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Moderator

Ladies and gentlemen, good day, and welcome to RBM Infracon Limited H1 FY26 Earnings Conference
Call. As a reminder, all participant lines will be in the listen-only mode and there will be an opportunity
for you to ask questions after the management commentary concludes. Should you need assistance
during the conference call, please signal an operator by pressing * and 0 on your touch-tone telephone.
Please note that this conference is being recorded.

Before we begin, | would like to mention that this call may contain forward-looking statements about
the company which are based on the beliefs, opinions and expectations of the management as on date
of this call. These forward-looking statements do not guarantee future performance and involve risks
and uncertainties that are difficult to predict.

| would now like to hand over the call to Mr. Rishabh Rathod from ConfideLeap Partners. Thank you,
and over to you, Rishabh.

Rishabh Rathod

Thank you. Good day, ladies and gentlemen. My name is Rishabh Rathod from ConfideLeap Partners,
and we represent the Investor Relations for RBM Infracon Limited. | warmly welcome all the
participants joining us today for H1 FY26 Earnings Conference Call. We are pleased to have with us the
senior management of RBM Infracon Limited, Mr. Jay Bajrang Mani, Chairman and Managing Director;
Mr. Aditya Jay Bajrang Mani, Whole-Time Director; Mrs. Pooja Sharma, Company Secretary; Mr.
Narendra Sharma, CFO.

| now invite Mr. Aditya Mani to share his opening remarks and take us through the company's
performance for the first half of FY26. Thank you, and over to you, Aditya.

Aditya Jay Bajrang Mani

Good afternoon, everyone, investor, valued partner, friends, and well-wisher of RBM Infracon Limited.
It is an absolute honour and a deeply humbling privilege to stand before you today at our investor
meet as the WTT. Thank you very much. From the depth of my heart, thank you for being benefit of
RBM. Today, | share not just number of plans, but the beating pulse of RBM Infracon, a story of
resilience, the resonance, and unyielding love for the future we are forging together.

Over thirty 31 years, we have completed 100 projects with 17 underway, serving titans like Reliance
Industries, Nayara Energy Limited, L&G, Yara Fertilizers, Tata Chemicals, Adani, IOCL and ONGC, of
course. We have weathered economic storms piloted through pandemic and risen stronger each time.

So, talking about our performance, our first half performance for the year financial year 2026, our total
revenue has shown to INR 28,419 lakh, a breath-taking 175% YoY leap from INR 10,379 lakh. EBITDA
has climbed at 165% to INR 3,807 lakh with margin holding at 13.41%, a note to our ironclad cost
discipline. Profit after tax also in 172% that is INR 2,691 lakh, yielding a PAT margin of 9.48%. Our
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diluted EPS of INR 25.31 up to that is up to 145% from last year. This build on FY25 trends where
revenue more than doubled to INR 32,175 lakh and PAT 156% to INR 2,947 lakh.

Over three years, our revenue has grown nearly fourfold and PAT has multiplied over 13 times. First,
our EPC bedrock, the soul of RBM, with decade of mastery in mechanical and civil construction, large
scale fabrication, piping, storage tank, turnaround, blasting, painting, scaffolding, electrical
instruments, and material handling, we are more than contractors. We are custodians of progress.

Secondly, our bold leap into oil and gas exploration, a chapter that fills my soul with possibility in a
sector poised for $100 million investment by 2030. We have seized the ONGC production
enhancement contract for the Nandej oil and gas field, handed over seamlessly on 17" Jan 2025 that
is ahead of schedule.

Third, our crown jewel, the INR 957.61 crore EPC partnership with Epitome Industries India Limited,
our largest EPC project ever and a symphony of execution. At 95%, our civil work has been complete.
The 73% warehouse development is underway and 110 out of 130 tanks erected, 85% boiler
installation work has been done, 70% loading of gantry fabrication, 50% of refinery construction, a
fully operational 5,000 kl water tank, internal road, 100% boundary wall and bay bridge is in place. This
is in the progress. It's a poetry in steel and concrete. It showcased our end-to-end pros and the
unbreakable trust we have earned through our reputed client.

Qur vision is very crystal clear, leverage our order book for revenue, reverse, execute the ONGC
contract with flawless trade, diversifying into high growth plan, uphold our debt-free discipline, expand
our customers' mosaic and above all, amplify your value as a shareholder. Today, at a market cap of
INR 48,752 lakh and share at INR 458.5, which show a sustainable growth for RBM on time excellence,
zero compromise on safety or quality. This is our covenant. We are happy to announce that the railway

tender may be allotted to RBM within 15 days ongoing. Let's build a better tomorrow together with
unwavering gratitude. Thank you,

Jai Hind. Jai RBM. Handing over to you, Rishabh, again.

Moderator

Thank you, sir. Ladies and gentlemen, we will now begin the question-and-answer session. If you have
a question, please press * and 1 on your telephone keypad and wait for your turn to ask the question.
If you would like to withdraw your request, you may do so by pressing * and 1 again. Ladies and
gentlemen, if you have a question, please press * and 1 on your telephone keypad. We will wait for a
moment while the question queue assembles.

The first question comes from Aman Soni, an individual investor. Please go ahead.

Aman Soni

Hello? Am | audible?

Moderator

Yes sir.

Aman Soni
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Hello?

Jay Bajrang Mani

B, MTaToT 3M1RE) ¢, SISy sir

Aman Soni

Sir, last time when we spoke in Bharat Connect, you mentioned we will be receiving some bigger figure
orders in next one or two months, but we haven't received yet any such big order in the exchange
filing. So can you comment, like, what is the reason for that? Like, why no big order is coming to RBM

Infra since a long time? What is your view on that?

And secondly, you mentioned about some railway order. Can you tell us, like, what is the size of this
order, which we are going to receive in next 15 days as what you have mentioned?

Jay Bajrang Mani

Sir, a{ﬂﬁ&hﬁj 3{‘1-11\_1?[5% 31@% Hﬂﬁalready\_rﬁ loop f[é:f%, 34 clearance &I?ﬂ:ﬁ:l%l ﬂﬂaﬂ:ﬁt{
@@Tclearﬁmgl a%.orderaﬂe[%;@T@orderﬁ@@ﬂﬂﬁchallenging lﬂ\ﬂlﬁ%’ ﬁ?changing
ﬂ-ﬂ&ﬁﬂ%?ﬁwaﬁg@[a\?{lﬁwqﬁ@%l UM, morethanWlS-ZOﬁﬁHﬁ%chances
%; 3R railwayﬁsﬂﬁ 2-3 m, 1 bill 39H cIearEP[TIIIT%, SicbT 3HT dP SYDI confirmation alloy
:|_E‘>'T%I GﬂeIW%I 3l government sectorﬁfﬂqmm Wé?@'%l Railway %’, IOCL %’, BPCL %’
3R ports § 1 g T 30 FTGT focus T QT § | SHTAT TG o2 AT SR

Aman Soni

Thank you.

Jay Bajrang Mani

Okay. Next?

Moderator

Raman, your voice is not audible, sir.
Jay Bajrang Mani

Voice :lé’l&ma%? Hello?
Moderator

Sir, you're audible, sir. There is no response from Aman Soni. The next question comes from Madhur
Rathi Counter Cyclical Investments. Please go ahead.

Madhur Rathi
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Sir, thank you for the opportunity. Sir, | wanted to understand regarding your short-term moves and
advances that we have given as advances to suppliers. So, what is this figure of INR 152 crores?

Jay Bajrang Mani
Yes, sir. Hello?
Madhur Rathi

Yes, sir. | wanted to understand regarding the INR 152 crores loans and advances. And so what are
these related to?

