhers (112.33)] 192} | 33.55 |
‘Total Segment Remlts 19.97 4445 (445,
Tems Fnancial Charges 15952 047 8 16530
s Cvher uralineatle expense act of unaflosabie mcofme 183.39 1200 (0172
Fotal Profit befure Tax (35285 1,503, 50 11,149.67)]
Capital employed ( Assets Jess Segment Liabilitien)
aj  Wadie Broadeaating =AM 2535230 126,50
by Durdeor 2,23504 141663 275783
¢} Experiential Marketing 1,559.9% (166.449) 31T 6%
d)  Produtiti 932,78 =
e} Crhers 140326 (108123 4,711.98:
i Unallocaed 931379 30.656.76; (10.992.16
Total 13,130.83 (L1623
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Pirssant 1o the apgroval of the Shareholders the Extinordinary Gensern] Meetmg, il an Seprember 25, 2010, the Company on Septeinbe 4, 2010 s allonred 1,24, 50 00K
ey e Al fis e esch fully pasdup to vitous pvesion and 2.03,75,000 equity shares of Re. 5:- ench Lally paid up 1o the Prorote Growp, al a price of R 83+ finchading
A prveniun of Re 800 per equity share. The detals ol funis eaised through Preferential Aliotment and utilisatin of sud fuamehs awre w4 follews

YN 2 T ST
Fumdy received thiough Prefoental Allotment 832025
of debt and accrued mieret 23,1590
Investment in Fhare Capaal of Wholly Owned Sulbsidianes A7 S0
Fu 10 Sul X far hequisition of Channel Company and Cperating Ex : 90738
Uilised for Genernl e a10.00
Tota] funds utiiised A26.25
3 The Company s peguired Productic diwiion of Relunee By Er private Limned with effect from April |, 2011

VBl Magic Litmted wa incomponited i wtsachiary of the Company en Al 19,2011

4 After the review by the Audn Commnee, {he Hoard of Direetars of the Company have appraved the finaticial results a1 s meetmg held on Atgust 12,2011 The Starutery
Audiors have cxrred oo a nnited roview of the standaline resulls pursiant 10 Clause 41 of the Listing Apresment

5 i the bnes judiments of the Hon"ble Bombry High Court and Delli Higgh Comre ivolving private FM Broadecasters. it has boen Held that (it Pesforaung Raght Socety
Litited (1FRS) & not estitles 20 uny payment af toyaly for brondeast af sound recondmgs 4 the FV radio ssations The Company s olamed legal apiion confirming that
the Company & commplaely covered by thee sl judgments and is not bl 10 gy any mmonst 1o IPRS (owarids royalty smee the Company Y b paviti IPRS rovalies

sinder a ristaken belief of faw Inview of the skl pudgments #nd the posinive legal opinion. the Coampany vide s letier dated 11 August, 2001 has termisated 05 License
Agrecmient with 11'RS wd 15 sty in the processes of sk pefitd af the monies paid by the Cotmpany to [PRS 1l dare Accordingly, the company has na provided an
s 6 R 79 54 lacs payable fiat the guanes ended 10 June, 211 o has alsa wiitlen busck an ammount of s Bs 477 G0 fes for priee peribd.

& Thete were m complomts from the ivestons pending al e Degumnmng af the quaiter, The number wf pomg received ad pelved duting, The quaier were il

Thie higures for 1he prevmus prericd Bive been tegrouy i wi pecessary 1 confmm 1o the cwrresit peril's presentation.
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For Reliance Rrondeast Network Limited

Place Mumbai
Dt Akt 12,2011
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