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Moderator

Ladies and gentlemen, good day, and welcome to the RBM Infracon Limited Q1 FY25 Earnings
Conference Call hosted by Ventura Securities Limited. As a reminder, all participant lines will be in the
listen-only mode, and there will be an opportunity for you to ask questions after the presentation
concludes. Should you need assistance during the conference call please signal an operator by pressing
*and then 0 on your touchtone telephone.

Please note that this conference is being recorded. Before we begin, | would like to point out that this
conference call may contain forward-looking statements about the company, which are based on the
belief, opinions, and expectations of the company as on date of this call. These statements do not
guarantee the future performance of the company, and it may involve risk and uncertainties that are
difficult to predict. | would now like to hand over the floor to Mr. Kaushal from ConfideLeap Partners.
Thank you, and over to you, Kaushal.

Kaushal Shinde

Thank you. Good day, ladies and gentlemen. On behalf of ConfideLeap Partners and Ventura Securities,
I welcome you all to RBM Infracon’s Q1 FY25 earnings conference call. The company should be
represented by Jay Bajrang Mani, Chairman and Managing Director; Mr. Aditya Jay Bajrang Mani, Whole
Time Director. | would now like to hand over the call to Whole Time Director of the company, Mr. Aditya
Jay Bajrang Mani, for his opening remarks. Thank you, and over to you, sir.

Aditya Jay Bajrang Mani

Good afternoon, ladies and gentlemen. A very warm welcome to each of you as we gather for the
conference call of RBM Infracon Limited, where we aim to delve into our exceptional performance
during the Q1 for the FY2425. Before we delve into the specifics of Q1 for FY25, allow me to provide a
concise overview of our company. RBM Infracon Limited, which is established in the year of 1993, is a
distinguished engineering and infrastructure company with over 31 years of experience, and we are
specialized in providing innovative, integrated and customized solutions in the infrastructure service
arena, particularly in the mechanical and rotary equipment sectors.

Our expertise spans various industries, including oil, oil and gas, refineries, gas sector plants, power
plants, petrochemicals, chemicals, cement and fertilizers. With over 87 completed projects till date and
16 ongoing projects, our current work order value stands at the approximately of INR 1,384 crore. This
robust portfolio coupled with the trust placed in us by industry leaders such as Reliance, Adani, Nayara
Energy Limited, Epitome, BN Agritech, Kalpataru Projects, and Dalmia, ReNew Energy, Vedanta and
L&T. Among other and many more, demonstrated our strong market position and the confidence our
clients have in our capabilities.

Although, | am delighted to report that our Q1 for the FY25 result demonstrated remarkable growth and
operational efficiency. We achieved a total revenue of INR 38.86 crores in the current scenario,
marketing a substantial growth of 98.17% YoY growth. Our EBITDA reached atINR 4.79 crore, reflecting
a 237.05% of growth by year-by-year increase, with EBITDA margin improving by 507 basis points to
12.31%. Furthermore, our profit after tax, PAT, grew by 248.86%, which is approximately to INR 3.29
crore. With the PAT margin expanding by 355 basis points to 8.46%. These figures underscore our
commitment to delivering value and our ability to execute projects efficiently.



Looking ahead, we're projecting a CAGR in revenue of 57-65% from the financial year of 2024 to 2026
with an operational margin of 13-15%. This ambitious growth is driven by our strategic expansion into
three new verticals, that is oil and gas exploration and their production, solar sector by the end of year
2025 and green hydrogen production, which relates to the green ammonia and blue ammonia also. This
expansion aligns with India's long-term energy goals ensuring sustained growth opportunities for RBM
Infracon Limited. We remain committed to leverage our expertise and innovative solution to capitalize
on the abundant infrastructure opportunities.

Our strong market position coupled with positive industry trends, we were confident in our ability to
continue delivering exceptional value to all stakeholders. The robust work order, strategic innovative
and our track record of operational excellence provide a strong foundation for sustained growth. Before
we open floor for the questions, | want to express my sincere gratitude to all our stakeholders for being
an integral part of our growth for this journey. Your support and involvement have played a crucial role
in our success, and we genuinely appreciate your valuable contribution. With this, | would like to open
the floor for question-and-answer.

Thank you once again for your presence and continued support. Thank you very much. And over to our
Chairman sir, Mr. Jay Bajarang Mani sir. Sir?

Jay Bajrang Mani

Good afternoon, sir. AT o116 Jay Bajrang Mani Tripathig 3i1 & RBM Infracon Limited 3T Chairman &ff
Eu, Managing Director 31 é&ﬁ'{ #H 39 1993 & 3T company FT 3T ground level & & 313t da 31 39
company & foIT ST 1 & ST type T &, in fact marketingaﬁﬂﬁgaaﬁmﬁmwmm
ar 37T S o FOsel 31 A6l # AN journey IET, RBM Construction & @l RBM Infracon Limited e
gHeT HeT suitable I & TTe] T@T 3R ST A listing FRaT a9 & o1 3780 T §H & o1el o
Almost ShTH T Tg &1 dF 3TanT S 8 sir, question and answer, company & S & EEEl g, STt &,
& FaTe A IR & &H, IO Fehl © 31T @197 |

Aditya Jay Bajrang Mani

Yes, sir.

Q&A

Moderator

Thank you, sir. Ladies and gentlemen, we will now begin the question-and-answer. If you have a
question, please press * and 1 on your telephone keypad and wait for your turn to ask the question. If
you would like to withdraw your request, you may do so by pressing * and 1 again. Ladies and gentlemen,
if you have any question, please press * and 1 on your telephone keypad. First question comes from
Rohit Singh from Nvest Analytics Advisory. Please go ahead.

Rohit Singh

Okay. Am | audible, sir?



Moderator
Yes, sir.
Rohit Singh

My first question is on guidance. What is the top line and bottom line guidance for FY25, and what
EBITDA margin are you targeting for this year?

Jay Bajrang Mani

Yes, sir.

Aditya Jay Bajrang Mani

Repeat your question, sir, once again, sorry.
Rohit Singh

What is the top line and bottom-line guidance for FY25? And what EBITDA margin are you targeting for
this year?