Jay Bajrang Mani

Sir, project ﬂaw%?ﬁ advances ?ﬁ?@'ﬁl Client side @[‘LﬂQAEx'TIT, B'I[‘]-ﬁ advance a?f?%ﬁl ar project &
{801 U advances WW%W%@W&W%ﬁmadvance Hlﬁ%,a@fﬁafm
anT project < ?%' %', g o project X ?%' %’ dl advances 3 SRIER claim E)ITH Xedl %’ G| ﬂ-ﬂg
advance qﬁ%ﬂﬁéﬂ , supplierﬁa_rﬂ%, Vendorﬁﬁ%a@lﬁ refinery project f[?ﬁaﬂ?ﬂgl%l

Eﬂafﬁmadvance Wlﬂ%l March Wﬁ@ﬂﬂﬁinwoices cIeaer[\_IIT@?ﬁ complete E?IGWQWT, Fqifp
reﬁnewﬂorder&ﬁa:ﬂ%, boilerWordera:ﬂ%, ?ﬁfﬂ:ﬂ%a\—rﬁf{ advanceEﬂ\_Iﬂ?ﬂ%, sir.

Madhur Rathi

Got it. Sir, so 3R GH TRT 3{TSR §& GRAT TS Il INR 4,500 PRIS BT ¢ | T 3D against TH favd-

advances aﬁqff';ﬁto procure the equipment, sir?

Jay Bajrang Mani

Sir, INR 4,500 @1 order & STH major part dl ONGC BTT, 3P U GHRT 15 TTd BT CISH 5 | Already,
& full pickup Ea| work-over, manufacturing %I 3D |G billing 1 it process gﬂf[ start DX [Tl
39D against H +} advance 31839 off ?%'%, i 1 G H movement gﬁﬂ :Iﬁ%, 4-5 nﬁ?nqﬁﬁ
BHDI advance 3-1D! A1 UST ©, advances & USd &, Al 39 [A¢ I movement Xgdl g | U Sl
infra order %’ st ar ©HIRT INR 1200 crore, INR 1300 crore & %;I IH EIIﬁr maximum Sl Id ol %,
Sl S 31T INR 957 crore @1 Epitome @1 &, 395 4T 8 PB4 INR 350 crore, INR 450 crore @I

complete Wi@fé'

d¥ slab-wise %’, @ﬁsﬂ tents &[ ﬁtﬂ, hydro test CRERIN| 3:[ IIDT full billing WW% Refinery
Rl Q%’%’, refining & IO equipment Gﬂ\_IITQﬁ, sir, March Waﬁﬂﬂﬁ bill invoices cIearE)[\_IIT@GNeL
a@installation E_TGW@]T T g9 manufacturer%ﬁalready readyﬁ?@'%ﬂ aﬁl@[ readyEﬁ%xﬂT@
di already invoice dl 94 clear Bp[ \_IIT@I Advances Hl ¢fR-¢IR zero E?l U |

Madhur Rathi

Got it. 3R sir, 2?[ima'entory GHRT INR 70 crore I INR 151 crore WWQ@W%EHQI wlql?

Jay Bajrang Mani
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Sir, A %? BH ONGC & I aﬁﬂﬂﬁ material 3{H] purchase W?@' %;I Already, new project %?ﬁ
new project IR material purchase W?@' "’), ERS| EIQ inventory EIEQ%T %I 3} S-S installation
Eﬂ?f\_ﬂ U jl, ar ¢iR-4R inventory zero Eﬁ\_ﬂIQ]“ [

Madhur Rathi

Got it. Sir, just a final question fIﬁW@L sir 3{‘1:ITB'IIRT order pipeline W%’-’ 3R sir, Ud general
success rate [l Xedl %’ oHIX business f[?

Jay Bajrang Mani

sir, order pipeline H HI GHAR TR, just 31+ bidding ST §H+ {1 @ B INR 1,500 crore, INR 1,700
crore B already bidding process f[%, anft 3ad fpan clarify BFI?IT%, 53[33:[ 3T ot clear:@f%, Fqifdh
client & W%I 31d well maximum H 3HU dl better %I Pipeline H ﬂ?l_rﬁ order %’ 3R second, next
question W@?@'sir?

Madhur Rathi

Sir Gﬁ?success rate Tl X odl %, 5(—“:@[20%, 30% orders?
Jay Bajrang Mani

Yes, yes, Wl _cﬂ Xedl %, 40%, 45% success rate Q_En'?ﬂ%’ ﬁfm\?ﬁ quote W?@'% already 394 40%,
45% i success%%ﬁ%ﬂ RIEN| WWH@THCDH RIGE! dgd wiﬂ@ffﬁﬂﬁa pipeline f[%, al clear

gl o |
Madhur Rathi

3R sir, g majority EPC order Q%’I [?

Jay Bajrang Mani

ﬁaﬂﬂﬁﬁaﬁ%@:% al EPC@T\WQ@'%I 341 maximum order EPC GﬂQBT%I ET,WB’H EpCH
T, Eﬁ interestqufa—l{@ EPCffaflﬁa”jGﬂtype aﬂjob@ﬁ@[aﬁgw:ﬁf%l Labor job NEE:]
aﬁétﬁmaﬂﬂ:@% 3O P EPcaﬁﬁwa%%mﬁengineeringmmg procurement
ﬂﬂm% 3R construction Yl B %, ar d%—lﬁlgﬁlh?ﬂ ratio proper \3ﬂ\_rﬂ?ﬂ% profit &I,

Madhur Rathi

Got it. Sir, di GHRI steady state margin [ ?%'TIT? Sir, T ONGC order H T 3R EIﬂ)\’ normal EPC
business H &l %, 15% is a fair understanding I sustainable margin?

Jay Bajrang Mani

Sir, ONGC H CapEx WWW@%WWW declare Hﬁaﬁﬁaﬂﬁm allover margin
BHRT 9% t010% <l 314 311 361 3, 9¢ H Wbl § UTST U dR HRT URT job 31+ AT, d8d IR
job include @%ﬁ@@[@ﬁmaﬁ profit margin Y1 @&l 3741 market 1T UIST better 31 XBT G, infra
Wﬂﬂbeﬂera@%,mmﬁ dateﬁaﬁﬁchallenging EﬁWIaborsW?ﬁfﬁﬁWEﬁ@%
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&b FATEE client F THA T 31T § fdb UTS 3R G WIel! labor & b HIH BT dI Tel g ifd
B'?ﬁ:l government ‘ﬁ[@q@announcementww—(ﬂ%% 3l Iabor%ﬂﬁ?ﬁmﬁwm
aﬂacontractorloadm@mquote W?@'%%lﬂéﬂﬂ:ﬂ labor parttﬂéxﬂﬂa%,ﬂﬂ:ﬂ material
part 31T XET 8, -1 39 19T T U 3TRET 3, ol 82 Al Bl oI AGTTS Sl ol Xel § 34l feqra Al
already profit margin qd AT 3 W%Eﬂ quote EI?TQBT%I

Madhur Rathi

Got it? 31K sir, & 9% to 10% PAT margin @1 10 &l <ol ©, right?
Jay Bajrang Mani

Yes, sir. Yes.

Madhur Rathi

Okay. 3?[’\’ sir, T oH g 'J,CH-ICIQC P gddl %’ & ST ONGC business %’, ar ﬂ?lﬁ wylal margin dicl
business @P]TW@[ scale E)p[\_ﬂ e

Jay Bajrang Mani

Sir, BT, o9 I E_T\_IWQ"]T?ﬁE?ITﬂ, 3R S ONGC already §H, &mﬁgﬂe{\?ﬁ 3T new well 34! ElSE
:Iﬁ%?ﬂ%l Already HIRT November b plan Wﬂ]ﬂm D[ drilling Pl but unfortunately ridge 37
ﬁéﬁ@l?ﬁ%l ?ﬁsﬂﬁ@ﬂﬂﬁ 34t 10 days f’lﬂ“ﬂﬂ*‘ﬁ%@ ridge mobilize P H 80 ¥ 90 trailer
material 3ﬂ?ﬂ%’| @ﬁsﬂ Schlumbergerﬁmﬁiq%f?ﬁ mé@sﬁaﬂﬂfﬂwmsﬁm Yl
NSE UR SIcll 4l dl 341 mobilization gl 10 f&, 12 f&- a¥Idl 8 |

Just BIIﬁ U factory complete fdar, @l\ffactoryff SR ?ﬁ\_ﬂaWWsituated Ud, ?’fd?ﬂﬂf{a
O] ?ﬁm aIreadyaW Iﬂ@q%% oil, crude | profit ar %?ﬁﬁla ST ofTET AP infra 3R
crude _C?I:ﬁ mix-up B %?ﬁ Il 3:[ SIKIGI %’ PAT margin.

