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Press Release

RBL Bank launches a Unique Digital
Solution for LIC MF customers

- Instant redemption through RTGS/NEFT/IMPS
- LIC second mutual fund to adopt RBL Bank’s unique digital solution under the API
Banking umbrella.

Mumbai, September 7, 2017: RBL Bank, one of the fastest growing private sector banks in the country,
today launched its digital product — Insta Redemption Solution — exclusively for LIC Mutual Fund, at
the LIC Mutual Fund Head Quarters in Mumbai.

The event was held in the presence of Rajeev Ahuja, Executive Director, RBL Bank, and Brijesh Mehra,
Head - Corporate, Institutional and Transaction Banking, RBL Bank, Raj Kumar, CEO, LIC Mutual Fund,
and other officials.

RBL Bank under the API Banking umbrella has created a unique Digital Solution, whereby the Retail
Clients of any Liquid Scheme of a mutual fund can redeem their units (as per statutory guidelines)
online, 24/7. The receipt of funds is instant (through RTGS/NEFT/IMPS) and not limited by banking
hours.

Brijesh Mehra, Head - Corporate, Institutional and Transaction Banking, RBL Bank, said, “Streamlining
digital solutions for retail customers is a part of RBL Bank’s long-term vision, as we want to focus on real
issues rather than just navigate through policy. We are happy to develop the insta redemption solution
exclusively for LIC Mutual Fund. We hope our efforts make a big difference to India’s efforts to expand
the era of cashless and quick digital payments.”

RBL Bank will assist 10,000+ customers of LIC MF Liquid Scheme receive money instantly.
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About RBL Bank

RBL Bank is one of India’s fastest growing private sector banks with an expanding presence across the
country. The Bank offers specialized services under six business verticals namely: Corporate &
Institutional Banking, Commercial Banking, Branch & Business Banking, Agribusiness Banking,
Development Banking and Financial Inclusion, Treasury and Financial Markets Operations. It currently
services over 3.15 million customers through a network of 244 branches and 387 ATMs spread across 20
Indian states and Union Territories.

Over the last few years, RBL Bank has earned recognition in various national and international forums
such as : CNBC ASIA’s India Talent Management Award (2017); ‘India’s Best Bank (Growth)’ in the ‘Small-
Sized Bank Segment’ by Business Today-KPMG Best Bank Study for six consecutive years (2012-17);
Business World’s ‘Best Growing Small Bank’ consistently for four years(2013-17) along with being
recognized by the World Economic Forum as a ‘Global Growth Company’ (GGC). RBL Bank is listed on
both NSE and BSE (RBLBANK). For further details, please visit www.rblbank.com
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