Jay Bajrang Mani

Sir, top line AT SH TTeT T INR 400 crore § 3R FTEE -- bottom line T EHRT INR 400 crore & T&aT|
EBITDA, INR 40 crore.

Rohit Singh

INR 40 crore?

Jay Bajrang Mani

INR 40 crore. PAT.
Rohit Singh

Okay, sir. Thank you, sir.
Jay Bajrang Mani

INR 40 crore PAT 33T |

Rohit Singh



PAT. Okay, sir.
Jay Bajrang Mani
Yes, right.
Moderator

Thank you. Ladies and gentlemen, if you have any question, please press * and 1 on the telephone
keypad. Next question comes from Mitul Shah, an individual investor. Please go ahead.

Mitul Shah

Yeah. Good afternoon, sir. | just wanted to know that sir, you have the one large order from the Epitome
company, so which is around INR 900 crores. So, what is the progress on that? And whether itis on a
scheduled timeline, we are on to recognize the revenue?

Jay Bajrang Mani

Sir, actually Epitome order in INR 957 crores. INR 135 crores in the advance. Our billis INR 27 crores up
to March. This second quarter, all billing SsTehT @I INR 60 crores second quarter. Our job INR 60

crores value is completed, but payment is done. Already supplier payment is done. All workshop, e
R workshop p= EII?-T e Te&m §3-1T 3T 3oTh ?Ilﬁ ar s Il Lar %’ almost @HNRT this month
September end p= %FI'Q’ AR material delivery g’l?’f 3R E?:l'lff invoicing proper way " aﬁr\g’r SITTaT|
E?l?f S contracts &b ¢ & T@T §3-1T % Fifh Eﬁ site O hdel tank 31 structure T fabrication 3iR
piping ehT ohTH hiaT %}I

Srhr IR equipmentETFI?-T outsourcingﬁgﬁ FHThT Glalé'”l T Flh T@T§3-1T %’I 37T installation g‘lan, this
year HRT 3TTST WIAT revenue T 37T Epitome T 3 8T SITTIT 3iR installation 81| First phase

g HNT March p= complete shi=T T, CICT %T Hehdl % one month delay 61?'” due to 3{¥ second month
second phase oY gHNRT almost on-time complete F—@' §3-1T dr one month 37T 91 ET, FIiTh ar --
Gujarat # &I #glel ¥ continue STIRET §HT I2ATT T JaT &1 dl g SI3TT & T S1er & avsT
amﬁr relaxation smﬁr 3Tehl ar &ar Eﬂﬁ $r by one month T two month 8HART LD charges i—@' a%‘r
AN | ST & ﬂﬁ & company ¥|

Mitul Shah

Okay, sir. Apart from that, sir, S 39 presentation F §ATT AT #7 solar H 3R Reliance & T 8t
ST el @ %’I solar 7 #T we are diversifying| So, if you can give us some glimpse on that, & 9T

business & 373 which segment you are targeting.

Jay Bajrang Mani



STl &Y solar # already §ARY already win 81 Teh &, AT STcTdild complete &1 ?fﬁr &1 3R & 3y
AT, ATAY AT STeld & public domain 7 g =T8T ST 3TIH G, H e o foret H Il =l SAream
ﬁ?solarEFI'Wmﬁﬁﬁmwgﬁsm%ﬁﬁwm%m,mpublic
domain H & 8T IdT Hehd T T &7 AT §AR TTY I 8T &1 3TIhT result IT &I §ART
already 5 ar oIt T f&oIar § & notify A{d &l g |

Mitul Shah

Okay, sir. So, Q2 -- EF&;% Q1 # around INR 100 crore turnover §'3-1T %’I Q2 is generally sluggish gIdT %’
ar Q3 and Q4 H major revenue g gram|

Jay Bajrang Mani

Yes, sir.

Mitul Shah
Okay. Okay, thank you, sir.

Jay Bajrang Mani

Sir, 31T procurement HRT YT speed 3 el T&T & | ST #1 material & environment & 319l Q2, Q3 H
HAT 102 AT INR 102 crore deh STTIT| Q2 H|

Mitul Shah

Okay.

Jay Bajrang Mani

Q2.

Mitul Shah

Okay. Thank you.

Moderator

Thank you. Next question comes from Punit Thakkar from BCP Ventures. Please go ahead.
Punit Thakkar

Hi, sir. Good afternoon.

Jay Bajrang Mani



Good afternoon.

Punit Thakkar

Sir, so BHRT ONGC 3T ST order 2T, sir, [STH& 3T9eT sequential update T&3T 2T 3@?7 g #H sir, do we

have any updates?

Jay Bajrang Mani
fRE ST T sir, SpisT AT order?

Punit Thakkar
ONGC.

Jay Bajrang Mani

Sir, af g1 38 fAIT G€r sl T@T §, public domain 7 &8 F =T8T STel Hehdl &1 T & HRel A
10 T 15 f&aT H TR information & after advice §H 31TIehl IaTTAT|

Punit Thakkar

Okay. Okay, sir. Thank you. Thank you, sir.

Moderator

Thank you. Next question comes from Jimmy Kagathara from SBKS Medical College. Please go ahead.
Jimmy Kagathara

Good afternoon, sir. Congratulations on a very good set of numbers. Sir, as | can -- you have said that,
we have a large order book and we will further we may get further orders. So, sir, is there any plan for
addition of fund, equity or funds or any debt encouragement, can we share it regarding the requirement

of any funds in the future?

Jay Bajrang Mani

Sir, good afternoon. ma’ra’lﬁr%ag?raﬁmmaﬁ%, W’ITETEF? businessmm%', expand
AT &, A A fund T Y ST I3 €11 AT S 51 §H SR Il A 99 g 3T A1 S5
3R 3T9eRT ST T | g 39T 39T performance TG@TT3T| SATTA s HHIY Igr ar e T sir
a1 clear g

Jimmy Kagathara

Okay. Thank you, sir. Thank you.



Jay Bajrang Mani

Notification 3T ST sir exchange & |

Jimmy Kagathara

Okay. Okay, sir. Sure. Thank you. Thank you so much.