?ﬁmseparateW%ﬁﬁgﬁmqﬁm,am@wqmix-up%?ﬁ?h?ﬂ margin RE:CARE]]
o ot cifch1 od U dR §HR IR well A1 61 SITE, production GHRT A1¢] 61 ST | §HRT target
%’ March WB’HW@[W per dayWB’ﬂWSOO@[QOO barrel per day produce DI

Madhur Rathi

Got it. Also sir, INR 3,500 crore, INR 4,000 crore order?

Moderator

| am sorry to interrupt Mr. Madhur Rathi, can you join back the queue, sir?
Madhur Rathi

Yes. I'll do that. Thank you so much, sir.

Moderator
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Thank you, sir. | request the participants to restrict to two questions in the initial round and join back
the queue for more questions.

The next question comes from Harshit from Columbus Capitals. Please go ahead.

Harshit

Hi, sir. 4 SIT INR 900 crore ®T 319 U ordera?ﬂ?%'%;, maﬁf{ "’flf‘):l 3R details aW%W?
Jay Bajrang Mani

ddigu sirEFqTaT%U YD detail. Site U visit Eﬁﬁt{, S 4t details Zm%t{, B'I[%[W%I W% 34
Eﬂﬁsite, Winvestor%,sﬂﬁﬂﬁﬁﬁ[m@m, Wsir,aﬂmsirwwaﬁag?

Harshit

| am new to the company, sir. DT call qgfﬂal—\’join W?@'%?ﬁ § Up dIR g1 ar ?h—gl 34
overview ¢ ol |

Jay Bajrang Mani

%W sir, 3TID] B3 doubt Bl I YfBT, 3MZUI Welcome § site U, 3T G RIT. T ITH G+ dTgd
 JdISy, sir?

Harshit

o] sir, HAAH nature of project, &1 HTH PR 38T & RBM 3R T scope o7 o 3HT I U4 S/
fd INR 300 crore, INR 350 crore @] WWWE@F% dl what is the nature of the work?

Jay Bajrang Mani

BHIRT edible oil @l refinery %’, 17([\’:[ EPC %, sir. Engineering, performance, construction @l %’ qsﬁ oH
first base &% J DI |i|§| filling @ﬁ, excavation work %&TWF@Q 3BT boundary wall B feIU|
3T refineries 4 & HIQWQ%%, tankers Bﬂwaﬁ g, already connections STeh! gl

aﬁﬂﬂﬁequipment Hﬁwg,mmsﬂconnecﬁon qﬁﬁ?@'%l Hydro testing‘l-ﬂaﬂﬁrlm
ﬁ@ﬁﬂﬁﬁaﬁ%l darar major part Eﬂ?ﬂ%edible tankers Eﬁ[@l?ﬂ%, refinery partEfl?ﬂ%, ar
gH tankers already complete aﬂf@? %’ Gﬁ? refineries part & Fc‘ﬂ;f\_rﬁ material Bﬂaﬁ dlgY R %,
othervendor@l?ﬂ:ﬂ%?ﬁfﬁ G{W-ﬁa:[?%%,madvance ﬁﬁT?@'%’,E’?%W?@'%Eﬁ@@W
E)[\_Iff@ﬂ?hlﬂg more than Y] March ffsffﬁrst well @[ installation fastfﬂqaﬁf@ﬂl

Harshit
Okay.
Jay Bajrang Mani

il

Harshit
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Sir, Uh second question a% b ?ﬁyear—end Hdcld gH Gkl expect WW% fd what would be
the closing figure?

Jay Bajrang Mani

Sir, GRIU GHRT &1 &, GHRI year end I dl &, GRAT 31l A s1 1 131§ 311U i 18] Yabd @, S2
EﬂB'IIRT remarkable?ﬁ&ﬂﬂﬁ%ﬂﬁqma‘@qﬁﬂﬁ“ﬂisted company%’, Wsﬂwaﬂﬁ
\_IIT@?ﬁmﬂﬁ,W&Wﬁbeﬂerﬂ%ﬂ%@ﬂﬁﬁ%investor%\?ﬁ?gﬁ t:IearTYI?ITQET%r
% UG §H investor BT AT TG &, fhY ST AT A &, PIS [addd 1ol o 3T &4 THToTe. gF,
flﬂaqga@[thinking %’% already companyﬁﬂﬂﬂﬂﬁﬂﬂ%ﬂﬁq%ﬁﬁﬁmm% already
b happy Elaﬁqaﬂqlﬂ happy ?%"ﬁl

Harshit

ET\_Iﬂ sir, oH dlha ppy %;, thank you.

Jay Bajrang Mani

\_Iﬂ, \_Iﬂ, U H happy ?%"ﬁ, sir.
Harshit

Cool, sir then best wishes.
Jay Bajrang Mani

o, 99, 39 AT T TgaIT e, sir, §H AT DTH D3| §H AT 24/7 HTH B dldl AT g IR Bl
UHT G § T HTS TS -- 3fd dll s obT T ST 7T ¢ TRTHIY ¥ §gd qUIC HR Gl 6 | Already T ONGC
ffﬁ‘{ﬂfocus aﬂ?ﬂg?ﬁ asTﬁaﬁr% ONGC first time mobilize EI?TQ%' a?ﬁsﬂmaﬁﬂﬂﬁ
challenges 3HIU|

I aﬁﬂﬂﬁchallenges B'ﬂf'ﬁ“Tclear Wﬂ@i% Gﬁ?Eﬁ 85% Wﬁﬂﬂ?ﬂﬁ\m@%l Eﬁ:ﬂ:ﬂfﬂﬁf
el fiadl 8, Dl el g, HY BT 82 dich1 54 Tgl allci] fob Ueb-al dR STU I 313U SR §HR
site visit Wsir, dl 3TUD! confidence ?hST ﬁ?d%‘ll skl tough ®TH aﬂ?%%

Harshit

Definitely sir, f[ EIRGI ‘é”aﬂﬁ boss I HI Eﬁé trip. Best wishes, sir. Very good to know. Thank you, sir.
Jay Bajrang Mani

Thank you, sir.

Moderator

Thank you. The next question comes from Gunit Singh from Counter Cyclical Investments. Please go
ahead.

Gunit Singh
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Sir, thank you for this opportunity. So, m year-end order book - a:ﬂ EII|3Q 3 FERTW@P

What it should be in H2?
Jay Bajrang Mani

Sir, WWW, 34T declare W:Iﬁ%, WB’I[WW?%%, progress W?@' %;I 3TUDI H2
ﬁ@ﬂmﬁﬁmaﬁ H1 3T, H2 a"tai%miﬁﬁ?ﬂ, better fHIT, sir

Gunit Singh

3o, ar @?[Bmﬁ order book 34l around INR 4,500 CR % ?ﬁEIﬂ)\’EbAﬁ target %’ closing order book

for FY26?

Jay Bajrang Mani
Yes sir, better Q|
Gunit Singh

=1, Sir, generally EPC T second half better Eilal %’?ﬁ gt judgment f[EIIT\ﬁ company 1t should

perform better than H1 and H2?
Jay Bajrang Mani

Yes, sir. il |

Gunit Singh

REIIK] sir, S Eﬂﬁ ONGC &I order%’for 15 m, dl Fy27 @[B’ﬂWtopline, bottom-line expect
TR D & 39 ONGC order?

