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Moderator 

Ladies and gentlemen, good day, and welcome to RBM Infracon Limited H1 FY26 Earnings Conference 

Call. As a reminder, all participant lines will be in the listen-only mode and there will be an opportunity 

for you to ask questions after the management commentary concludes. Should you need assistance 

during the conference call, please signal an operator by pressing * and 0 on your touch-tone telephone. 

Please note that this conference is being recorded. 

Before we begin, | would like to mention that this call may contain forward-looking statements about 

the company which are based on the beliefs, opinions and expectations of the management as on date 

of this call. These forward-looking statements do not guarantee future performance and involve risks 

and uncertainties that are difficult to predict. 

| would now like to hand over the call to Mr. Rishabh Rathod from ConfideLeap Partners. Thank you, 

and over to you, Rishabh. 

Rishabh Rathod 

Thank you. Good day, ladies and gentlemen. My name is Rishabh Rathod from ConfideLeap Partners, 

and we represent the Investor Relations for RBM Infracon Limited. | warmly welcome all the 

participants joining us today for H1 FY26 Earnings Conference Call. We are pleased to have with us the 

senior management of RBM Infracon Limited, Mr. Jay Bajrang Mani, Chairman and Managing Director; 

Mr. Aditya Jay Bajrang Mani, Whole-Time Director; Mrs. Pooja Sharma, Company Secretary; Mr. 

Narendra Sharma, CFO. 

| now invite Mr. Aditya Mani to share his opening remarks and take us through the company's 

performance for the first half of FY26. Thank you, and over to you, Aditya. 

Aditya Jay Bajrang Mani 

Good afternoon, everyone, investor, valued partner, friends, and well-wisher of RBM Infracon Limited. 

It is an absolute honour and a deeply humbling privilege to stand before you today at our investor 

meet as the WTT. Thank you very much. From the depth of my heart, thank you for being benefit of 

RBM. Today, | share not just number of plans, but the beating pulse of RBM Infracon, a story of 

resilience, the resonance, and unyielding love for the future we are forging together. 

Over thirty 31 years, we have completed 100 projects with 17 underway, serving titans like Reliance 

Industries, Nayara Energy Limited, L&G, Yara Fertilizers, Tata Chemicals, Adani, IOCL and ONGC, of 

course. We have weathered economic storms piloted through pandemic and risen stronger each time. 

So, talking about our performance, our first half performance for the year financial year 2026, our total 

revenue has shown to INR 28,419 lakh, a breath-taking 175% YoY leap from INR 10,379 lakh. EBITDA 

has climbed at 165% to INR 3,807 lakh with margin holding at 13.41%, a note to our ironclad cost 

discipline. Profit after tax also in 172% that is INR 2,691 lakh, yielding a PAT margin of 9.48%. Our 
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diluted EPS of INR 25.31 up to that is up to 145% from last year. This build on FY25 trends where 

revenue more than doubled to INR 32,175 lakh and PAT 156% to INR 2,947 lakh. 

Over three years, our revenue has grown nearly fourfold and PAT has multiplied over 13 times. First, 

our EPC bedrock, the soul of RBM, with decade of mastery in mechanical and civil construction, large 

scale fabrication, piping, storage tank, turnaround, blasting, painting, scaffolding, electrical 

instruments, and material handling, we are more than contractors. We are custodians of progress. 

Secondly, our bold leap into oil and gas exploration, a chapter that fills my soul with possibility in a 

sector poised for $100 million investment by 2030. We have seized the ONGC production 

enhancement contract for the Nandej oil and gas field, handed over seamlessly on 17t Jan 2025 that 

is ahead of schedule. 

Third, our crown jewel, the INR 957.61 crore EPC partnership with Epitome Industries India Limited, 

our largest EPC project ever and a symphony of execution. At 95%, our civil work has been complete. 

The 73% warehouse development is underway and 110 out of 130 tanks erected, 85% boiler 

installation work has been done, 70% loading of gantry fabrication, 50% of refinery construction, a 

fully operational 5,000 kl water tank, internal road, 100% boundary wall and bay bridge is in place. This 

is in the progress. It's a poetry in steel and concrete. It showcased our end-to-end pros and the 

unbreakable trust we have earned through our reputed client. 

Our vision is very crystal clear, leverage our order book for revenue, reverse, execute the ONGC 

contract with flawless trade, diversifying into high growth plan, uphold our debt-free discipline, expand 

our customers' mosaic and above all, amplify your value as a shareholder. Today, at a market cap of 

INR 48,752 lakh and share at INR 458.5, which show a sustainable growth for RBM on time excellence, 

zero compromise on safety or quality. This is our covenant. We are happy to announce that the railway 

tender may be allotted to RBM within 15 days ongoing. Let's build a better tomorrow together with 

unwavering gratitude. Thank you. 

Jai Hind. Jai RBM. Handing over to you, Rishabh, again. 

Moderator 

Thank you, sir. Ladies and gentlemen, we will now begin the question-and-answer session. If you have 

a question, please press * and 1 on your telephone keypad and wait for your turn to ask the question. 

If you would like to withdraw your request, you may do so by pressing * and 1 again. Ladies and 

gentlemen, if you have a question, please press * and 1 on your telephone keypad. We will wait for a 

moment while the question queue assembles. 

The first question comes from Aman Soni, an individual investor. Please go ahead. 

Aman Soni 

Hello? Am | audible? 

Moderator 

Yes sir. 

Aman Soni 
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Hello? 

Jay Bajrang Mani 

T, SfTaTet 3MTRE B, IR sir 

Aman Soni 

Sir, last time when we spoke in Bharat Connect, you mentioned we will be receiving some bigger figure 

orders in next one or two months, but we haven't received yet any such big order in the exchange 

filing. So can you comment, like, what is the reason for that? Like, why no big order is coming to RBM 

Infra since a long time? What is your view on that? 

And secondly, you mentioned about some railway order. Can you tell us, like, what is the size of this 

order, which we are going to receive in next 15 days as what you have mentioned? 

Jay Bajrang Mani 

Sir, M@@ G{m\‘ffifi\?{fi?%\?flflalready\‘ffi loop fifi% 3117 clearance fil?flfi%l mfifl! 

Eflmclearqfimél El%orderm%\?fi?fiorderfia@awmallengmg‘mm%mchangmg 

mm%amafigfiffi\?{m\?flfifiél QAMq, morethanmfi 20 faTH 3 & chances 

% 3R rallwayaflsjfi 2-3 fifl?fl, 1 bill IGH clearfimfl%, QA 31l T ITDT confirmation alloy 

fi%l flfiafl%l 3t government sectorfigflmmmfléfiél Railway %, loCL %, BPCL% 

3R ports 81 JT9 7 SR TG focus TAEI T | A ST LT 2 T oir? 

Aman Soni 

Thank you. 

Jay Bajrang Mani 

Okay. Next? 

Moderator 

Raman, your voice is not audible, sir. 