Moderator

Thank you. Next question comes from Sandeep Singh, an individual investor. Please go ahead.
Sandeep Singh

Good afternoon, sir. My question is, in presentation, you have mentioned about green hydrogen. So, can
you talk about that? What are we doing there? Who are we partnering with? And when do we expect any

action on that? Hello?

Jay Bajrang Mani

Sir, GAR AT 8T T & projects Y T H ok =T TgT & | FHRT ONGC FT Teh §AR HIY X
compliances 3T I 1%* %’ el HRT clearET SR gH 379! SATUT| Green hydrogen ol §HIT,
Fifeh ST vision FHRT 3Tl aTel HHI F Modi SiT &1 Teh vision & T green hydrogen I 1 gferar
Tl | HTEFWefalmostEFIﬁteamBﬂﬁﬂiﬁ%,maﬂiﬁﬁéﬂm, gwagaa?a‘rmamﬁr
dTel § T Tohclall G 3791 38 §¢ T8 8, ¥ 96 @ €, T announcement H §& STVl 3T $5 |

Sandeep Singh
Okay. Sir, 3T T question &T

Jay Bajrang Mani

3R first 3R gH STofdr 4T efT green hydrogen <hT STefar first project §H oI " @' qgel 3Telel dTol
gl

Sandeep Singh

Any tentative e ST Hehdl § I el cTeh HS action ol Tehd & 8 3HeI?

Jay Bajrang Mani

Sir, next financial year p= SHhI announcement 3TUIIT | ETI'I')C TR Il -- FifR T g Ao F4T
grar %L Y, public domain #H ol 3Tal a%‘r @FTI E?I'I'l' CIC GTFITQ' team o SNdT already 39H F1H



AT dlef Y fer § ik g P S 37-@5 Government of India @ approvals, SiT f3eT company &
qTH 8, Teh 316! company & 919 37 91T Y gARY a1 I &l & B-T\Talmost?fWT%'SW
fea & (il 39T SaTder T oaa technology 8H o 1%' %‘:, HieT TY company q technology@f 1%’ %,
FATHHA T L &

Wﬁéﬂwpublicdomainﬁw,W@ﬂﬁWﬁﬁmmWWww
mq\aﬁﬂ eifeheT EART future planning green hydrogen, green ammonia & & 31 & ol 38T 1
WTWW%I’I ?le'lfft'?teamWﬁﬁ?@ﬁteam%ﬂ@%ﬁ?iﬂﬁﬁﬁ%team
WexpansionﬁﬁﬁW@'ﬂﬁﬁTWWW@%l ag?rea’ﬁa‘raﬁ?ﬁafrwmgﬁ
&1 H 3! 9dTU3T I« o ar clear 8191 AT g7 3Tl ST &aT |

Sandeep Singh

Okay. Sir, one question on financial side, so maybe CFO can answer. Just couple of things, we think your
cash flow was negative for last 2 years, your operating cash flow. And even your working capital days
are very high, is almost around more than 200 days. So, what are we doing to improve the cash flow?
And what are we doing to improve our working capital days?

Jay Bajrang Mani

Yes, sir.

Punit Thakkar

Can you answer it?

Jay Bajrang Mani

T 373 AT §, Epitome T Teh AT project fATT, Adani 3T §HehT 1T project &I agd R project
378 Chambal Fertilisers [Inaudible 00:17:32] 3T 8t T8, @Y procurement §ART g STeT T 6T gl
g% foIT AR 9T Al negative & 1MUY, et SH ATl 31T IS negative F T ST 18T T gHART
FIS negative STTTIT| Balance sheet 3 3T ST STeAT fAIT T 3T better than 81|

Actually 3T purchase SITGT &l T&T g | §HPI STgI ST %Wzﬁﬁmm@'%&aﬁr%ﬁm ATfAT
S, 3137 Sh AT Thermax o AT AR ST Tof Y81 & | ar capacity ¢ ST I8 & af client 3T
WHT%LWWE\T,Wﬁ@gﬁ(mﬂﬁ%,ﬁdiﬁerencem,éﬂamél &H 3T advance 3T
39 o™ & ¢ @ &, =afav al negative 3 31T 41| TR 378ft ar #7&T 31mwam|

Sandeep Singh



Okay. Sir, one more question, last for me. So, in presentation you have mentioned that you will be
growing 60-percent-plus CAGR growth in next few years. So, can you explain where the growth will
come and which vertical are you targeting to drive their growth?

Jay Bajrang Mani

Sir, every year gHRT target%ﬂﬁ 39 ‘Eﬁf AGM ST31 39 eH CICG] gmr announcement FFF-T T
AT| Whole Time Director Mr. Aditya Mani & T 341'%’ EHART target T 71T § T UG 3TTAT H AT A
ETFI'Iﬂ company listed g‘é’ %’ ETFI?T 6?5[ ke Cap value T INR 5,000 crore H I ST %’ eH 399 IR
3%%3?{1‘%%“%%?#%&6?3@3@%resulté\ffﬁ#sﬂlu work Sd=1T &< el
double, triple 8H FLaT ST 1%’ %* Fr STI'é' e project IERG &H FefT forar project 7Y o‘-l'&?f CIC] 1%' %
&I 3737 §HR UITH capacity Tl & | 7 full court F T & | & bankers T T support HRFT @ § 3R 31T
T & Y support AR & §H I HT, sirlgﬁmqutureagﬁmmﬁT%, 3qh [T &
SO

Sandeep Singh

Thank you. FRT question TgT AT FT 3T HiTH HITH vertical 3TIH qgT AR vertical §, Al Pl
vertical 3TTIahT growth drive A2 3T ST 1 number Fg & & ST SToil I3 dl 3T focus gl
T Pl vertical H 3 T drive T 3-TI'qulffgrowth?