Jay Bajrang Mani

27 9 3T SRATsir H1 H dl T, H2 H + oG e SaTeT 8! ST, @ifdT gAR B1d o §ART 4 target &
%B’Ilevery month \_IﬁB'IIRTONGCW mcreasmg@[\_ﬂq every month ®TINR 10 CRWBTN:IRT%%
invoice Eﬁ:ﬂ gy, dl INR 120 crore ﬂﬂﬁ every year, 94 Hlcl ol 2026, 2027 x| &H increase @ﬁ
Gﬂ%m@a@ﬁﬁmm@\?ﬂﬂﬁwellrepalrwmaﬁ?dnllmgaﬂaw,Eﬁ?ﬁdrlll
actually basically ONGC T12 Wﬁﬁtﬂ %’% 12 &1 3D drill BT %I

Wfﬂzﬂﬂtarget%%Wﬁﬁﬂaﬂﬁ@aﬁ?beﬂeraﬂ@afmw well drill ‘Lﬂwaﬁ%l
Bﬂmfﬂﬁaﬁﬁgovemment & 12 drill I Eﬂ%’ 3?[?45 work-over W%’I Gﬂﬂa?ﬁsﬂso work-over ¥
aﬁ?%l ﬁdrillingﬂm plan %’ﬁrst phase H R March W@W@ﬁmm,mm
:lﬁfw %I Ring mobilization ﬁmmwwammgﬂﬁcontradm Ul rlngaﬁﬁ
ST XIS [hal 3R SHTG W delay B 71T a1 39 fo1¢ g4 i delay 1 71T, 10, 15 & delay 817U
T digd T PR AU gld © 3R 81 2026, 2027 H 33T B ONGC.

Gunit Singh
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1A second half last quarter Q4 A% GH INR 10 crore A net QEWH\_IIIQ' i ONGC T?

Jay Bajrang Mani

UdhGH. 4 H2 f[:lg)lt@%lﬁl H2 ﬁftc:t'al aW% revenue INR 10 crore'@[ INR 11 crore @GI'QJII ol
total revenue, FY2526 ®1. FY2627 f[\_IﬁB'II revenue ma%’ﬂaﬁﬁm, 4l ?ﬁB’I[ clear @I %ﬁ@q,

4 dl HH & siqr @1 9ISl g1 8 [P qRg A FaTd I&d &, 9 FdHa 91 3D W depend
hdl %’I g GHI\Q %Qdi%lld ‘J:I)L rainy season ‘J-CI)[W%’&?WB@ season ﬁW%mﬁ
ﬁw@m%ﬁimm pressureaﬁﬁ,aaﬁaﬁﬂwmé,maﬁg@[aﬁﬂcrude stucka
STl & Al 3D AU 9gd AW baby S 3Ud! &4 RG9Sl & | i o g1 @t el a0 oo U
:IgT 3 31t ifdh 38 start :Iﬁé'aﬂ Sfdh 2 months EIIﬁ FCW EI@[ challenging %@rﬁmq‘@?ﬂ %’
progress ﬁ,acrudemﬁﬁmaﬁﬂél

Gunit Singh
Okay, sir. ?ﬁﬂ?lﬂ margin @T?@Tﬂ INR 10 crore 39U run rate?

Jay Bajrang Mani

sir, ¢RAT oNGe H ®HT 1 3110 BTH B3, crude BT HTH R Crude H 30%, 35% margin dl 31T o
@rmfmfﬁRBMﬁwﬁmaﬂaowscﬁaﬁwaﬁ?wmmwéﬁmw
Jel O g1 gIaTSIu | o +ft 3 D13 crude GTQT BT BT 6l dl S YD Tdvdl ¢ | SUH Dl THUM
qﬁ% sir. ST HUDT properwayﬁcrudeﬁwm%{?ﬁaﬁéwqﬁ%

Gunit Singh

fadHT EBITDA margin BRTTHAAE INR 10 CR D1 run rate?

Jay Bajrang Mani

of9u, g7 & 78t dia ¥e ©, df o 3¢ ot Idal g1 g o 918 e & & wdral 9 SaTal well & gH
developmentﬁ%@'ﬂma—%l ET, QGT proﬁt:lgfda}‘ll di SJ-II\{ ﬁ'lt{ fadhd aTﬂWW? B'Il?ﬁ profit
oM & fau s IR W/ Bl

Gunit Singh

Got it, sir. ar EIIRFT Sl H1 performance %, BH ﬂﬂaﬁ future B FC‘N baseline JHY gaod %’ fb ﬂ?l_rﬂ

minimum.

Jay Bajrang Mani

MY UDH H JAA THd| Yes sir, TheH GAF IDHd ol
Gunit Singh

| sir, EIIT\FT internal target %’? Addd H number :IgTEIISFII Ewspeciﬁc, but directionally &l 30% growth,
20% growth, fhg type Pl growth aad ©H realistically?
Jay Bajrang Mani

11
RBM Infracon Limited 24.11.2025
H1 FY26 Earnings Conference Call



&F@Ugrowth ?ﬁgﬂaﬁday by day Gﬁiday-nightm%{w | W?ﬁshare%%ﬁqsﬁmaﬁ
o &M 31 § [ 51 3FR GURI SU growth g1 DU g1 1 A 39 il 1 §U & fdb R g4
growth qﬁm?ﬁ W$tough market Wﬁqﬁl Alreadyfﬁﬁ project ‘mm%, a3y
competition ‘J-ﬁm%lﬁmg?ﬁ@:ﬁﬁaﬁquglE@WONGCmeroject%ﬁmﬁ
competition qﬁ%%@ﬂ competition g ?hST W@W%ﬂﬂﬁ, arg better%ai'ﬁ% investment HI
m%%%mﬁtﬂﬂmm%aﬁm@aasaﬂélﬂém%l 31ft 8 TR bidding Hi T@ e 51 <RAT
[ ?

Gunit Singh
Sir, Eﬁé@ internal target %’, e DI INR 1000 crore in the next 2-3 years?
Jay Bajrang Mani

GBI target & company FHE POl fqaral W:ﬁla sir. Without target ?ﬁsﬂﬁ’mqﬁaaﬁ%,
target matﬂ?[%, budget ﬁla?l]?r%?am sir?

Gunit Singh
Internal target &7 & 3MTTDT 3T 2-3 Tl H?

Jay Bajrang Mani

GIRAU GHRT 2027 T BT HRI §HA CRAIT INR 2000 crore @1 &1 &b 9dl §311 &, dich Aol gail dl
INR 1000 crore YR dl #3 38 & gH |

Gunit Singh

m% sir. Thank you very much and wish you all the best?
Jay Bajrang Mani

Thank you, sir.

Moderator

Thank you, | request the participants to restrict to two questions in the initial round and join back the
queue for more questions.

The next question comes from Gaurav Nandha from Gaurav Nandha and Associates. Please go ahead.
Gaurav Nandha

Hello?

Jay Bajrang Mani

gl Gaurav Sil, THEDR, dd5U?
Gaurav Nandha
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HIDR, Congratulations qsﬁfﬁ 3 results |§GI, ccdd %FCWI

Jay Bajrang Mani
Thank you, sir.

Gaurav Nandha

Y, ﬁﬂﬂﬁWsharesﬁday 1@W§3ﬂ,ﬂ3§[allotmentm?ﬂ?ﬁl T q9 U W SIS 0D hold
PRI G|

Jay Bajrang Mani

qgd d1edl © sir, H I HH U URINT AT 5, 1 IR |

Gaurav Nandha

81 ol 3R TRRTH T SHAT 918 8747 31T 3 W@@ﬁﬁ%]anuaryﬁ,?ﬁ@ﬂmigmﬁon Dl process
Y& B dld § FR?

Jay Bajrang Mani

Yes, sir.

Gaurav Nandha

3R migrate B)[ Ol U] dl Wil investor WS YIUII I[P Iot size.
Jay Bajrang Mani

Sir, ©H, January f[B'IIRT time MSME I %;I Eﬁ el %’I Main board H Erlﬁ darfeat & %’I Main
board ffEIIGI Q'i|| Migration application %’

Gaurav Nandha

Share-holder &1 approval ot T %’I QEEII@:IT 39H time O[T
Jay Bajrang Mani

o1, o], GHRT IR &1 9 IGT © sir, 91 ¥b ol 5, 58 IR B & 79K 91¢ e GHRI |

Gaurav Nandha

gf oft, 3@ &, S9 Fg! Us-11 U1 3|
Jay Bajrang Mani

Thank you, sir.
Gaurav Nandha
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Thank you.

