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January 29,2018

BSE Limited
Listing Centre

National Stock Exchange of lndia Ltd.
NEAPS

Code: 532987 RBL
Dear Sir / Madam,

Sub: Outcome of Board Meeting held on January 29,2018 - under Regulation 30 of
SEBI LODR

Ref: our letter no. RBL / sE / 40 I 2017-18 dated December 2g,2o1z

This is to inform you that the Board of Directors have, inter alia, approved the un-audited
financial results (lnd AS compliant) of the Company for the quarter and nine months ended
Decembei 31, 2017, based on the recommendatíons of the Audit Committee, at their
respective meeting(s) held today, i.e. January 29,2019.

The un-audited financial results of the Company for the quarter and nine months ended
December 31, 2017., is enclosed along with the Limited Review Report issued by M/s. Varma
& varma, chartered Accountants, statutory Auditors (Regulation 33).

The financial results will be available on the website of the company at www.ranegroup.com
(Regulation 46).

The extract of the un-audited financial results will be published in newspapers, i.o., 'Business
Standard' and 'Dinamani' in the format prescribed (Regulation 471. An 'earnings ielease'for
the above results is also enclosed (Regulation 30).

The meeting of the Board of Directors commenced at 1t:äO frrs (lST) and concluded at
tâtSç hrs (lST).

We request you to take the above on record and note the compliance under relevant
provisiotts of SEBI (Llstlng Obligatíons and Disclosure Requirements) Regulations, 201S
(sEBr LODR).

Thanking you.

Yours faithfully,

For Rane Brake Limited

un-audited financial results for the quarter & nine months ended December sl , 2017.
Extract of the un-audited financial results for Newspaper publication.
Limited Review Report for the quarter & nine months ended December sl , 2017.
Eamings release for the quarter & nine months ended December Sl , 2017.
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lRevenue
| 1a¡ Revenue from operations (refer note 4)

| 1o¡ Ottrer Operating lncome
(c) Other lncome
Total Revenue

Expenses:
(a) Cost of materials consumed
(b) Changes in inventories of finished goods,work-in-progress and stock-in{rade
(c) Excise duty (refer note 4)
(d) Employee benefits expenses
(e) Finance costs
(f) Depreciation and amortisation expense
(g) Other expenses
Total Expenses

Prof¡t (+)/Loss (-) before Exceptional ltems (1-2)
Exceptional ltems
Prof¡t (+)/ Loss (-) before tax (3+4)
Tax expense

Current Tax
Tax relating to earlier year
Deferred Tax

Profit / (Loss) for the period (5-6)
Other Comprehensive lncome (Net of Tax Expenses)

(a) ltems that will not be reclassified subsequently to Profit or loss
i) Remeasurement of net defined benefit Liability / Asset
ii) lncome tax relating to items that will not be classified to profit or loss

Total Comprehensive income for the Period (7+8)
(Comprising profit / (loss) and other comprehensive income for the period)

Details of equity share capital
Paid-up equity share capital (Face Value of Rs. 10/- per Share)
Earnings Per Share (EPS) ( of Rs.10/- each ) (not annualised) (Amount Rs.)

Rane Brake Lining Limited
crN L6301 I TN2004PLC054948

Regd Office: "Maithri", 132 Cathedral Road, Chennai 600 086
visit us at http://www.ranegroup.com

Statement of Unaudited Financial Results for the Quarter and N¡ne i,lonths ended Decembet 31, 2017

Particulars
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4
5
6
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31.'t2.2017
(Unaudited)

(a) Basic
Itrl Dihrted

Quarter ended

'12,813.69

13.33
27.00

12,85/..02

6,191.97
(225 41)

1,595.33
11.09

545.10
2,769.04

10,887.12
1,966.90

1,966.90

749.28
(15.14)
(85.7e)

1 ,318.55
56.17

85.91
(2e.74)

1,374.72

791.50

30.09.20r 7

fUnauditedl

11,200.45

7.20
25.00

11,232.65

5,356.58
350.33

1,560.97
6.99

529.01
2,056.62
9,860.50
1,372.15

,1,372.15

496.00

(57.35)
933.50
(17.31)

(26.4e)
9.17

916.r9

791.50

11.79
11.79

31.12.2016

lUnauditedl

13,060.45
5.00

24.00
13,089.45

5,675.69
(14.27)

'1,639.10

1,669.77
10.47

479.00
2,366.09

I I,825.85
I,263.60

1,263.60

296.44

(21.98)
989.14

(4.60)

(7.03)
2.43

984.54

791.50

12.50
12.50

31.'t2.2017

Nine Months ended

lUnauditedl

35,386.99
34.94
99.00

35,520.93

16,993.61
(495.93)

1,341.39
4,716.83

29.03
1,602.74
6,936.95

31,124.82
4,396.31

4,396.31

1,571.11
(15.14)

(143.76)
2,984.10

39.50

60.41
(20.e1)

3,023.60

791.50

37.70
37.70

31.12.2016
(Unaudited)

ß

38,700.23
57.63

257.OO
39,014.86

16,868.19
(348.13)

4,784.49
4,886.47

74.60
1,451.76
7,498.07

35,215.45
3,799¿1

3,799.41

86s.65

(120.50)
3,054.26

(13.80)

(21.10)
7.30

3,040.46
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t. The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on

January 29, 2018 and have been subjected to limited review by the Statutory Auditors.