Jay Bajrang Mani

Sir, oil and gas # &1 §1 Oil and gas & S refineries § 3{¥ @ FAT ATH & oil and gas &, ONGC §, green
hydrogen %} sﬂﬁ green hydrogen <hl ar future TET % o S 39 AT &1 9T an-T %L AT 39T T d=T
interest 31TT § green hydrogen 3 SiidsT SI3TT & AT 8 discuss ThaAT| I3 I3 AT & ATY 3egil
S e, ST technology 37O &, 3T AT &1 §H hIH et dlel & 3R HART almost final & gehl
%’I Government of India & approval T ET, ﬁﬁﬂﬁt’iﬁ plant 3797 Oman &1 &7 %’ TUeh Russia ! §dT|
3oTeh AT AR ST T TgT & | G HTIHT STecl T Sir |

Punit Thakkar
Okay. Okay. Thank you. Thank you, sir. Thank you.
Moderator

Thank you. Next question comes from Ashish Banga from Ciena. Please go ahead. | repeat, question
comes from Ashish Banga from Ciena. Please go ahead. There is no response. Ladies and gentlemen, if
you have any question please press * and 1 on your telephone keypad. Ladies and gentlemen, if you have
any question please press * and 1 on your telephone keypad. We have a follow-up question from Rohit
Singh from Nvest Analytics Advisory. Please go ahead.



Rohit Singh

My question on, Sir, 39T Q2 a?top line AT INR 102 crore, ar H’{?r %’?
Jay Bajrang Mani

Yes, sir. Tell me.

Aditya Jay Bajrang Mani

Hello?
Jay Bajrang Mani

&1, I, 3TaTeT 9d1SU|

Rohit Singh

Sir 31T9eT Q2 T top line TATT, TohcT=IT FATAT sir 3TTe?
Jay Bajrang Mani

T sir?

Rohit Singh

Q2, quarter two 3T revenue FATAT AT 39 top line, fohd=T dTaT aT?

Jay Bajrang Mani

Sir, 3781 e 3781 till date INR 85 crore &1 YT g STehT ol GHRT Teh al HEl= H S8 §HRT metal 37T=1T
fﬂ?{%’f STQaT ar SHNRT INR 102 crore ar alreadngw?.r ?fﬂ %\I INR 85 crore 373 d& EUFT invoice &h{
ferm, 3R INR 102 crore & HRT advance U8 §T, a1 1 §HR TaTel W &l cliel HEl & TR metal
TSIEH transit 81 AR site A Cl“g,fir SITT3T ar material &T advance &1 STTd &

Rohit Singh
Okay, sir. Thank you, sir.

Jay Bajrang Mani
ST Sir|

Moderator



Ladies and gentlemen, if you have any question please press * and 1 on your telephone keypad. Next
question comes from Prakash Ashok, an individual investor. Please go ahead.

Prakash Ashok Israni
Hi, sir. Good afternoon.
Jay Bajrang Mani
Good afternoon, sir.
Prakash Ashok Israni

Sir, lunderstand that there are a number of things that you can't really speak about in the public domain.

But overall JEIET YI3T 3TYeT overall growth FINH YSeIl YT| As you said, you've already given some
revenue guidance for this year like FY25 and FY26 previously above. ONGC & order & 31T 3737 ST
T6l STl AT | But that is actually the news in the market. Right? So that is big news. In terms of the

growth, right, now, solar project, as you're looking at one solar project and you would actually let us
know through notification.

But apart from one solar project, do you have a team wherein you're actually concentrating this as
vertical for yourself, like 319 oil, oil and gas H 1 T %T but solar & from a renewable perspective,
there's a lot of push and there are a lot of solar projects being done as EPC projects across India. And
SHH 31TST margin dT & 31 39 basically 37T growth T §1 So are you looking at this as a vertical

which you can scale up over the years, sir?

Jay Bajrang Mani

Sir, 3731 37T9=Y ST Ueh & TEY SieT solar H| et solar 3 fIT &4 already 3iTeR3r o d9-TR
7S ¥ gH Renewa?HTQI&ﬁTsﬂé?HT?—T Kalpataru*WWﬂH\Wﬁ'&T 7| 3R already H
| contract / Sgc TR & ST I §| EPC model # # 51T 3¢ § 3R & 3T0ehT 1€l &1l el | Teh &
et & & S off 8o # 39erl Uk &F & H notification & through & &dT a1

I #f 31T § within one week, FrTTeh IoIRTeT #H STRET 81 91T A 4 &1 @ o oftar S1e 81 7187 fovepor
qre &1 3R almost I ready%’,&?ﬁﬂﬁaﬂéﬁw%l & 39! ST &31| 3R solar H §HART, 37TsT
Q}IH?TEFFT@EW RBME_Ij’c{@fsolar@fU’cl-?unitﬂﬁlﬁa?mﬂﬁalreadymaﬁ?ﬁﬁgm@rgﬂ
W@Governmenté?mmﬂﬁm%l i@ﬁmﬁméﬂml

Prakash Ashok Israni



PED %’ Sir. T guestion actually %ﬂET 37e19T AT| & ar ar g g‘lan, ST order gTT 3T a9 319
notification & 3T | FAT question T AT & 3737 AT suppose 3T UTH Tah AT & orders 3TTTAY T 379
Reliance & T &TH HT Ig 8 solar & ToT|

Jay Bajrang Mani
SIS St

Prakash Ashok Israni

But T S& TIeT ol 31T U vertical THST & because 31T oil and gas T SITGT 1A X Ig &1, right?
Tl overa period of time, two years, three years down the line maﬁl%'é’f 5 $Trvertical'ff 319 1T
PIH I Tehcl €TI gH CIEIET] probably INR 50 crore or INR 500 crore <hI AT INR 1000 crore <hl revenue
T year 3T 3T 31T ThdT & over a period of time |

Jay Bajrang Mani

UhcH UhcH Hel S1d Silell § A18d 399 31T 3 FohdT & 3R 393 Far § 3730 A AT enquiry Tl
TET &, 3711 Ueh government T direct 7, SHTIIT & tender 9T 7 S Kusum Yojana 37S &, 3 I 378
&, $TH 2 MW, 3 MW ST SEd TR Tl T8 & 3R gl ATl S1g 19T & §ARY enquiry 31T T6T &1 §ARY
ST Er settlementéﬂﬂﬁﬁé’»mﬂﬁm%ﬁéﬂm 103 | | gH A S governments & ST