Moderator

Thank you. The next question comes from Ram Marella, an individual investor. Please go ahead.

Ram Marella

Hi. Thank you for this opportunity. So, | would like to understand what are the top line and bottom line
contribution from Epitome project that we have? When are we planning to fully book that revenue
from that?

And the second question was, like, | believe in one of the updates that you mentioned that you're
planning to enter into Andhra Pradesh, Kakinada ports with one of the competitor companies. Are
there any updates in that perspective? Yeah. These are two questions that | have, sir.

Jay Bajrang Mani

Aditya, I3 IR TR 1 G GH H 6! IR

Aditya Jay Bajrang Mani

Sir, please, can you repeat your question, sir?

Ram Marella

Yeah. Sure. So, I'd like to understand what is the revenue booked from the Epitome order, the INR 957
crores that you have? And then then what is the plan? Like, | mean, how soonyou are going to consume
that -- like, completing that particular order? That's number two.

And number three is, like, I've read that some of the updates from your website or like, really other
conversation where you mentioned that you're trying to enter into the Andhra Pradesh with one of
the leading companies with a similar club either like ONGC. So, | would like to see any updates on that
perspective.

Jay Bajrang Mani

Wﬁmwﬁwﬁwﬁ’, \Wﬂﬁgﬂe{@:ﬁ INR 200 crore Wmcomplete Wﬁ%fx’ﬂ
NIAIEF I CERISN

Aditya Jay Bajrang Mani

Sir, basically, as perindustry market, we have a 15% to 20% sales margin from our EPC project. So, you
can count on that the 20% will be our overall profit margin that we will be generating from our retail
model industry. That is answer to your first question.

Second thing is that we are doing edible oil business, which is very similar to around the business who
are doing the edible business like Gokul, Epitome, BN Agritech is already doing that.

So, we are completing that.
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And third thing is related to ONGC. For ONGC, we are already having some orders related to the wells
which are up to Mehsana and every other part of the India. So, we are doing our ONGC well research
and filling their tenders to have our particular similar orders like ONGC. | hope | have answered your
question, sir.

Ram Marella

Any update on Kakinada update that you have done?

Aditya Jay Bajrang Mani

Yes, sir. Kakinada, we have built. It is under some technical thing, which is undergoing. Sooner, we will
let you know about that.

Jay Bajrang Mani
Kakinada J}IW technical point 3{IAT g3{l %’, 3ADPT query ST g3 %’ S| BH Rt pipes I, qro BH

N direct purchase :I_Eﬂm%:ﬂ startingfffﬂziﬁm,aﬁ:[w Pa1 ZITWQGT ?ﬂwa\—ﬂg@[a hold
aﬂ-ﬂ%, quueryEﬂ?’h“TclearW?%’%l

Narendra Kumar Sharma
In the centre, we have replied to their queries. Actually, we are waiting for their confirmation.
Aditya Jay Bajrang Mani

Technical thing is under way for Kakinada and they are counting for us to overall sick-well completion
thing. So, we are into that. So, sooner or later, we will hear about this also, sir.

Ram Marella

Okay. | think the last question that you haven’t answered like how soon we are going to complete the
Epitome order. It's like INR 200 crore revenue is booked. That is what | heard, and the rest of the
revenue, when are we planning to book it?

Jay Bajrang Mani

200 W1 A1 g1 7T 341, Al dl order HI.

Aditya Jay Bajrang Mani

ql completion date UC\EQ%'% Epitome P1.

Jay Bajrang Mani

Completion date March 2027 ﬁWEﬁ\_ﬂIQ’II |

Ram Marella
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Okay.

Aditya Jay Bajrang Mani

And we also like to know you guys that we have recently completed a 92-meter tank order in Nayara
with a limited timeframe, which is much appreciated in our clients. So, we are doing today our final
hydro testing work. It is being appreciated.

Ram Marella

Okay. Thank you so much. Appreciate your answers. Yeah. Thank you.

Aditya Jay Bajrang Mani

Thank you.

Moderator

Thank you. The next question comes from Nikhil Anand, an individual investor. Please go ahead.
Nikhil Anand

Hello?

Jay Bajrang Mani

Anand Ji, SdI3U? THRSR.
Nikhil Anand

Yes. Good afternoon, sir. Sir, my questions are also related to future projects and order book visibility.
So, | just wanted to ask, like, are there any large EPC or oil and gas tenders currently in the pipeline?
And also, if there are, like, could they materially add to the order book in the next few quarters?

Jay Bajrang Mani

H2 snﬁqm%, INR 500 crore, INR 700 crore DT order Gﬂﬁaﬁ%?ﬁ, Giﬂ-ﬂWHTQ:I_Eﬂ Conﬁdent%

oH QNT 31 \_IITQﬁ PO technical queries d¢l Qﬁ %’ o BH qualify 8_1 u %;I Already ST %’

government 3R IoTHd private i dgd AR verification Bp[ Q%' %’ b lﬂg q HY B2 NUIS

e, Y s, Al A 99 9 e . d H2 T SST-GRIT SIS 3 dTd § 8HR U | §8d IR shut-

%owns & ot project 3 aﬁal Russia-Ukraine W\_Iﬁﬂtb_{'ﬂﬁw %’, Wa\—ﬂg T Qh?ﬂ%aé'\ﬂ
I

Nikhil Anand

Okay. Got it.

Jay Bajrang Mani
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Russia-Ukraine ﬁaﬁlﬁ' U material :Ig)[&ﬂ Ul el %’, 5@3 FCW 3l refinery aﬁﬁﬂﬁ shut-down delay
DR gl %;I ﬁ?ﬁ H@@]ﬁorderﬂ?%a.

Nikhil Anand

Okay. And continuation sir, like, company G23| positioned %ﬁ, like, let's say Sl 38R SHIUT, ary
capacity handle W$Fﬂ¢’

Jay Bajrang Mani

31 T Mr. Sridhar lyer, W%Eﬂﬁ CEO ﬁﬁﬂ’[g, trial period ﬁ?ﬂqﬁl—\’ﬂm W@WI 3t
EIEHHIA\’ project aﬁaﬁé? bid EI?TQ%' %'I Already J-1PT ex-Megha %’ Megha Engineering g Gﬂt{ﬁt{%’
Gﬁ?alreadya)I process W?@'% H=I[ handle maﬂ?%%x'l E@ plan, t:c:mp.amy%t(l?«r system B'I[f'th
change W?@'%I ERP develop%ﬂf’lqm?%%

Finance @ AU TRT third-party TPI &I X5 & Aditya KPMG U T &0 @R @1 ¢ b HIS &4 By
modernizaﬁonm%l aﬂﬂ@-awaﬁﬁnalaﬂ@%fﬁsﬂalready Hﬁﬂ]ﬁﬂﬂq%m%ﬂ
aﬂmmﬁgﬁstaﬁ‘maﬁgl @Hﬂﬁrequirement ot G{‘J-cl)lﬂﬂT%I Wéﬂ?ﬁ%fmma
?%%,?ﬁamwwmck-upﬁ%lmﬁwqﬁ%, sirl

Nikhil Anand

Right. Okay. | think that answers my questions very well. Thank you, sir.

Jay Bajrang Mani

Thank you.

Moderator

Thank you. The next question comes from Atul Kumar, an individual investor. Please go ahead.

Atul Kumar

Hello, sir. Thank you for the opportunity and good afternoon, sir. And thanks a lot for the opportunity
and also congratulation on the good set of numbers. Sir, | have just two questions. Sir, one is on the
order book, like, for example, most of our orders are from ONGC. So if you exclude that, what is our
current order book excluding ONGC order?