Jay Bajrang Mani 

Voice qfi\?flfié? Hello? 

Moderator 

Sir, you're audible, sir. There is no response from Aman Soni. The next question comes from Madhur 

Rathi Counter Cyclical Investments. Please go ahead. 

Madhur Rathi 
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Sir, thank you for the opportunity. Sir, | wanted to understand regarding your short-term moves and 

advances that we have given as advances to suppliers. So, what is this figure of INR 152 crores? 

Jay Bajrang Mani 

Yes, sir. Hello? 

Madhur Rathi 

Yes, sir. | wanted to understand regarding the INR 152 crores loans and advances. And so what are 

these related to? 

Jay Bajrang Mani 

Sir, project flfim%aadvancesa@fil Client side fim@"fl,gflmadvance éfi@'fil dr project% 

%WfiadvancesWm%m%m@am%mmadvancem?mgfl 

an project W@%, CEick:) project WQ@ %afi advances 3 SRTR claim a?fl TE:'?‘IT% il ‘Hfi 

advance qfiqfiafiém ) supplierafiaq[%, vendorfifi%m refinery project fiamfi%l 

mmadvancewmél March Wa@'fiflfiinvoices clearfima complete fiw,m 

refinewaflorder%afl% boileraflorderaq'[%,aawafififiadvancefiwa sir 

Madhur Rathi 

Got it. Sir, so ST BH TRT 3R G &Y 3T il INR 4,500 TRIS BT T | T SUD against §H faa 
advances éfiq?;fito procure the equipment, sir? 

Jay Bajrang Mani 

Sir, INR 4,500 BT order § 39 major part A ONGC P13, 39 foTT GHRT 15 1A T <I3H B | Already, 
TH full pickup o work-over, manufacturing %I JIAH G Y billing T aft process Eflfi start R [T 

IqH against T 1t advance 18T ST ?%%, TP 1 T H movement mfi%, 4-5 Hfi:nqsfi 

Eflafi advance 3! ST gsdi %, advances & Wfi%, afisfléfl%flqffi movement TE:'?‘IT%I Bl 

infra order % 3t ar THRT INR 1200 crore, INR 1300 crore & %I ITH E‘Hfi maximum ST Td kGl %, 

S SRY I INR 957 crore BT Epitome 1 8, 3UH 4 87 BT INR 350 crore, INR 450 crore Pl 
complete Wfi% 

Y slab-wise %, a@gfltents CEll fixfl, hydro test Wafiafim full billing WW% Refinery 

WQ@%, refining%fl'l’\fiequipment WWT@, sir, March Wa@'fi?fl% bill invoices clearfimm, 

S installation fiWfl spfi e manufacturer%fialready readya@? qao readyaa%?fl@ 

ar already invoice ar Wclearaml Advances Ht #R-¢fR zero aWfll 

Madhur Rathi 

Got it. 3fi?sir, 2iinventon/Ex'IIRT INR 70 crore ¥ INR 151 crore %flwa’@“w%saq wlgl? 

Jay Bajrang Mani 
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sir, 3T am %? B9 onGe & oft a@'fi?fl% material 31T purchase IR %I Already, new project %afi 

new project T IR material purchase WQ@ Q, BRI 5 Uinventory RTE?I %I 31 S-S installation 

B e, at efR-49R inventory zero B ST 

Madhur Rathi 

Got it. Sir, just a final question WWQ, sir flmm order pipeline fi’?fl'{%’ 3R sir, UP general 

success rate W:msa %Eflfi business H? 

Jay Bajrang Mani 

Sir, order pipeline 7 H §HR UTY, just 314} bidding S gF- fhdT § B INR 1,500 crore, INR 1,700 
crore aflalready bidding process fi%, 3t ITH fapa clarifya?fl%, ffisflwflm clearfi%, i 

client & W%I 31 well maximum H mafi better %I Pipeline fisfi:fi order % 3R second, next 

question Wq@g@sir? 

Madhur Rathi 

sir 3R success rate fi’?flfl@? %, sflfifizo%, 30% orders? 

Jay Bajrang Mani 

Yes, yes, Wlal 31 gdl %, 40%, 45% success rate TE:'?‘IT% aflgflfifi quote WQ@% already 39 40%, 

g%uccess%%fi%. 3naf WWH@WWWW%@W% pipeline fi%, al clear 

| 

Madhur Rathi 

Gfi?sir, J majority EPC order@"fl? 

Jay Bajrang Mani 

a\?{mfifiafi\?{fi?@%, ffiEPCé“IW@%I 34 maximum order EPC GHQET%I fimgflEPCfi 

T, Efiinterestfia—rgfi'[ EPCfiWWWperobafifiafigWfi%I Laborjobafifi 

afis‘wfifi%mafi EPcafifiWa%%mafiengineeringmma procurement 

mm%\?fi?construcfion flflm%, afiwfisfifih@ ratio properWfi'Rfl% profit ®1. 

Madhur Rathi 

Got it. Sir, ar BHRI steady state margin T Q%TIT? Sir, T ONGC order H +f 31k E‘Hfi normal EPC 

business & & %, 15% is a fair understanding T sustainable margin? 

Jay Bajrang Mani 

Sir, oNGc H CapEx WWWW%WWW declare qfiafifigflafifl allover margin 

BHRT 9% to10% dl 3141l 311 261 &, 9 Hl Wbl Q UVST Ueb IR GHRT ART job 37+) 7T, §gd AR 
job include @%afifififimafi profit margin T FGTTI 31ff market ¥} 2/ST better B GT &, infra 

Eagt betterfi@'[%, TP 3T BT date fia—g'achallenging fiw labors Waafiw@fi% 
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13 TATEE client SF T H 31T § o 4TS SR G WIeH labor 46 & BIT BRI Al a1 gHTT Fiifds 
S?fiq government m@qfigannouncementmfiffi%% 3naf Iabor%l;lfiafimfifllm 

aflacontractorloadmfimquote W@%%’flfisfl labor partql—é\?flm%,sfl material 

part 31T X1 S, ST S8 < T UIE SHTXET €, Al G 1ot b1 Ol HGTITS gl ol g1 § Sl feraay el 
already profit margin BEGIUET W%fiquotefifi%l 

Madhur Rathi 

Got it? 31K sir, & 9% to 10% PAT margin &1 &Td 81 1 ©, right? 

Jay Bajrang Mani 

Yes, sir. Yes. 

Madhur Rathi 

Okay. 3R sir, | gH J QW R W% % ST ONGC business %, Eil m SHTcl margin dIell 

business wfia scale fiWfl? 