Andhra government T 3IR IR government & a? a? project AT Te*» %’ 398 o &H bid T dle] Y
feul

Already T &19T technical qualification 3 foIT 8T ready X fe&am & &1 918 31 8 8191 Y| SThT @
sublet F ST Adani g, TSTUTST T 7 ol 6T & | A TS TSI T Tof T & Al g SoToh a1 87 ¥R
&Y 1o TTe] T &, almost TTe] &1 T 78T &1 But 8 ol § $Heh TolT 31Tl o181 916 Tg & Filfeh
msirmm@Wﬁﬁﬁ@Wﬁmmmwmmmﬁexperience
& i H A1 I8d & o 87 gl B AT 3T ar experience 5 ReNew & TTY &leh Seloh 1Y
Kalpatru 3 IT $¥ah at of foram i gl gl T3 Tahrac 37T Tohal ¢

FAT plus BT, FAT minus BT, 3oTh AT FHIH I H @ ToIT ¢l a’raaagﬁwwﬁﬂ@é
breaker a_-lﬁ' o dTTaT | E?Flﬁf oil and gas ol Uch sector STT %}I E?FI?T Tdh solar ol sector STl %’ IR
Tah green hydrogen &bl SllTall %}I argq AT sector H B'JTIfr team SHTH T TGT %’I Oil and gas p= gH
q’gﬁ@aﬁgﬁ%l Solar & §HaT team oI3TTeh 39T ShIH &Y g g, BIC BIC HIH N T ¢l 3090 g7a
green hydrogen ST €18 gAY alreadyaﬂ@ﬁﬁmmﬂmﬁﬁ%l IR 9T & ST e,
tender AT IR T TS process H §H ST § | AT STeeT 88 ST 3TIhT IATTAT sir|

Prakash Ashok Israni



ED %’ sir, thank you very much. And IR guestion AT $r 3o eH CIEIRC] 1? % like 8H 9T 400
3T| Probably in FY25 and probably 1000 &33T in FY26. | §T olleT §HRT TR ¥ § & 897 5000
HGr right, over a period of years. ar 3'\':@5 T rdr AT working capital eIl sﬂa? T Frdhr aRT
T ST | Right? AT §HRT §HPT AT SIITdT & T H HT fhdell capacity o913 FY25 3 FY26 H,
and over the year Tohd=IT ST S99 overall in terms of investments?

Jay Bajrang Mani

Sir, AR ST project BIclT & &1, 31T T g1 & 1T cileT HEIIT, 90 days, 3R 90 days HIeT #lITaTT, 120 days
eHNRT Iar @ Jadl %’ BHNRT 15-20% expenses E’I?IT %’, S ot projects ?IFIT %’I oifchet E?TI'Q' 3-17:!\'{' e=
T problem g T ST 3T &3 profit & fHerar & ar 8t 3T company # & invest iSﬂT 38 folw
Bﬁﬂﬁméﬁﬂﬁinvestorﬁaﬂéﬁm, FAIH FHAR ITH T ISIT aY &1 ST1eh g 3719 T
H Tohd ¢ 3R $S banks, bankers T T emergency § AR AR T ICICI bank E§H support
AT & |

Bankers, fT bankers & 3 1 Y A&l 3 Fhd g, investor HT -- 3R ST & 7T § ST 95 1
fAoer aY investor 3T T el AT AR, A & investor T HT el A &, sir| VAT FIS eaFehd TaT
&1 T 83 fund FT planning AT advance & IWeAT TSl g1 373 ST 8 project 8 quote 3T AT INR 200
crore, INR 250 crore EIT%'U ofr ar @H already investor call 3T &T STIé' m T ﬂT%'U CICT E!Tl'l'l'
qTg g1 H 3T & 9, cashﬂaﬁmm,mmﬁéﬂmﬁﬁw,sir,ﬁ?aml

Prakash Ashok Israni

3T O %} | understood. So, basically, as soon as you get the project you will then look at how you

are going to fund it and you’re confident of funding it, but you’ll just look at how you’re going to fund it.
Either by that or by preferential or getting investors involved. Okay. Thank you very much sir. And all the
best.

Jay Bajrang Mani

Okay.

Moderator

Thank you. Ladies and gentlemen, if you have any question please press * and 1 on your telephone
keypad. Next question comes from Sawan Deshpande, an individual investor. Please go ahead.

Sawan Deshpande
Hello?

Jay Bajrang Mani



Yes, sir.

Sawan Deshpande

Can you hear me?

Jay Bajrang Mani

Yes.

Sawan Deshpande

Sir, 3737 84 TohdeY crore #T let’s say pipeline & TSTH & bid A I 872 Bidding pipeline I’'m saying.
Jay Bajrang Mani

3rarsT clearo'-lfr 3-1T1€r, sir|

Sawan Deshpande

Hello. Sir, I’'m asking 81X bidding pipeline fohdet &2 ThdeT crore T order § ToTEH & bid FT g &7
Jay Bajrang Mani

g ST T T order?

Sawan Deshpande

Hello. I’'m asking, fhdeT crore & orders & foIT eH 319 bid T 1?» %’7 Bidding pipeline?
Jay Bajrang Mani

38

Sawan Deshpande

Hello?

Jay Bajrang Mani

Sir, 3787 ST 379 current & biddingGﬂ' EREG %’?

Sawan Deshpande

&1 deT alone I T&T g1 fohcolT amount T & bid T T8 & 37e?