Jay Bajrang Mani

Yes, sir. Sir, Il ONGC @1 order Ugdl 9d Xel &, dl ol 9d &1 &l B, aﬁﬂﬂﬁorder 1t g AT ONGC &
bid HI P %ﬁlﬂaﬂmﬂa?ﬁa 6F\q_}f%gcm\.fernmentfﬁ?“ﬂ@?ﬂ%? ngaﬁimﬁﬂﬂﬁ
bidder Gﬂ?f%f,gﬂtime extend W\_IITQ%'%, ?ﬁalreadyﬂaprepared %msﬁidea %G{‘m bid B
& f1T, qualify 1 G0 N1 §1 O 91 6T © Sgd STeg! STD! G- i Bl |

Atul Kumar
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ONGC d], sir, Worder%'ﬂ% @Flﬂ companies @[ order epc H dict i al 3l fadHT total aTﬂ?

Jay Bajrang Mani
INR 1,500 crores.
Atul Kumar

Okay. That's great. Sir, one question | have on the future direction. So, | think earlier calls, you gave
around some guidance around FY26 for INR 600 crore to INR 700 crore top line. | just wanted to ensure
that are we looking green for achieving that target? Or like where are we tentatively seeing to end the
FY26?

Jay Bajrang Mani

Yes, sir.B'ﬂRTERﬂEactuaI%’I a'@qsir, I H R IR A 3R U pH A A D presentation PTH
BRD o1 5, Al 9 ol BH Sl 3R §H YD HP [T/, dl better Lo 3T AR IR & G,
aﬁ‘d%q,agawm%qcauﬁavanablea&w o | T o faxaM arer el §. did & aral
BIGI ol 5 |

Atul Kumar

:I_E:'TQ:IT, aﬁ“@ ‘l-ﬂ% '@IT';T, | am investor since last one year and guidance qsﬁ conference calls f[ﬁf[{
TFQ%;, IR meetﬁt{%. So, first of all, thanks for that, butjustWmdirectionallymih@guidance
ﬁl?‘l?ﬂ, for example FY27 3T &reT f& INR 1,000 crore @[Wﬁ[ \_Iﬂ:ﬂ?m%t{?ﬁ@ rough estimate,
let's say, even for FY27 that INR 1,000 crore minimum Eﬁ’[ or we cantry to do more, so aﬂﬂ sir helpful

BTN 3R 3119 YIST 34 guidance.

Jay Bajrang Mani

:IgT, guidance EW%W%%W, Gﬁ%&lﬂsﬂ\?ﬁ T H1 BT result \31T5IT%, H2 @1 result 3T
better fHQTT| S-S EIIﬁ project CERES]] ?%' %;, project WQ%' %;, dgd IR 3T project 31TE{‘1:IT %’
BT H | Tl target Tl GHRT fixed © | '27 SATGT §l D ©H F41 ®<, but G4d & &1 4 [H T e 4 gidl ol
Eﬁé challenging qﬁfaﬂaﬂ, aﬁé problem :IéT &mﬁaﬂwmﬁaﬁ%, sir.

Atul Kumar

Okay, sir. So, | am assuming if 3T gHRI INR 1,000 crore DI topline target %’ FY27 I roughly, so

currentlyﬁﬂﬁw debt %’ around INR 46 crores, so we will require more working capital to fund or to
operate at that scale, so is there any plan sir we have for raising funds, either equity or debt?

Jay Bajrang Mani

W, 3T T g2 3T ol TRE O H AT HeTd DR I-T38T 6 <l 6% THY equity S & UGTP HIH
BT 31 Tl o1 §H banks I HI §Td IR I8 § Fifdh 3R il bank i 88 U Idl g dl gH DA
& Wfﬂqfurther@aﬁwgﬂ main board fiaﬂﬁfﬁ equity%ﬁﬁﬁ@%ﬁ, sir.

Atul Kumar
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Okay. So, Hﬁl@@extra loan Ul equity G| requirement latest like recently Wﬁ%’-’
Jay Bajrang Mani

T1, -Te1 OR &1 U o1 SRR & B YHY, §HPI SRR Ol Il &, 31U+ company @1 &¢I g ol 0¥
ﬁ\_ﬂ“_iﬁ%,amﬁ bank@[support@l:ﬂfﬂgfﬂgl Sir, Wdebt@lsﬂaﬁaﬁmﬁ\?ﬁ%?ﬁdebt@[
AP HR ST DS fGddd Tl ¢l d1¢ H §H 91d main board H 3T A1 39 THT T fob §ART Y
expansion aﬂ:ﬂ%aﬁ?ﬁmaﬁ@[ﬁ%l

Atul Kumar
And sir, that's a good news that you're planning to get on to onboard in January-February timeline. But
sir, any risk that we've seen in that time line or we are pretty confident that it will move to main mode
in January?

Jay Bajrang Mani

January-February | SHRT time UXI E)[ el %’, NSE guideline, ar January-February & dlG oH AR R
?% %’ fd sir documentation &H already REGY) guideline & FER:IW U ORI BHRI fulfill Bp[ g1 %’ 3R BH
January-February T main board H final 3{THT ¢ GIl 31! |

Atul Kumar

Okay. That's all from my side sir. Thank you. Thanks for answering the questions.
Jay Bajrang Mani

Thank you.

Moderator

Thank you. The next question comes from Khush Banthia, an individual investor. Please go ahead.
Khush Banthia

Hello?

Jay Bajrang Mani

Yes, sir. THID R, Eﬁﬂgﬁ sir.

Khush Banthia

T sir. Actually, | wanted to know green hydrogen that we are working on. Any updates?

Jay Bajrang Mani
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ET, Y, ﬁaﬂqﬁa?ﬂﬁﬁ already green hydrogen W%ﬁm land ?ﬁsﬂe{@lﬁﬁﬂ 7| 3t delay
W%WWONGCWWWW%WWBHFEVEHUE generate W@f?ﬁ@'ﬂgreen
37R 3T &b date f[aﬁﬂ\_ﬂgagreen hydrogen, green hydrogen dgd 6@(‘" =Sl Q1ICD-1 SJ-ICDI particular
U suggestion YOI To! (AT Already TR UTfEGT & GHRT dlceiid gl final BRab IWT1 & | §H TS
Q?H@[free Eﬁ?f%?ﬁﬁﬂ@ﬂgmfocus aﬁl Bf[ pamcularwmﬁﬁﬁﬁﬁ%%gﬂﬁw green
hydrogen ®I rll:ﬁ BH ?ﬁ green hydrogen d-[U, &T?I‘\I CDST? 3?]? &T-I-q $ Fc‘msﬁ transportation GﬁT
transportation policy il government J &1 &g i Erlﬁ Udh Bhachau & UM land Wb 3@l g3l %’
already, boundaryﬁmm%aﬁwmﬁwmaﬁmﬁﬁﬁﬁ%%aﬁ?wﬁ
Wﬁaﬂﬁfﬁ%m marketﬁ\_rﬁf“h“TelectrolyserW production Wfs%ﬁﬁmwmé@
Eﬁﬁ%a@aw production PP fhd percentmaa?%%;l

BIlﬁa“@ﬂ, marketWﬁWé@@g%ﬂﬁ%%ﬂ&ﬂﬂa@ﬂ@[wIoopﬁaﬁgq%amaaﬁ
aTel 1T SR &1 AR DI market T G- & AT 32t 9gd 8 ART § I 38D (AU wait HR 6T §
i gI-aR AT P - successfully commissioned E_)[ Vi[U, mmsﬂﬂﬂaﬁﬁl g dl diF-aR
ﬂ@ﬁ,%ﬂ@ﬁﬂsﬂmma Sir,

Khush Banthia
Okay. Thank you.
Jay Bajrang Mani
Thank you, sir.
Moderator

Thank you. We have a follow-up question from Madhur Rathi from Counter Cyclical Investments.
Please go ahead.