Jay Bajrang Mani 

Sir, fifiafiwaw, 3[R ST ONGC already §H, flmwsflfififim new well 3{'412“?1 

qfifim’[%l Already GHRT November plan Qflfl'@aflfiafl drilling T but unfortunately ridge 3 

fiéfifi@%l afisflfi@mfi 3 10 days flfi"flm@ ridge mobilize B H 80 90 trailer 

material 3fl?fl%| a@SHSchlumbergerafiWfiquaWa@afi\?{mmmsflfimfifl 

NSE TR STl 41l 7T mobilization B 10 fa, 12 A T 81 

Just E‘Jfi Ud factory complete fifl?fl, wfactowfi ST aWWWSItuated Ud, %Wfifi 

S Al SUF already T T W%% oil, crude o profit il 8 I SI& 3T ST QAf infra 3R 

crude I mix-up aflfi%afiaafl 31 GHTFI'I?IT% PAT margin. 

dr 3T separate Xgd %afiafis‘fiw—fififin, WWW“ mix-up %afizh?fl margin Rk IRE| 

& Fell At 919 U aR §HR IR well A G ST, production THRT A1 G ST | GHRI target 
% March WSHW@W per dayWSflWSDO 900 barrel per day produce eyl 

Madhur Rathi 

Got it. Also sir, INR 3,500 crore, INR 4,000 crore order? 

Moderator 

| am sorry to interrupt Mr. Madhur Rathi, can you join back the queue, sir? 

Madhur Rathi 

Yes. I'll do that. Thank you so much, sir. 

Moderator 
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Thank you, sir. | request the participants to restrict to two questions in the initial round and join back 

the queue for more questions. 

The next question comes from Harshit from Columbus Capitals. Please go ahead. 

Harshit 

Hi, sir. S INR 900 crore BT Y TH orderafi'flgg, sfl%afifi 2fi3“] 3R details am%w?’ 

Jay Bajrang Mani 

Wsirfltflfl'@qmdetail. site U visit W, S 4 details ElT%‘;f, Sflém%l W%\?flq 

B site, ST investor &, ¥R TIgel U ST U SR, AT sir, TATSU sir 3T I A6 62 

Harshit 

| am new to the company, sir. 3D call QE?fiaT\’join W@%a g UD aR YT ar QfiST 39 

overview & &dl | 

Jay Bajrang Mani 

%msin Wflfi'fic doubtfififi‘{fifi'@ 3gul Welcome%sitea, Wé@qufiwmfi 

qdIgy, sir? 

Harshit 

T sir, I nature of project, &1 BTH B TGT S RBM 3R & scope 37 S 314} e 310 sraram 
@ INR 300 crore, INR 350 crore BT WWWE@;%, Gl what is the nature of the work? 

Jay Bajrang Mani 

THRIT edible oil il refinery %, ‘{\fi EPC %, sir. Engineering, performance, construction il % qsfisfl 

first base Wfiswm@filling ‘{{Tafi, excavation work ‘{{TWW, 3YUDT boundary wall Wfifl!l 

314 refineries & 4t Wflfilafl@a tankers Sflw@% already connections DT %I 

a—g'fiflfiequipment mafifl?mmgflconnecfion qfiwfiél Hydrotestingmmflgfi 

figfl?fiflzflqaflfiafi%l arar major part fifiT%edible tankers Hflfi?fl%, refinery partfi?fl%, ar 

TH tankers already complete Wfl%% 3R refineries part afl%fq\‘ffi material WW@W%, 

othervendorfifl'fl'{%afiffiMW@?Wedvance flfim@%,sqfifim@%,afifiéwfi? 

sfi\‘rrrwafimé more than 3{TJdI March fisfifirst well DT installation fastfl'lqawm 

Harshit 

Okay. 

Jay Bajrang Mani 

Sl 
Harshit 
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Sir, Udh second question fi% fear year-end Hddd gH faram expect WW% & what would be 

the closing figure? 

Jay Bajrang Mani 

Sir, SRITGHRT & B, GHRI year end BT dl 3, SRAT 31+l g0 51 511 foran @ o1y Wi =18 Waval 8, 52 
@fim remarkableamm%wmm,sflmfisted company%, WB‘HWW 

fiT@ama?fiafi,afi;{3fl'qabenerm%sflfifiaflnvestoréGfiqsficleara?fl@% 

2 U 8 investor BT S R 8, IR 31T &I G ©, IS fadebd 1] &1 3117 & eAfora. g, 
fifla%fifithinking %]% already companyfififlflfi“fiflfi%flfiq%fifimwma already 

| happy f{\?fi?\?flqm happy Qgfil 

Harshit 

BTGfi sir, Sfla happy %, thank you. 

Jay Bajrang Mani 

Gfi, Gfi, UDHcH happy Qgfi, sir. 

Harshit 

Cool, sir then best wishes. 

Jay Bajrang Mani 

Y, T, AT AN BT YGIRTIR, sir, 9 TN HTH D g8 T 24/7 B IR ATd AT 8 SR DIg 
THTTET G b TS ofTT -- 1 1 gt T ST 7T § TRT 7 H G5 UIC RIGT 3 | Already H ONGC 
fifi%focusfi@fifififimoNGc first time mobilize W@fiafisflma@aw 

challenges 31T 

31l G AR challenges §H AT clear PR b © 3 GH 85% PTH D1 YA H 3161 1 P A1 Al 
ot a3, wel el 8, A BT 2 Al 59 78 Sl b Ueb-a) IR ST @l 319 SR gAR 
site visit Wsin Ql 31U confidence QhST afiwém o tough WW@% 

Harshit 

Definitely sir, Fadar f{\?flfi boss @I flflafifimp. Best wishes, sir. Very good to know. Thank you, sir. 

Jay Bajrang Mani 

Thank you, sir. 

Moderator 

Thank you. The next question comes from Gunit Singh from Counter Cyclical Investments. Please go 

ahead. 

Gunit Singh 
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Sir, thank you for this opportunity. So, AR year-end order book faa it m q1igy 3MH %Wfi? 

What it should be in H2? 

Jay Bajrang Mani 

Sir, WW@T‘IT@, Mdeclaremfi%afiflgflwaflfifi progressWQ%%l 3{TID! H2 

fia’g‘aafimfilfimfifimm, Hzéfimfilfi'ffl, betterfilfi“'fl, sir 

Gunit Singh 

31, ar fifim order book 3+ around INR 4,500 CR % afisflfiafis‘ target % closing order book 

for FY26? 

Jay Bajrang Mani 

Yes sir, better ERp] 

Gunit Singh 

3{=31. Sir, generally EPC T second half better a?fl %afi 3{TAHT judgment fiEflT\fi company o} should 

perform better than H1 and H2? 

Jay Bajrang Mani 

Yes, sir. S 

Gunit Singh 

3T Y sir, S E‘Hfi ONGC T order%for 15 m, alFy27 fisflmtopline, bottom-line expect 

PR IDA § 39 ONGC order? 