Jay Bajrang Mani
SIS bid BY TYhT & 38eh Al 6 =761 §a11 Tg & | i bid Ble¥ aTell & 3HH 8T INR 250 crore .
Aditya Jay Bajrang Mani

Sir, HANRT bidding in process %’a’f INR 300 crores 373 approx. 8HNI in process H %’ bidding <hT INR 300
crores approx. gHRT bidding pipeline p= %‘ SHNTI ST gH ST IH T T 1%' ETI

Sawan Deshpande
Okay. 3{IX & Reliance T il INR 500 crore & order o felT §& bid T Tg & 38T 8T H result 3TAT?
Jay Bajrang Mani

Sir, 3 3TH FIT g3, &RYT, H IFH 1 9T 4T §| IR Reliance HT 3R STATS & IeT &
Reliance T Tah dI91 ¢ f&h 3@ cabvalue TaI STT h ¢ @ & IR N AR AR I T IA W &
T AX cab value &, AT STl TH HTH I INR 500 crore fSIcTaAT T § al I, §H TR Teh THwe
H 3AR ¢ & TSI UTeit #1T T@T & 1T ol | AT AT 3T9eh! Teh &l f&T 3 # notify Y &aTm|

3HeAT almost complete &1 T UT| &1 AT bidding BHRT complete &1 TehT & | &8 A ST BT I1AT| SHDT
ToTg O gH et 81 3Aeh Ut ST 781 91T FAifeh road close AT| offaheT but 3TTehl STee e Ao,
al cab value =T8T STeT & &3 Fifeh 378l Ho huferat a1 TAT g1 a7 hY fSIAAT T HIH HT FehY
ERGIRICEA HTquaTagﬁasTopportunity%@fﬁéﬁﬂ%ﬁ-ﬁﬂﬁmgl open yard &
g BI3 AU

Aditya Jay Bajrang Mani

Basically 3T & sir INR 500 crore 3T SiY order T 3T §HRT € FT il 81 T 8 | But it will take time,

we cannot disclose it openly, but it should be...

Jay Bajrang Mani

Eﬂmﬂﬁsiréﬂmsﬂweekﬁ ——sﬂweek?-ﬁm@?ﬂ?fw, nextweekﬁ%ﬂnotifyw
3T, & confirm @AY, notify ST AT HTIEhT HTe[H IS ST |

Sawan Deshpande



Okay. Thank you.

Jay Bajrang Mani

Okay.

Moderator

Thank you. We have a follow-up question from Sandeep Singh, an individual investor. Please go ahead.
Sandeep Singh

Sir, my quick question is for Epitome project, that order that we have, INR 900 crore-plus. By when can
we complete the full order?

Jay Bajrang Mani

Sir, §FRT FY25 # complete &1AT § 2025 | But AR 9TH ST Scleil refineries % equipment’s g, TR
equipment’s T order §ART place & bl & almost equipment ¥ I Y Tof QT g1 o &H gl
installation site & &1 =T &IdT ¢ | 31T Tf3ael § Y a1 STl &1 Fdel &b, U8 allset 3N FgFar
AR FHfelaT ST T §HB AT gIaT &1 SThT o S outsourcing FH= Siiclel f&aT &, ar 3mear
installation g <ITe] &Y &aT| 3HH g SATET el ST ST &

3R already civil work EI'IT»[\%’ tankage EFFEFI?TEHRT?IIT:[%I §ThT maximum Fff%?:r ITaT ST work 3T |
complete billing 4T BIaT &, client T Siorar g &1, 8T, T complete AT dF 37T invoicing eIl 97|
FIifa Phase wise &, 37T 8T bankers o loan f&=r glem ar ar 3dY A9 & 39T condition 13|
AT HTIH e, AT condition AT &, 37TT &IH &, 3TT payment o ST3TT| But 3=giel ST advance
EHPI release foHAT § AT 3T material 3 ST A & final billing 3eTeh AT &Y Thdd ¢ |

S vision BN 3T §HRT INR 82 crores 3T UT, EHR TATT & BN &T §HRT 70-80% HIH complete &1 T
%}I sy F@FTETFIRT invoicingﬁ-ﬁ maximum ST ETE‘*I INR 15-20 crore bl balance Q%TITI a’ra’rqgrm
EFH'W?@?%'EFIg’ﬁﬂ'aﬂglé'aﬂ?ﬁ@faﬁ'plantmmmwmmtankagewa
A X fu g o, almost,EﬂETag?ra'l’cﬁfl

Aditya Jay Bajrang Mani

gH 314@ ar phase H divide X %’ Phase 1, 8HRT mostly next year " complete RRSILEN 3R second
phase I%TITEﬂ' mostly 8HRT equipment erection and fabrication ar &H olI9T second phase H 3qar

drive A I %’ ar we want to wind it year end top 2025 they will complete our first phase and by the way.



Jay Bajrang Mani

Two phase p= %’ first phase 3Tl March & complete hIaT %’, Jfere March & ?f Hepdl %’ 15-20 f&oT
T grace period 391 fﬁlﬁ?'lT, ar TR & dolg T exemption AT I EIgT—T TR CIc] Fifeh ST
workshopﬁmﬂﬁm%’mmaﬁéaﬁﬂﬁﬁl JfereT S site T &1H T T&T & 39 foundation
ﬁ'smproblem%’,?ﬂETagFrdelaygmﬁﬁ?mmgmw, ar el 3eTeht &1 foham &1 5 it
Tgol T 3115 ST ToIT §HeT grace period =11 IS, a‘raﬁ&m%,mﬁmww,mﬁm@
el dleldl| S 39 A Gl committee SS9 3R committee #H decide BIRFTT FT fohder &1 g1
mgraceaﬂﬁ%a@l’iﬁ?reasonw%ﬁﬁiﬁamworksiteﬁm%’mQﬂBTHI?TEﬁTEgﬁT
&, oifehet 10-15 ﬁﬂﬁﬁdelay?ﬂmﬂ'ﬁgﬁsirl

Sandeep Singh

My another question is, sir, primarily we see that you're executing project and bidding in all Gujarat
region. So, what are we doing to expand our geography into other states? It could be in South, could be
in east, could be north. What are we doing there?