Madhur Rathi

Sir, thank you for the opportunity once again. Sir, Sl BHIRT INR 3,500 Wﬂﬁﬁ ONGC 31@% Y,
SH g faaHT CapEx HRAT TS 5 318X & ferwe

Jay Bajrang Mani

SfAT TR 3R Sl H 50 well 3R drill A © < INR 1,000 crore GH®! ST g dfd 50 well DI
SHD! drill 314 T BT | 5H 314 Ol AR S 50 31t ST eRvle S § 15 §H 12 well drill B9
ArgT=it INR 240 crore %’3?]? INR 100 crore, so INR 350 crore ﬁBﬂCapExﬁmWWaﬁl

Madhur Rathi
3?]?&% 12 well %ﬁ'lﬂ, right?

Jay Bajrang Mani

12 well %F@IQ, Sl sir.

Madhur Rathi
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Sir, ?ﬁ\_rﬁfz']:[ 3T wells BT ATAS H<Id INR 30 crore 2 well %%ﬂmww%sﬁmﬁﬁ 3T
?50 wellﬂm?%ﬂqwm%wﬁﬁincremental well build-upﬁwﬁwwaﬂ“ﬂ,
Q:Igzlunderstanding ?

Jay Bajrang Mani

Yes, sir. G@%ﬁmﬁﬁﬁﬁ@ﬁ 12 well\_rﬁfm'ﬂm 12 wellﬁ@l@'ﬂrevenue\_rha)_ﬁﬂ@ BH oY dld
5 well 39 revenue I B 3R 5 well ST, A GR I DI GART WA 7, 3-4 I H g0 T1
well B o &1 8, 8 o8 fiIell §3 & | $© S8 8 41 AT ©, hiring 1 A1 & ol Ugd ol g4 oiig
frell § ugd SUD! pafthd R d, iR 3 &3 | difds &8 &1 U1 § b Uab g1 I 1 U S, 3R
o ol UlsetH g1 dl S forg IRt <iieT &1, 3 feurcae gt 5, so feurdie &, gad faaady o=
& dl 311 g1 U 1Y 18! hal dIgd o |

SHATE G & 1 UR-¢f1¥ 3ndt S 31t §H Tl well BT fHU G Al sOH fha-T TaifoiT g8 & 3t
g, Ta-He 9, Ulsde ¥, didd Y, 91 U9 919 & ¢@d gu fthr & Sl &1 Wi g3 urd &l &4
BRI CRAIC § 3 ITd Ui T T well drill B3 BT, new well drill B3 &1, a1 39 fgdd 4 Ugd gH
&l well BT A1 ST S TG Bl ADHWIC 5, WIS HIYARY §, NGT D & | TR AR Halhd gf
SITE T GH idea Bl ST fb HTS 68 4 @d H W well TS G o |

ﬁwmmp sumINRZOcroreaﬂTQBTE INRZOcroreWWWﬁ%IGﬂﬁW%aINR
16 croref[‘l-ﬂg)[\_IITQQTINR 22 crore ﬁﬂﬂ@?ﬁwﬁfmaﬂ-ﬁmz well drill Bl GR IAfHT
SR I 311 ST, YIS gef aa1-a1 UisddH g2 g9 IR a1l o2 o, dfch o fad g1 ugdl
Uq 71, 3T e 1@ Us Sw {6 ©1F-D 1 ToidT S1Rg1 8, S1ai! d permission g2 Al oiid
e ¥ g1 Ud 9 fore giHT 8, 34 fRurd U H fulfill H3b 931§ |

Madhur Rathi

Got it. Gﬁq sir, ﬂﬂaﬂ%ﬂlgﬁw debt @ INR 350 crore & CapEx%ﬁ’lﬂ?

Jay Bajrang Mani

Yes sir. OR= AT Aifdr1 3D %Qfx'ﬂa{‘l-ﬁwg e{ﬂﬂaﬂgﬁﬂ ﬁaﬁéﬁwﬁqﬁﬂmﬁél Reason
1 & fb U8 SR ST GH 8 U &1 I X8 ©, H §Iel 61§ 8 TR DI OIS dHX I ol Ugdl gH Wi
SUATRIT IR TG &, production FHTA & fHR §H debt H ST | 31} gt ST 918 d © off fhagral

Madhur Rathi

Got it. IR W A3 Y 4 T HgH BT g 31T T S INR 350 crore § T, TBI B, right?

Jay Bajrang Mani

:IgT, :IgT,aINR 350 crore %’, @ﬁﬁﬁmﬁmﬁ,%ﬁwﬁsﬂméﬁmsﬁaﬁ day one f[B'II
S & 9 field hand-overi:ﬁq%f, mﬁﬁwmaﬁ%m 1%?‘@[@3@%” aﬁéﬁeld ol
© Al A1d HR SR DIg INR 50 lakh HGHT HHTT & dl T SIeRd o HI- WidH dTell &l gd & al §id
:Iﬁ:f%’, sﬁaﬁ revenue generate day by daym%l

Madhur Rathi
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Okay. 3R sir, Al ddb 64-I-q Q'HJ?I'@I fh =T O STl %3?[ ONGC order%i:ﬁq, INR 350 crore H 9
T fdaT spdl 0 dR g ¢ gH ARl

Jay Bajrang Mani
31l dP §H- BT INR 70 crores ?ﬁﬂmﬂaigﬂ?without billing.

Madhur Rathi

Okay. Gﬁ?sir, ST INR 150 croreﬁﬂﬁf_ﬁ%aﬁiﬁﬁw INR 150 crore &l advances\_rﬁw'ltl—\’%, g
Eﬂﬁﬁ?ﬂa@%ﬂ Wﬁm order?

Jay Bajrang Mani

W@?ﬂ%’-’ amaﬁﬁﬂﬁ,sﬂ‘a?w:@@%, reﬁnerya:ﬂ?%%;?ﬁ G{mIITﬁTQEf[ reﬁnery%xﬂﬁ

&1 & Rp1gR1 & fore ot ga= Sitgan! off urcf &1 a1 g, 96 39! SR WiH & fag sifsk fau g

&9 SN Ui @l <d §, Ugd 3Said ¢l Usdl g, al dhielle & ol dre H 3UDI 20% AT 10% UHE

&P 331D installation W%’,?ﬁ advance Fﬁ\_lﬂ?ﬂg)[?%m, sir. March d@ IR 41¥-4R deal close aﬁ

g?%ﬁﬁﬂ. Material 3T 91 gl SITW, a1 Gige U SfefaR G191 gl ST, fthR installation ]
I

Madhur Rathi

Got it. Gﬁ?sir, 39 AT b A S 12 well drill @ﬁf@ﬁ, 39 800 I 900 barrel per day HIUTS I
SN A 9E) ¢ A DO A g7

Jay Bajrang Mani

sir, 3{1Ueh] F g1 &l g1 &, 311 *1l g9 15,000, 16,000 barrel <l per month X 13 & | HHH 1Y,
16,000 barrel 3191 & fod 5 H UISaR g1 <1 3UH 941 B, 585 barrel a1 6H ONGC &1 Ugdl I Sil
g eI 3T well, 3TH &l &, S $5.5 FORIDT §H B1 Gdl & GHRT oIl GHRT S BT aF $500 T $700
barrel per dayaWFﬁZ0,000 @[21,000 barrel aw GﬁTEﬂWW%%@[ ‘1-ﬂ\_IITQ7ﬂ| "’h?ﬂ
ggd ddfoit g, A gH PR Al

Madhur Rathi

Okay. Sir, 41T =11 A HU-T P feTU ol & FHSFT AT sir Sl INR 350 BRIS BT H PRI IUY GHRT 5000
T 6000 per month @[ barrel capacity increase E_T U 3R sir, ﬂﬂﬁ ﬁgﬁ fob I BH CLEICEL
RBM & foTT S1R farar

Jay Bajrang Mani

Sir, 3D cIearW?@'% 3R O 20,000 barrel per month W?@'%?ﬁ 20,000 barrel WW% ar
319 87 SIS B SR -Tel §, MY &1 SIS @l Pl 20,000 barrel T 3R 11,000 barrel 37®! &d 6,
9000 barrel HRI, Tl 11,000 barrel Aifdh 39D UdH commitment BHDI D] 3 A dd ST &1
& [the 3P 91 UIST down BICT 8, BHRT 6,000, 7,000 barrel BT 9IS WIford, 34% 4l d SITd @, 66%
Y- DI Tl & dl il SIER @l X< G, Ol oS Bl <¢ 57 I H GHRT WA Il 6 |
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BIg ol Tol © [ SARTY BIS I fthay g1 T | didbdi! 8HRT Monday ®I 3¢ 3T ST §, STAR @l
1} 3R P8 o1 1 e g1 Sl &1 HH e dl dl didb Y1 HH g FHa | SaTeT g7 of O didh s41el
ﬁﬁlﬁ{ﬂl 3T next week ﬁW@WW%@WSSS QW@TE@WMondaVﬁSSQ%?ﬁ
$89 %F@‘W@[Wﬁﬁﬂl X next week H Slldh STR I Mondayﬁaﬁ%@m?ﬁm%ﬁml
Madhur Rathi

Got it. Sir, dg helpful ¥ sir 3D answer. Sir, thank you so much and all the best.