Jay Bajrang Mani 

27 319 AT sir H1 A AT, 12 H 2 NG STeT AT SITET, A §HIR WATd A GART H target § 
%Sflevew month TffiB'flRTONGCHfl |ncreas|ng3fifiTQ every month PT INR 10 CRH"[S‘HW%% 

invoice sfi Efl%q INR 120 crore s@lfi every year, sflflmm:fi 2026, 2027 figfl increase afifi 

mmsflmfifimfi Sfl\?fiafiwellrepalrmmmdrllllngwm Efiadrlll 

actually basically ONGC 12 Wfim%%lzaflmdnllmél 

Wmtarget%%m\?fiWflfififibenerfifiagflw well drill mmafi%l 

Sflmmfifigovemment% 12 drill Wfi%\fi?% work-overflfl%l flmwsflw work-over X 

fi%l mdrillingflm plan %first phasefim—rfi March Wsflwafiwm,mm 

flléTa?n %I Ring mobilization fimmmw%mmsflficontradm o1 ringafiafi 

JADT ARG [l 3R TG W delay 81 711 A1 59% 70 89 21 delay B 71T, 10, 15 o delay B1 1T 
TR &0 A P RUTIA ¢ 3R §H 2026, 2027 H 31T B ONGC. 

Gunit Singh 
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@A second half last quarter Q4 A& B INR 10 crore A net q—gfl\‘fl T onGC T2 

Jay Bajrang Mani 

Wa H2 fiflfiqfififil Hzfitotalafla?_(fl% revenue INR 10 crore I INR 11 crore fiWflqa 

total revenue, FY2526 DI, FY2627 fifigfl revenue afififfigfla—d\‘fl@, ffiafigflclear Exall 3@1{ 

A oA & SieR B Al §1 59 59 1Rg A FaId Idha 8, I Fada dl 3P HW depend 
W%I fisflfimwm rainy season fiw%afi?fi season flfiwémafi 

fiwsfim%%mm pressurea—g'a,afifia@awm%mafig@a@acrude stuckfi 

ST S df I [eTY I AT baby S SUD! & @ISl § | b i gar ainT onfi a oo T 
qg'\f 3T 3t ifdh &3 start qfi@'@fl QAfPT 2 months E‘Hfi fifl! fi challenging fififirmq‘sm % 

progress fi,acrudeaflfififimmél 

Gunit Singh 

Okay, sir. afisflfi margin W@Tfl INR 10 crore 39U run rate? 

Jay Bajrang Mani 

sir, 2RAT onGC T DY 1Tt 31T BTH B, crude BT B B | Crude H 30%, 35% margin o 3T 
AT §H A RBM BT T B T2 B ONGC D1 I GTd B2 STd GHRT dgoll ST df Tl ST, 
A€ €1 ST O | 3 301 3 B crude ATEl BTH BT 81 ol I8 U Febal & | SGH 1S T EH 
qfi% sir. WWproperwayficrudefiW%fiafigWfi% 

Gunit Singh 

T EBITDA margin GHT AT INR 10 CR® run rate? 

Jay Bajrang Mani 

R, T AT AR T, A ol ¢ ff YT §1 § I 918 I ¢ b ST I ST well B gH 
developmentafi%mfil fiWprofitfim TR fore feaand gR ATaR? gH dl profit 

TGH & U PHIRB T 

Gunit Singh 

Got it, sir. ar EIIT\FI ST H1 performance %, TH W future B fifq baseline JHA W% far m 

minimum. 

Jay Bajrang Mani 

ST TP GH THS B Yes sir, TheH TS THA 5| 

Gunit Singh 

ar sir, E]:IT\FI internal target %? Aaad # numberfifl gd f{yspecific, but directionally @ 30% growth, 

20% growth, mtype Ei) growth é@ésfl realistically? 

Jay Bajrang Mani 
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mgrowthafimdaybyday\?fi?day-nightméw | Wfishare%%fiqsfimfi 

T &I 1 § b G R AR HUHT growth 18T Bl 51 o 4 34 foTT T GU & b ofR g9 
growth fllé’fafifiafi Waflough market W@fiqfil Alreadyfi%afi project flfim%, anm g 

competition mm%lfim%agflaamww%lWONGCmerOject%mfi 

competition fi%%gflcompefifion @WW@W%W, g better%atm% investment 

W%z%rofit 2t SATET § O SMeHt Wi & B i Aar 1 312 95 IR bidding i T8 §1 3T 
R ? 

Gunit Singh 

Sir, afis‘@ internal target %, T 1 INR 1000 crore in the next 2-3 years? 

Jay Bajrang Mani 

Mtarget%companywmafimatfimflfia sir. Without target agflmfiflflaa 

target flflatnfi%, budget mmg?Wsir? 

Gunit Singh 

Internal target T © 3T 3MTel 2-3 TTel 7? 

Jay Bajrang Mani 

SRAT GART 2027 T% BT GHRT G TRAT INR 2000 crore BT &1 & T GO &, bt gl gom al 
INR 1000 crore AR A1 HR 3G & 841 

Gunit Singh 

zfim% sir. Thank you very much and wish you all the best? 

Jay Bajrang Mani 

Thank you, sir. 

Moderator 

Thank you, | request the participants to restrict to two questions in the initial round and join back the 

queue for more questions. 

The next question comes from Gaurav Nandha from Gaurav Nandha and Associates. Please go ahead. 

Gaurav Nandha 

Hello? 

Jay Bajrang Mani 

Bl Gaurav Sft, TR@R, IdEA? 
Gaurav Nandha 
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HIDR. Congratulations qsfiafiafik results 19T R\Hafl%fl!l 

Jay Bajrang Mani 

Thank you, sir. 

Gaurav Nandha 

QT fi%flfi\?flqfiflsharesfiday 1®W§3fl,flfiallotmentmfifi2fil 1 79 U TP AT A hold 

DRIA1E | 

Jay Bajrang Mani 

TG IGAT sir, TH Y HH MG 4RI @, 3| 

Gaurav Nandha 

fififiafi?mfifiwm’swzflwfls W@fifiafigmnuaryfi,agflmigmfion Eil process 

E PR A § 

Jay Bajrang Mani 

Yes, sir. 

Gaurav Nandha 

3TR migrate fi SITE ar 1l investor S[S GITIT I lot size. 

Jay Bajrang Mani 

Sir, §H, January fiEfl:flT{ time MSME ¥ g; fi kGl %I Main board H E‘Jfi Al e Wt %I Main 

board fiSflfiT@l Migration application % 

Gaurav Nandha 

Share-holder @1 approval H TTdT &1 U HEHT IGH time ST 

Jay Bajrang Mani 

T, T, GHRT AR TH I 6T @ sir, A ¥ 181 3, 0 AR 1T BT IR F1gRe gaR | 

Gaurav Nandha 

&I, Sl ¢, S T g U A 

Jay Bajrang Mani 

Thank you, sir. 

Gaurav Nandha 
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Thank you. 

Moderator 

Thank you. The next question comes from Ram Marella, an individual investor. Please go ahead. 

Ram Marella 

Hi. Thank you for this opportunity. So, | would like to understand what are the top line and bottom line 

contribution from Epitome project that we have? When are we planning to fully book that revenue 

from that? 