Aditya Jay Bajrang Mani
Sir Basically,

Jay Bajrang Mani

ag?r 31T question AT & sir T # -- ek minute Aditya. T H B Hel & folv gAR T
environmentaﬁag?rat«_tﬂﬁ'l gl localissuesagﬁ?qmﬂﬁ 3T &1 fdT YR & SIS Union o781
&1 & 319X S T&T INR 5000 crore T 3 13 ¥ AT ol §H T ohd &, ol foheT efX ¢ &4 slowly
Sed 1 gAY el AR client F Y 37T relation §, g SleldT & X I AGRISE H HIH AT Ar
Reliance 3T 81T dl & #AERTSE 7 &1 Xl él

ﬂém%}aﬁmaﬁfKotaﬁWT%,ElTﬁKotaﬁﬁ%clientmaﬁm%ﬁmwaﬁ
€| Tata Fertiliser, FMeTelT & 2T, 37T 11 fertilizer G131 | &7 379 37elT client 3 AT T/ 1A o Sg Aerd
%sirl iﬁﬁﬂl}lclienté’iﬁ, EI?I?-TH'?T[@?T, t\wé’raé’rafn Odissa & &TH It & [T labor problema’g"a
81T &1 Union problem SE ST&T 81T &1 Orrisa ¥ L&T &7 38 LSK 1 3730 Wt foham| Y 3e7hr &
&3 1 fohY Sy 3 o 2N 8T 3 local issues SEAT STET 81T &

Assam # 8T local issues &, 3T# T 51916 T India ﬁ%‘,@ﬁmwﬁ Sfl’fEFI?:rdgd SATGT S§d ST
investment%’l W,Eﬂﬂﬁﬁﬂ'dgd IR H1H FA %‘:3-ﬁTfree mindﬁwmﬁmsiteﬁqgﬂ'aﬁ
Hehd &1 Y 38 ToIT §a¥ IR first prefer §1 g8 UP &1 @1 dlell § T, wHfehet 27 HTeT & 30 HTel &1
1T | 28 TTel A IR H §, H STeT &1 71 ST IIATg | TgT & Sl 1 gt & BT A=A & morning
8 AT 9, 9 Tl I ek §H Sgdl oh1a ¢, LT A 3FT o7eT &Y I g




Sandeep Singh

Sir, 31941 business & biggest risk T %’, T risk %’ 3R gH & ar risk T manage h{ 1%' %?
Jay Bajrang Mani

4T, bridge FI?

Sandeep Singh

Risk, risk. Risk 3T &2

Jay Bajrang Mani

H HHST e, sirl

Aditya Jay Bajrang Mani

Rig AT? Rig T ST A § § AT?

Sandeep Singh

Risk.Risk.Risk

Aditya Jay Bajrang Mani

Okay. Sir, parSpey ST risk gHNRT 3-ﬂ'6’ ONGC T €T %I It’s like we are investing a very huge amount into it,

almost INR 13-20 crore. So, it is our biggest risk, like we have to dig it well and do the production on a
very timely basis, because they are counting every ounce of it whatever we are drilling and whatever the
production we are getting. It is on a production basis. By the time

Sandeep Singh
Ok

Aditya Jay Bajrang Mani
we can maintain the well in a proper condition we will lose on production as it is.

So, this is our biggest risk. If we were investing, we have to make sure that the operation and
maintenance of everything should be in proper aligned way and whatever the requirement of the things
like rigs which is required for the maintenance of wells to be mentioned and it will be recorded. So, these
are the biggest risk and it is our biggest project also, sir, that we are in upcoming market.

Sandeep Singh

Okay. Thank you.



Aditya Jay Bajrang Mani

Thank you, sir.

Moderator

Thank you. Next question comes from Rohit M, an individual investor. Please go ahead.

RohitM

Good afternoon, sir. Sir, 38 FY25 & 31T9e1 el & ahT 10% PAT margin &7 &1, INR 40 crore H3T INR
400 crore % | 3T 319 gH CEEES projects of 1%’ %I g3 projects g generally margin shH élél %’I ar 379Ter
el 31X 3T 313 ATl 39 margin % T projection g, PAT margin <hl?

Jay Bajrang Mani

Sir, 39T & ST TGT § 913 projects Sl §H o Ig & IHH 31T FeY STcf Tehe A TEY o1 sl §H &9
project et 93 project IR IR project Zﬂ:!?f quote Eay % 3EHH Elflé T et Fl?f forar i Fr
WW@#E@WMI 3TH margin §¢ HehdT g, S oTgT 8l TehcT| Bﬂgﬁﬁﬁduetoa—ﬁﬁ
TR & PPPATS 3 Y 1A | 3 g 3HHA dehell o161, Tgel U &1 gHeT G Iaf & ratio decide
FTah &Y tender STeIT &3 T g fohdeTr & Thd &, Thdall of Thd & | §FRT 3TH heavy equipment,
machineryﬂﬁﬂﬁ@ﬁ}l’lﬁ %I Due toB-lTCTTrI'ITrl?r% machineryﬁm fixed cost3—TIFiT%'3-ﬁT labor &
cost§¢ ohdT &, ¢ gohdT g | B?Tﬁ labora\fﬁagﬁmg'ﬂﬁl argan fow marginEI-?rproblema_-lésr
37TeY gTelT &, sir 34TW3?|F|T assurityﬂw?!%’%l

Rohit M
ITOT 3T, T AR FA7?
Aditya Jay Bajrang Mani

| think we will that, sir, 8H ST T time FHTHT Eﬁ?ﬂ' through subcontract H oh 31TeY T HIfAA FT
T8 &1 Subcontractors T indulge T I &, so that HRT ST profit margin &, 3T & 19T 3R forde=r
deduction ET Hoh ST rate dT final ET E@? %’ sirl ar @H subcontractors & Ty A 3R rate cutting
HTh §H 39T margin T 3T explore T 39 &A1« T| TET & margin [Inaudible 00:38:11] margin &t
JeTe & o]

RohitM

Okay.unestionﬂﬂ%?ﬂﬁfundingﬂ,ﬁm3ﬂ'cr3-l'q?fbanker@ﬂ'l?—fah_{?f?iffl T rate of interest
T 3T9ehT bank loan et IR g 31X 3T9ehT 'chﬁé’ 379 3T & feaT ﬁé’ funding limit g, especially on the



back of 3T 7T ST order SiTcidl 3T T 3TH olch Eﬁl’é’ bank & ST T & FI extra funding limit
1ige?