Jay Bajrang Mani

Thank you, sir.

Moderator

Thank you. The last question for the day comes from Sumanth, an individual investor. Please go ahead.
Sumanth

Hello. Am | audible?

Jay Bajrang Mani

Yes, sir.

Sumanth

So, congratulations first for the good set of numbers. Sir, ﬁ%wwﬁmaaﬂ-‘m I Dl &WW
dRE AqAd URd d-de H Ht 91 TRE & 31T Con Call ¥ Addd H fUFd almost 2 T I JST §
3! DUl |

Jay Bajrang Mani
Yes sir, agﬁai%m, thank you sir.

Sumanth

1Y §1d Tg U [ Adad 9gd IR Adad Uolaed T S ports T 70 didl o1 3R 310 &d I
Addd TATHRE 36 1 Td & $HUR Y dId I3 & 1 solar EPC H ST BIS orders, STH Tol 11T 3R
S{U I coal-based power pIants%Qﬁﬁ@f’l?@'ﬂ, rainays%ﬁﬁ(ﬁ@lﬁQ% ﬁﬁm orders?ﬁ:lgf
31g & W ATAS? Ad-3416 A4 9 7 319 dRe 1 91d 9 1 SaH, ONGC & d1G Plg HoR 38T
DS A T8l 5

Jay Bajrang Mani

¥ 3{T9P] SIG1d & & XQT §, ST did g1 3 YU AL Ports & SHIARS! 61 B HR T 0, Silevsl
U A gd R P R e & | 3 93 379 work &M &, 3T ol g1 STRde RS0 81 33
Ul gHR IR QST # 11§ 1l 3l 9d X% &, GHR-3HD FRITRIURI e, ¢RIT 3 Jd 1 U
BId & 1 fob Tt 3{TeH bl i a1 i Sfale 1 1gT &Rl ¢ | Uad rate Tl 6, [hr 3UdI fadhd
Bl ¢ | SHICIT H 49 S{w-3fwy ATl Bl 30+ WY SISl § Ulc arell i, < af Sfafl e, e <t
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SR ST, HIs T8 & TaH B e H1H gHD! ol & ol 3R gH 9T & df A1sT 3 Ui
@b 3 | AT bl et o o1 SIen i o) vah §, f9fE o g1 gt ¢ 3w, ol al ga el §
bid box 3UHT Tl gl g |

Solar EPC ATcl STl §Td $HR 3@ ¢ (b GIRAT 3ol Bl S¢ U gH HIeR Bl agd 951 B gl (b4 5, dfd
AR § g4 [l & Try Yeolae H A1 SiiEe daR § U @ & dl 3d W15, &dl Ia-He & dfs of
®TH g1 g EPC H. B LT BT Y O & [ TSI B SC H rate g S8 &l DI & I 31U AN
T 81 3R 3 a1e T &l O et fiaran & @ 3id SR Uifthe it Tt X7 i off gecett dil & sir
TTthe G361 | 3TSTINR 2, INR 3.11 TG-HC & Xg1 © ol 4id YA IR 5, G4 UISde SR Gl dig
buyer fHT ST 5, W IGaR fHd SIdT © <l 67 39D AT Sid PR dhd g |

O gHYAR H ol a1 PR @ &, P oitTe U1 1 UIST IId YUY &b HAT1 3N1faed Sif 31 i il &Tal
3R ST 319 INR 3.11 SR I 31 @1 o 8l SO DI S H AR B ST INR 2.5 crore, INR 3
crore without land ?ﬁE'IIRTWT\_IﬂﬂT% per megawatt P, aﬁwmﬁﬁ?{ﬁmﬁﬁ return back g3l
8. IR oI1d @Isﬂltﬂulgfﬁvd B I A S B T T, e A ST d d oxd & st e e
@%Iﬁéwqﬁ% aﬁgﬁ%mﬁmjﬂmﬁﬁ, 10, 20, 50 megawatt@f’lﬁ%i:ﬂt{‘]ﬂaﬂﬂ
g, i1 gf, 30 @ Uid JH & BT § Fif market dgd up-down EREGE

Sumanth
Sil, %%’sin Sir, g Mgl railwayﬂ??ﬁa@{%fl

Jay Bajrang Mani

Railway P already BHRT Udh BIT ¢S g3 8, 3R SI 8l ol 1T 6, 31+l LoITET ITT §, 3T SITU. L1
A BTG, A D-BHRI [0 TR 3 1. ST Al g4 ST al adl, sir.

Sumanth

31 G, sir. 319 © | BID o sir, all the best.

Jay Bajrang Mani

Thank you.

Moderator

Now, | hand over the floor to management for closing comments.
Jay Bajrang Mani

Thank you. Hello?

Moderator

Yes, sir.

Jay Bajrang Mani
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gl dld s & g A
Moderator
Yes sir.

Jay Bajrang Mani

31 g, Gl 39wy Pl YdIg §HR 1Y IS X6+ & AT, RBM family H SHTYHT @RI g | 3T 34
46D T MM GIbR GHRT AT G- & (U H 1Y GRT Dl g6 U U=7dla DRl g | Y- U A
T SR Sl DI FHG (DTl SHD AU §H 3D HTIHRT G RBM Infracon Limited H1 FY26
Earnings Conference Call f GHR T4l investors @1 ¢4dTg, shareholders I WW@QE@[@
g6l g f 3 RBM TY URER ST @1 5 |

29 fA%TT 3R RBM Team @1 Tdd He-Id & &d 4 §H RBM B! =18 A3l UR ¢ ST $T YA dR g
%;I GHQ \_Iﬁ‘l-fl)l Q‘('Ili:;d SHI\Q %;, Reliance %, Nayara Energy%, Adani %’, L&T%, ONGC@I%, IOCL, Kalpataru,

Vedanta, aﬁ@i’clients dd g O Rd 7 39d 91y dey @[WWQ%%, U projects U B3
& fory Yffrat AT @I g |

TP aR (R T 31U g ¥ U=7dla Rl gl Thank you. Aditya?

Aditya Jay Bajrang Mani

Thank you, everyone, for your valuable feedback. 34 Q@?@I—Cﬁ W?@'I g JuIc & 91y g)[ RBM
3T growth D | 3R ST AT BT trust % 3] 3119 @R &7 o1 regular U g Y interaction Sl
BHIRI aﬂT gdl %’, whatever we are interacting, 314 WNT BT SI feedback %, it gives us boosters to
perform more so that we keep our investors happy. Not in terms of answering only, but we already

delivering our commitment. So hope so, 34 @ blessing a?f?%' Pl eH 399 commitment D1 Efﬁﬂ
%TW?%I And, obviously, we will do better in future. Thank you.

Moderator

Thank you, sir. Ladies and gentlemen, this concludes your conference call for today. Thank you for your
participation and for using Door Sabha's conference call service. You may disconnect your lines now.
Thank you, and have a good day.

Aditya Jay Bajrang Mani

Thank you.,

Jay Bajrang Mani

Thank you.

Note: 1. This document has been edited to improve readability
2. Blanks in this transcript represent inaudible or incomprehensible words.
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