And the second question was, like, | believe in one of the updates that you mentioned that you're 

planning to enter into Andhra Pradesh, Kakinada ports with one of the competitor companies. Are 

there any updates in that perspective? Yeah. These are two questions that | have, sir. 

Jay Bajrang Mani 

Aditya, ST IR TR &1 g g1 & =1 ol 

Aditya Jay Bajrang Mani 

Sir, please, can you repeat your question, sir? 

Ram Marella 

Yeah. Sure. So, I'd like to understand what is the revenue booked from the Epitome order, the INR 957 

crores that you have? And then then what is the plan? Like, | mean, how soonyou are going to consume 

that -- like, completing that particular order? That's number two. 

And number three is, like, I've read that some of the updates from your website or like, really other 

conversation where you mentioned that you're trying to enter into the Andhra Pradesh with one of 

the leading companies with a similar club either like ONGC. So, | would like to see any updates on that 

perspective. 

Jay Bajrang Mani 

WfiWWfiWEWE{,\?{mWfimINR 200crore3fla7_\fiacompleteaflfla7§3fl 

I, St 3 | 

Aditya Jay Bajrang Mani 

Sir, basically, as per industry market, we have a 15% to 20% sales margin from our EPC project. So, you 

can count on that the 20% will be our overall profit margin that we will be generating from our retail 

model industry. That is answer to your first question. 

Second thing is that we are doing edible oil business, which is very similar to around the business who 

are doing the edible business like Gokul, Epitome, BN Agritech is already doing that. 

So, we are completing that. 
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And third thing is related to ONGC. For ONGC, we are already having some orders related to the wells 

which are up to Mehsana and every other part of the India. So, we are doing our ONGC well research 

and filling their tenders to have our particular similar orders like ONGC. | hope | have answered your 

question, sir. 

Ram Marella 

Any update on Kakinada update that you have done? 

Aditya Jay Bajrang Mani 

Yes, sir. Kakinada, we have built. It is under some technical thing, which is undergoing. Sooner, we will 

let you know about that. 

Jay Bajrang Mani 

Kakinada fi@technical point 3ITAT g3 %, 3DT query W@'@fléfifigflm pipes @I, afifigfl 

AT direct purchase qfifi?{fl%m startingfisfl?fi“'f,afi:lw P91 Eflfigfl?fl Qflmafigfiffi hold 

fim%fifiquewsflmclearaflfigl 

Narendra Kumar Sharma 

In the centre, we have replied to their queries. Actually, we are waiting for their confirmation. 

Aditya Jay Bajrang Mani 

Technical thing is under way for Kakinada and they are counting for us to overall sick-well completion 

thing. So, we are into that. So, sooner or later, we will hear about this also, sir. 

Ram Marella 

Okay. | think the last question that you haven’t answered like how soon we are going to complete the 

Epitome order. It’s like INR 200 crore revenue is booked. That is what | heard, and the rest of the 

revenue, when are we planning to book it? 

Jay Bajrang Mani 

200 BTl BT SA®T, A < order 4. 

Aditya Jay Bajrang Mani 

Ell completion date ‘a\ifl?% Epitome T, 

Jay Bajrang Mani 

Completion date March 2027 § Sl gl SmE| 

Ram Marella 
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Okay. 

Aditya Jay Bajrang Mani 

And we also like to know you guys that we have recently completed a 92-meter tank order in Nayara 

with a limited timeframe, which is much appreciated in our clients. So, we are doing today our final 

hydro testing work. It is being appreciated. 

Ram Marella 

Okay. Thank you so much. Appreciate your answers. Yeah. Thank you. 

Aditya Jay Bajrang Mani 

Thank you. 

Moderator 

Thank you. The next question comes from Nikhil Anand, an individual investor. Please go ahead. 

Nikhil Anand 

Hello? 

Jay Bajrang Mani 

Anand Ji, a?nsfi? THIDR. 

Nikhil Anand 

Yes. Good afternoon, sir. Sir, my questions are also related to future projects and order book visibility. 

So, | just wanted to ask, like, are there any large EPC or oil and gas tenders currently in the pipeline? 

And also, if there are, like, could they materially add to the order book in the next few quarters? 

Jay Bajrang Mani 

H2 WW% INR 500 crore, INR 700 crore T order aflfizflfi%afi MWWH@ Confident% 

TH KUl TFIT@ DD technical queries I TE:"\I % foraw TH qualify fi M %I Already SIEG % 

government 3R 3HToTdhet private q qgd R verification fi Q% % far ‘Hfi A Y PR A s 

TS, B TS, T Al Id T e 8. I H2 T SsT-WINT 3SR S dTel § §HR U | 9§ IR shut- 
%owns% off project mafi%l Russia-Ukraine erfim@'@fl %, Wafigfim m%fi@'@fl 

| 

Nikhil Anand 

Okay. Got it. 

Jay Bajrang Mani 
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Russia-Ukraine aflafil’sfi material qfif\?flqflg[%, mfiflf@{m refinery a@'fi?fl% shut-down delay 

WTE?I%I qfia Gl@morder\?fl@q 

Nikhil Anand 

Okay. And continuation sir, like, company P positioned %fi, like, let's say ST 3SR ST, aa 

capacity handle Wafl%fl!’ 

Jay Bajrang Mani 

3y B M. sridhar lyer, W%E‘Hfi CEO afifififlé{, trial period fi?fiqflflfl—éfi mfi‘ml 3aft 

a@'fi?fl% project afi@fi% bid WQ@ %I Already 311 ex-Megha %, Megha Engineering J WE'Q% 

3R already Ell process WQ@ %, 33T handle HY WQ@ %I ‘1% plan, company E3 ‘1% system gH K 

change W@%I ERP develop WW@% 

Finance % fTT GXT third-party TPI T 3@ &1 Aditya kPMG I *f a0 & 5T ¢ fa5 o1g 59 1 
modernizafionmél MW-amafifinaIW@gaSflalready mafiw%mq\fi 

mfi@%fistafimafigl a—g'aflfirequirement ‘m\?{‘mfl?flél Wafl?fi%sflma 

@%,awgflpick-upfiélafigfimfi%, sirl 

Nikhil Anand 

Right. Okay. | think that answers my questions very well. Thank you, sir. 

Jay Bajrang Mani 

Thank you. 

Moderator 

Thank you. The next question comes from Atul Kumar, an individual investor. Please go ahead. 

Atul Kumar 

Hello, sir. Thank you for the opportunity and good afternoon, sir. And thanks a lot for the opportunity 

and also congratulation on the good set of numbers. Sir, | have just two questions. Sir, one is on the 

order book, like, for example, most of our orders are from ONGC. So if you exclude that, what is our 

current order book excluding ONGC order? 