Aditya Jay Bajrang Mani
Sir, S Tcl Al Tgot SITSTT G ollaT o6 a1 8fY | F el &y &7 |
Jay Bajrang Mani

6T, sT8T, Aditya, @ 37967 & public domain 3 #T §1 Sir, #IT I INR 8.5 crore & Fadl loang CCOD &
3R €TIT)C ehT IR banker, in total INR 43 crores %’I INR 43 crores # INR 8.5 crore gHNI clean CCOD
g, A 8 §HART 9% U & 3R aTehr o1 [T & 9% U & &TST 31TeT U1y &Y el & 5% aY I & finance 3T
%’HW%'I ﬁTE@TFW%’% INR 43 crores%ﬂ'li’qm?:?l? bank guarantee %’, ﬁ@?ﬁmﬁl STehr
B?:lﬁqmaﬁé loano_-lﬁ%'I 'c"l'l?r‘;f, Eﬂga? loan g’i?’r, INR 3 crore, INR 4 crore, INR 5 crore ﬁﬁ,aﬁ?&m
TeI &

Rohit M

37T 37TST| Sir, Teh 3T question § A ST delay penalty I1 I delay penalty &5 roughly fordeiT &=t
gsdr %’, I delay ?IHT %’ ar 3R Far past H ETH?T CXN Eﬁlg’ project H delay penalty ar %’?

Aditya Jay Bajrang Mani

T, 3TAT ek §ART Elflé' pastsTar IgT & oas penalty T &1 But E'T' production basis & penalty, it is
in on the total production basis which rate we have derived. So, it will be displayed after the work has
been regulated.

Jay Bajrang Mani

Sir, 31 Tk 31T balance sheet H T ¢& Tehd & | §HaT 3T client T FHART Sicdet I §HeT private
Y I T, Reliance Nihara 7| A TSAeh AT 20 ATl A FIH FIAT § penalty oY T 76T AR
HehdT g, Fifeh 379R &H penalty & ARIT AT 3191 T T=F AT T S TAT T material T8T ST & ar
3T GHART letter 3T proper 3eTch IT & olcd-Gl Y8 & job 316 §HI & month & complete FHTeAT
2T due to problem T 31T fittings 16T T&2T, pipeﬂﬁmﬁmmﬁdelayg’fwl $S problem
8T &1 FT 37 client §, client side { 3T AThY T§ AT A & letter &t & Al VAT Fe5 GITl w161 ¢ |
iferet AT ¢ 1 A FTET Sed T clean @ I8 &1 ScsT ATl 7 & INR 25 lakh, INR 50 lakh AT & &F
a,?;%'ml ﬁmﬁﬁ?%iﬂmiﬂreasonﬂaﬂ

RohitM

TSI Thank you, sir.



Jay Bajrang Mani
Okay.
Moderator

Thank you. Next question comes from Jinesh Jain, an individual investor. Please go ahead.

Jinesh Jain
Hello?

Jay Bajrang Mani
Yes, sir.

Jinesh Jain

gl TAEHR HaAl ST
Jay Bajrang Mani
Yes, sir.

Jinesh Jain

Sir, # & ST I 8T AT &1 3791 3787 oil and gas & AT, recently Sanjay Singh STt &T appoint faaT &
ar 31 3788 AT talent 379 onboard X I§ & &T oil and gas & ToT?

Jay Bajrang Mani

Sir, AR TgT already AR &9T loop line I 3T gC ¢, el A S FAR 8T H document 31T STTaTT
Y §HAR el T T total SHH §H senior staff TR T UTT &1 TWG=T § | ST SITGT oTeT W= 34 project
& ToIT| ST other team, casualteam 3iI¥ localteamfﬁlﬂﬁ?WtotalSOmﬁmmﬁm?ﬁl
ar already@ﬂﬁgﬂﬁdeﬁnemwg'mgl AN T AT SﬁT@Tg}lT g, 3 T« 39 ¥ retired
&1 T 3T &1 BF 9T Uge A h1H T @ & 3TA, F el 1 F1el A

Jinesh Jain

Okay.



Jay Bajrang Mani

Top managementﬁ' Udh Sanjay Singh 3T § 3R T dey 3R 3meem| 3R Z‘@ﬁ AT T §¢ A Ha
ToIIT Mr. Deepak Saxena T, ar 8T agd T 3ART §H notify 3T fT el ﬁfTEITg' Fgfeh ar Igol
E?:I'I'l' g H gy Aot 3 ar R o notify FY| Commercial Manager %, Commercial Vice President
gl

Jinesh Jain

Okay. 3iR sir 319 37941 oil and gas bl business 378 trading <hT ohlH %’ ar sﬂﬁf crude oil <hT price ol

S risk TG & fh?
Jay Bajrang Mani

Sir, ¥ FIT §, International market & 31 SI& gold T rate daily up-down BIT &, aX &1 39T &7 rate
up-down 8T g1

Jinesh Jain

Okay. dT @ risk 379eT hedge TIRE 3T HAT § AT JIaT HaT Risk &
Jay Bajrang Mani

FI?H o_-lﬁriskﬁwﬁw%},ﬁﬁmcrudeaﬂrateﬁmﬁ@_&‘Iomﬂﬂﬁaﬂmrecordm
& Al S§ ST down gl 14T & AR down ST 871 €T | Y & 19T 10 ATeT T ofeh Teld & HY HTg
10Wﬁmpercentm§, ﬁagﬁmpercentageﬂﬁmﬁ?mﬁﬂ%ﬁﬂfmﬁ10-
15 f&oT o forw [ORT af 393 &l g STeT effect TgT TSI |

Jinesh Jain

Okay. Okay, sir. Thank you. Thank you so much.

Moderator

Thank you. That would be the last question for the day. Now, | hand over the floor to Kaushal for the
closing remarks.

Kaushal Shinde

Thank you, everyone, for joining the conference call of RBM Infracon Limited. If you have any queries,
you can write to us atinfo@confideleap.com. Once again, thank you everyone for joining the conference.



Moderator

Thank you, members of the management. Ladies and gentlemen, on behalf of Ventura Securities, that
concludes this conference. Thank you for joining us. You may now disconnect your lines.

Jay Bajrang Mani

Thank you.

Moderator

Thank you, sir.

Note: 1. This document has been edited to improve readability

2. Blanks in this transcript represent inaudible or incomprehensible words.
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