Jay Bajrang Mani 

Yes, sir. Sir, S ONGC T order Ugdl dci gl %, ffiafiflaéfla% a—g'fiflfiorder mSflFfiWONGca; 

bid ‘maflfi%mmflfi@?mgovemmentfiwsfifi[%? mfimfl%afi?wfififiafi 

bidder m%,sfltime extend WW@% aalreadyflaprepared %msfiidea %\Wfl bid P 

F A, qualify 7 A AT &1 1 oI QT § 95 STee ] AT G- &l fireT | 

Atul Kumar 

17 

RBM Infracon Limited 24.11.2025 

H1 FY26 Earnings Conference Call



ONGC @], sir, Worder?fl%@?fi companies T order epc H Sl al 31t fhaT total fiflT? 

Jay Bajrang Mani 

INR 1,500 crores. 

Atul Kumar 

Okay. That's great. Sir, one question | have on the future direction. So, | think earlier calls, you gave 

around some guidance around FY26 for INR 600 crore to INR 700 crore top line. | just wanted to ensure 

that are we looking green for achieving that target? Or like where are we tentatively seeing to end the 

FY26? 

Jay Bajrang Mani 

Yes, sir.B'flRTE'Rfi—c'actuaI%I msin i 7 SR AR 7 3R 30 pH A T P presentation PTH 

P &1 8, A SR g1 B SICT SR B SHTIH! s fAaIe, al better IR 3110 §AR T & G, 
afiI%Q,sgszwmmcaufiavanableafim%lfiafl%fi“@fiwmfi.afia%m 
kR ER| 

Atul Kumar 

fiw, qren m% QhST, | am investor since last one year and guidance m conference calls fim 

TI'Q%, IR meet@;f%. So, first of all, thanks for that, butjustWaT\’directionallyWQhSTguidance 

filfl?fl, for example FY27 39 & b INR 1,000 crore @wéfil Bl EQ afiw rough estimate, 

let's say, even for FY27 that INR 1,000 crore minimumé T or we can try to do more, soamsir helpful 

BITT 3R 31T IST T guidance. 

Jay Bajrang Mani 

qg'\f, guidance SW%W%%W, Efi%flmsflfifi 314 H1 @7 result 31'[5]'[%, H2 T result 3T 

better G| fi@fifisflfi project mfi'fl%% project W@%, a@'fi?fl% 3t project Wm % 

BT H 1l target Ol §HRT fixed 81 '27 SUTGT 8] 9% HH &I B3, but 4 & §H U b kg A BIaT 81 
afigchallengingfim,afig problemqamagflmwafi? sir. 

Atul Kumar 

Okay, sir. So, | am assuming if 3R GHRT INR 1,000 crore PI topline target % FY27 &I roughly, so 

currentlysflfiw debt % around INR 46 crores, so we will require more working capital to fund or to 

operate at that scale, so is there any plan sir we have for raising funds, either equity or debt? 

Jay Bajrang Mani 

TR, 3t g7 3l offg ag @ g1 T AgTd IR SHTIET S ol 6% THY equity ST & TITAD BT 
B ST 18T 81 G banks I H F10 IR TG § i SRS bank HI g8 T dral ¢ Al gH M 
B Wgflfurther@afifiagfl main board fiflfiaequitya§afififi, sir. 

Atul Kumar 
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Okay. So, flm@fig extra loan T equity Eil requirement latest like recently Wfi%’ 

Jay Bajrang Mani 

T, TS O ) O ) SRR © BRI, B SR Sl AGHT 8, 3191 company ®1 GG 8 ot 0 
aflwaafifiifibankfisupponaflmgl Sir, Wdebtfimwmfilfi'{%adebtfi 

AP 1R S| BIS e 181 31 91G H §H 9T main board H ST Al IT T W S gHRT 5 
expansionmémmflfiaflél 

Atul Kumar 

And sir, that's a good news that you're planning to get on to onboard in January-February timeline. But 

sir, any risk that we've seenin that time line or we are pretty confident that it will move to main mode 

in January? 

Jay Bajrang Mani 

January-February fim time ORI fim %, NSE guideline, dr January-February %a’rc{sfléq MK 

Q% % @ sir documentation ©H already REGa guideline & %Wfi RT GHRT fulfill fi R % Gfi?Efl 

January-February T main board ¥ final 30T € &7t ST | 

Atul Kumar 

Okay. That's all from my side sir. Thank you. Thanks for answering the questions. 

Jay Bajrang Mani 

Thank you. 

Moderator 

Thank you. The next question comes from Khush Banthia, an individual investor. Please go ahead. 

Khush Banthia 

Hello? 

Jay Bajrang Mani 

Yes, sir. THIDRR, msin 

Khush Banthia 

TH sir. Actually, | wanted to know green hydrogen that we are working on. Any updates? 

Jay Bajrang Mani 
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BT, W, fiaimafia’cniffi already green hydrogen W%W land afisflfiéfim 7| 3pf delay 

W%WWONGCWWWW%WWWEVMM generate Wfiagflgreen 

3R 3T P date fia@'fiwagreen hydrogen, green hydrogen a@'fig@fl@'@flwm particular 

Ud suggestion WfifififllAlreadywmfimafi?fifififinalmwglsflm 

fi?flfifree fia%amgflafl?focus Rl Efi parficularwifififififil—rfié%mw green 

hydrogen ®T bic) TH ar green hydrogen §-1C, éfifiav—s'T? AR & fiflfsfi transportation 3R 

transportation policy aft government & fean @ E‘Jfi TP Bhachau & U land A X1 Sl % 

already, boundawflflWfim%fi@@fifimfiflafifififi%ufifififi%%afi?qflafi? 

Wfi\?flfi'fi%m marketfififimelectrolyserfl production W@%fl%‘mwma@ 

fifi%a@a?fifl production P fra percent?fi“TéflQ%%l 

E‘Hfia@'{, market Wfiafl%é@mfi%aflfi%%fia{ma@afisfimoopfiafi %Wéflfi 

T AT SR FTP T BT market T ol & o ol 9gd 0 @I § a1 59 Y F wait SR E 
TP G-AR AT BT @ successfully commissioned fifi'l'q, mmsflmafifil I AR 

HEIH, B HEH B GHRI BTG, sir 

Khush Banthia 

Okay. Thank you. 

Jay Bajrang Mani 

Thank you, sir. 

Moderator 

Thank you. We have a follow-up question from Madhur Rathi from Counter Cyclical Investments. 

Please go ahead. 

Madhur Rathi 

Sir, thank you for the opportunity once again. Sir, S THRITINR 3,500 W@'Wfifi ONGC 31\/3?% W, 

SUH G fHaT CapEx BT TS 59 TSR & forge 

Jay Bajrang Mani 

SRIT W 3R S B 50 well TR drill HA T T INR 1,000 crore THDT SIEHT § Wb 50 well B 
B! drill 30 ST BT ¢ 1 G o S AR & g 970t IS eRAle ST © 36 89 12 well dirill 3T 
AT INR 240 crore %Gfi? INR 100 crore, so INR 350 crore fiSflCapExfimWWafil 

Madhur Rathi 

afivfi% 12 well %i%flq, right? 

Jay Bajrang Mani 

12 well afl%fl!, SH sir. 

Madhur Rathi 
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Sir, afifigflmwellsflww INR 30 crore S well %WW@"TW%@W@G{T’} 

?50 wellaflaflfi—d%flqu%w\?fiincrementalwell build-upflfifi@fiflfifl'{flfi“fl, 

flg“]understanding ? 

Jay Bajrang Mani 

Yes, sir. B@%Wfififi?flg{é{, 12 wellfifigflafifi, 12 wellfifigfl revenuerffiW@, gH R Ul 

5 well 3T revenue I B 3R 5 well m,nfiawwmwfifl@m, 3-4Wfi3flfi‘{fl 

well B T &7 3, BH oG Tl §S | $& ST G Tl AT G, hiring 1 T ¢ ol Ugdl ol g4 o17ig 
firell & UG SUD! Peilthe BR o, TR 317 b3 | lifch HY T U S b U &1 Y T U SIIh 3R 
Tz et vifec 81l g9 forg WY <t e, A furéife 8T &, so fSurdie 7, e faeraia 
gl ol 51 U W1y T Hart Ara g | 

BHER R § fb 4R 3nft S 31t G & weell BT b U E A 5 febart Seifoim sa ot 3l 
, TaiHe 9, TIgde 9, e 9, 91 e v ol SEd gU R 7 o @t @i g urd o S| 
BURTTRIIC § 6% U1eT Uid U ITd well drill B T, new well drill 5 7, A1 39 3414 ¥ Ugd g4 
A well B T IGH Sl e 3 B e §, Y0 HIIARN §, NGT & ¢ | IR AR Gafha gl 
ST A B idea B ST 3 4TS BH AT A QW well TS W1 

fi\?flqafilump-sum INR 20 crore WQETE", INR 20 crore Wmmmél Wfiaw%?flINR 

16 crorefimawmlNR 22 crore fiflfisfiafia@fifisflafifl%fiz well drill B3 O R AT 

BHR A 311 S, 1S IgT ar-oar uisad g2 g9 AR qanfai o o, A offg o g ugan 
Wnfifi,a@fiqwu’swfl%afi:{afiqqfi@fl W@%fifififia permission %’afi;{fifig 

TEUTE U 81 U I ke BT 8, 39 foma U H fulfill b doT | 

Madhur Rathi 

Got it. 3R sir, mmsfi@ debt TN INR 350 crore & CapEx afl%fl;fi’ 

Jay Bajrang Mani 

Yes sir. SRER AT o1 3 foTg & 3l g, onfiga e UHIS T AT 6] a8 8 | Reason 
1R T UGS 3R o1l GH 9 A §1d R B B, A et T § §eb I 1 [uId R 271 ) Ug el g U 
ST T DI E 8, production DI P R & debt H WG | 31+t &1 ST =1gd § o) fbergrail 

Madhur Rathi 

Got it. IR T A3 Y 4 Tl HgH BT 3117 A S INR 350 crore § 3, TS, right? 

Jay Bajrang Mani 

fi,fi,alNRfiO crore%,Waafimflflfi,%w]figflfiafimsfiadayonefigfl 

ST feT 9 field hand-overfifl!? mewmm%mlfiqqufiél afigfieldafi[ 

Rl 1T R 3R DY INR 50 lakh FEIHT HHTAT S Al 3T Sl © A T drelt ol g9 # ar ar 
qfi%,sfiafi revenue generate day by dayW%l 

Madhur Rathi 
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Okay. Gfi?sir, wflflwsflfisflfifififimfiwwésflowsc orderafl%fq, INR 350 crore H & 

BT faaTT 3nft d B 9 & gH AT 

Jay Bajrang Mani 

314t TP §H- B INR 70 crores afifl“flfi%fl?without billing. 

Madhur Rathi 

Okay. Gfi?sir, S INR 150 crorefl"[m%\?fi?\‘ffi@_‘& INR 150 crore T advancesfiwa g 

Eflfifiwéfiméwfisflffl order? 

Jay Bajrang Mani 

Wfi?fl%’ aflqafis‘flfl,sflwwfifié refinewW@%fi wflmfiqsfi refinew%fllv—\‘:;? 

1S RT3 & Rl 5o Sl ol urel b feran 8, A1e 9! 9k Wi o farg offge fau g 
B I OIS @l &l €, U8 SrSai &1 U T ¢, Al e R ol | ARe B 3T 20% AT 10% TS 
fiminstallafionmaaadvancefififi'fi[fi@"fl, sir. March T IR #R-4R deal closefia 

g@%fi. Material 3f1 9T¢], g1 ST, 91 Ar3e U Sferas) g1 91e] gl SITe, fihe installation @Te], 
| 

Madhur Rathi 

Got it. 3fi?sir, 3O S fb AT 12 well drill fiTFITQTfi, I 800 V900 barrel per dayaflm 

Y AT T AP ol g2 

Jay Bajrang Mani 

sir, 3MTI! & 78T 7o @I F, 31+ §7 15,000, 16,000 barrel T per month IR E1 I & | WA T, 
16,000 barrel 315 & 2@ ¢ H TISaRM §| TfdT SUH T, 585 barrel T H ONGC Bl Ugdt I 5l 
T RRTSAD T well, ITH & &, 51 $5.5 ST g BT 3§ GHRT O GHRTEE BT $500 9 $700 
barrel per dayfimfizo,ooo®z1,ooo barrelfiwmsflmmé%fimfi'@fll QfiST 

g daoiT g, AgH PR A | 

Madhur Rathi 

Okay. Sir, IVST =TT @ U} & 1T T 2 THSFT T sir ST INR 350 RIS BT 5 B I GART 5000 
T 6000 per month P barrel capacity increase fifiTQ“TH Gfi?sir, s@lfifisfifiifl'{ Sflfi’?fl'[m 

RBM & f1T 1R frarm? 

Jay Bajrang Mani 

Sir, WCIearW@%WGfiZO,OOO barrel per month W@%a 20,000 barrel Wméa 

ST GH SIS Pl SR 6 8, ST &1 SIS &l BT 20,000 barrel 7 3R 11,000 barrel JTH! U 8, 
9000 barrel GHRI, il 11,000 barrel WWW commitmentmm 319 T JaT & 

2 = WD 9IS UST down BIT §, BHRT 6,000, 7,000 barrel BT SN AT, 34% dl & 1A &, 66% 
ST I fTeTell @ At ot STeR BT X2 I, S o 1 Xe 37 I H gART AT I g 

22 

RBM Infracon Limited 24.11.2025 

H1 FY26 Earnings Conference Call



DI R TET 2 b SRT A DTS e b 81 7| dibefl §HRT Monday @1 ¥€ 31T SITdT 8, STk &1 
2ft TR s 1 2t e g1 ST §1 T g Al 9t e Uy A g R T <o U i s 
g“lfilfi“fll Wnextweekfimg\WW%fiWSSSfiWGfi?EflfiWMondayafiSSS%a 

SSSafl%Wfia?flm?fll mnextweekfi\‘f]fim\‘ffiMondayfidfi%@mam%fiml 

Madhur Rathi 

Got it. Sir, §gd helpful 2} sir W answer. Sir, thank you so much and all the best. 

Jay Bajrang Mani 

Thank you, sir. 

Moderator 

Thank you. The last question for the day comes from Sumanth, an individual investor. Please go ahead. 

Sumanth 

Hello. Am | audible? 

Jay Bajrang Mani 

Yes, sir. 

Sumanth 

So, congratulations first for the good set of numbers. Sir, fi%wwfimfiaflmzflaflaflqw 

TRE AT HRA B-1ae 7 off I ARE $& 3T Con Call ¥ AT H IS almost 2 1A I ST § 
STl Pt | 

Jay Bajrang Mani 

Yes sir, a’g‘aafim, thank you sir. 

Sumanth 

ST I 3¢ A b Taae 9gd R Addd Weided St SR ports 7 ST ST o SR oTd &d & 
TAa SHTTHRE 31 1 1A b HUR Y Nl I8 © [P solar EPC H ST BIS orders, STH 8T 31T 3R 
MY DS coal-based power pIants%@fifiEfi?fl%Q, railways%@fififififi@ Qafifl ordersafi 

313 § W HAqE? IT-3T6 HEIH A 7 319 ARe 1 el I 4l SH), ONGC & §1G IS ToR 1SR 
EEEIERH 

Jay Bajrang Mani 

H ST ST & < XET §, S & fear & GHst . ports & SRS 0 BT PR T 8, e 
ST Hagd R S IR W ¢ | 3l FS 3% work S €, 3T {10 g1 STeRde ST H T 38 
SufTai gAR | [RRET A+ €1 ) A 9t 6 ©, THR-Gb (MTRIGE g, 3RIT A e $r g 
Bicl & 11 b et st bt g av et Srae 1t TET Ral § | TEHT rate AT 8, bR T fFTHA 
BT 3| 3T & 9 Sy-or= QT bl ST 1Y ST § IS areit 1, <t af anft 3ime, simeam ot 
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S Y MW, IS VAT LT S TR BT o BIH gHD! A1 8 ol 3R g8 o1 8 < AlsT 31l Uiy 
P ey 7 [t il 7 o e | 9t uaent g, fAfE ot 5 9ot § U, snfi Al g e § 
bid box FHHT Gl Tl g | 

Solar EPC AT 1l AT PR TG & b AT SHToT B ST H 5 Wk P 9gd 951 B 781 [bU g, A 
TIeR # g7 et & W1y Toolde & 97 Sifge R H GU IR § dl 31 WIgs, <@l Ta-He & B off 
PG ¢ EPC H. TRXT BT AT M § [ ST B S H rate TG SIS 6l IHT ¢ AM ST AT 
TR BT 3R 3 a1+ 3t S ¥ foverelT & ot o SR Wifthe ot et g ot off Geer il & sir 
viffthe g 71 STST INR 2, INR 3.11 TTa{Fe & X&1 & o id UHfyg AT &, 51 igde SR S IS 
buyer 1T ST €, WleaR et ST 8 d) 89 IT® A1 SId IR IDhd g1 

SR B REQR H 2t ST BRE ©, D o1TE U 1 UIST I A BT | S ot S sl arar 
3[R Ol 31T INR 3.11 §917 A ST &1 3@ 81 TSI 1 S H IR B ST Al INR 2.5 crore, INR 3 
crore without land ammw%per megawanfl,awwmfimafiretum back g3 

B, AR I ¥ SRT01 § b1 1 4 ol S g1 T 11, A W ol g9 | o o ol e 
q%%lffi's‘flwqfi% fi@sfi%filfim,sflaflafifi, 10, 20, 50 megawattglflfi%fiflfmw 

%,afiflfi, mufiafi@hfiw%m%m market §g¢ up-down EIFNBT%I 

Sumanth 

Gfi,m%sin sir, T 3T S railwayaflfia@%l 

Jay Bajrang Mani 

Railway @ already THRT U BICT S8R oMl ¢, AHTaRSI g1 81 7TaTe, 3t Lol 78T S g, ST STe. L1 
WG, Ul SR et 7T 31U 1. ST <l GH SMTUDT &ell &, sir. 

Sumanth 

zfim%, sir m%l m%sin all the best. 

Jay Bajrang Mani 

Thank you. 

Moderator 

Now, | hand over the floor to management for closing comments. 

Jay Bajrang Mani 

Thank you. Hello? 

Moderator 

Yes, sir. 

Jay Bajrang Mani 

24 

RBM Infracon Limited 24.11.2025 

H1 FY26 Earnings Conference Call



& A H s efa e g 

Moderator 

Yes sir. 

Jay Bajrang Mani 

Bl 8, Tl 39 ol 4ardTe §HR WIY O[S 6 B 1Y, RBM family H SHTUDT WRTA 3| 31191 59 
5% T AT GIaR GHRT A1 & & 1T T 3110 G &1 gad U aTe el § | Mo 370+ ok 
TG SHR SN B AT T 3Ud Y g1 MU SR €1 RBM Infracon Limited H1 FY26 
Earnings Conference Call Hf GHR W4l investors @1 4T, shareholdersfiwmfiqflfi@fi 

BIRETE b 3MUH ReM TR URAR ST @I B | 

39 AR 3R RBM Team 1 Acid Hg-Id & 4 A gH RBM B T3 Sa1341 IR ST &1 YART IR 5 
%I Eflfifimwsflfi% Reliance %, Nayara Energy%, Adani %, L&T%, ONGC@%, 10CL, Kalpataru, 

Vedanta, %‘W clients T IHT J R H 37 1Y Taiyl QWW@ %, AU projects YTl B 

& g yffrt FTar e g 1 

T IR B 7 ST g ¥ 4@l SR ¢ Thank you. Aditya? 

Aditya Jay Bajrang Mani 

Thank you, everyone, for your valuable feedback. 30 @W WQ@I Tab Ui & Iq1Y 31 RBM 

31Tfigrowth B 3R ST AT BT S trust %Gfi?\?fl'qw@—[\‘ffi regulars?{a?_é'fi interaction il 

THRT fi?fl gdl %, whatever we are interacting, 310 T BT 7 feedback %, it gives us boosters to 

perform more so that we keep our investors happy. Not in terms of answering only, but we already 

delivering our commitment. So hope so, 314 @ blessing éfi@ Eil Il 3T commitment @1 Efi?fl 

‘{{TW@I And, obviously, we will do better in future. Thank you. 

Moderator 

Thank you, sir. Ladies and gentlemen, this concludes your conference call for today. Thank you for your 

participation and for using Door Sabha's conference call service. You may disconnect your lines now. 

Thank you, and have a good day. 

Aditya Jay Bajrang Mani 

Thank you. 

Jay Bajrang Mani 

Thank you. 

Note: 1. This document has been edited to improve readability 

2. Blanks in this transcript represent inaudible or incomprehensible words. 
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