The company has adopted lndian Accounting Standards (lnd AS) from April 1,2017 and this financial results have been prepared in accordance with the recognition and
measurement principles laid down in the said standards. The date of transition to lnd AS is April 1, 2016.

The Company operates only in one segment, namely, manufacture and marketing of components for Transportation industry.

Consequent to introduction of Goods and Services Tax (GST) w.e.f July 2017, revenue for the quarter ended 30 September 2017 and December 31,2017 is presented net
of GST in compliance with lndian Accounting Standard (lnd AS) 18 - "Revenue". The revenue from operations for the quarter and nine months ended December 3'l , 2016 are

inclusive of excise duty, and hence are not comparable with the revenue from operations for the quarter and nine month ended December 31 , 2017 lo that extent.

Reconciliation of net profit reposted under lndian GAAP for the quarter and nine month ended December 31,2016 with lnd AS is furnished below:

Rs. Lakhs

R¡ne Brake Linlng Limited
ctN L6301 I TN2004PLC054948

Regd Office: "taith¡i", 132 Gathedral Road, Ghennal 600 086
v¡sit us at http://www.lanegroup.com

Net Profit as per lndian GAAP
Add:
Actuarial (Gain) / Loss on Employee defined benefit plans reclassified in Other
Comprehensive lncome
(lncrease) / Decrease in provisioning of receivables
Deferred tax impact on both the above

Sub-total
Less:
Fair valuation of financial assets and l¡abilities

Net Profit under lnd AS (A)
Other Comprehensive income (net of taxl
Actuarial loss on employee defined benefit plans
lncome tax impact on above
Other Comprehensive ¡ncome, net of income tax (B)
Total Gomorehansive lncome for the oeriod under ,n¿ ¡5 (A+B)

Particulars

The financial results for the quarter and nine month ended December 31, 2017 are being published in the newspaper as per the format prescribed under Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The financial results are available on the Company's website viz., www.ranegroup.com and on

the website of stock exchanges viz., BSE (www.bseindia.com) and NSE (www.nseindia.com).

. An lnterim Dividend of Rs. 6.50/- per equity share has been declared by the Board of
The Record date to determine eligible shareholders for payment of dividend is February
19,2018.

Chennai

Quarter ended
31.12.20'.t6

998.36

7.03

(20.34)
4.61

NIne Montns
ended

7,1 1t rat1À

3,030.27

21.10

17.91
(13.50:

(ö.7u¡

0.52

sö9.14

(7.03)
2.43

f4.60ì

25.51

1.52

gaA !i¿

3,O54.26

(21.10)
7.30

f13.80ì
3_040_46

paid-up capital of 79,14,980 equity shares of Rs. 10 each fully paid up.
dividend would be paid to all eligible sha



Rane Brake Lining Limiúed
Regd. Ofüce : " MAITHRI ", 132, Cathedral Road, Chennai - 600 086

v¡sit us at www.ranegroup.c,om CIN:L6301 I TN2004P1C054948

Extract of Unaudlted Flnanclal Results for th€ Quañ€r and Nlne months end€d Decembsr 2017

Rs. ln Lakhs

S.No Particulers
Querter end€d

31.12.2017

Nine months ended

31.12.2017

Querter endod

31.12.2016

¿

I

4

6

6

7

fotal income from op€rations (net)

\¡e{ Profit / (Loss) for the per¡od (before Tax and Exceptional ¡tems)

V€t ProÍt / (Loss) for the period belore tax (efrer Excêptional items)

\.¡el Prolit / (Loss) for th€ period afrer tax (afrer Exceptional items) 
.

lotal Compr€hensive lncome forthe period lcomprising Proft / (Loss) for the
teriod (efier tex) and Other Comprehensive lncome (afrer tax)l

:quity Share Capital

:amings Per Share (of Rs.1O- each)

,a) Baslc:

:b) D¡lutêd:

12,454.O2

1,966.9(

I,966.9t

1,318.5t

1,374.71

16.6t

16.6(

5(791

35,520.93

4,396.31

4,396.31

2,984.f 0

3,023.60

50

37.70

37.70

79',1

13,089.45

1,263.6C

1,263.6C

989.14

984.54

791.5C

12.54

12.50

{ote:
l. The above i8 an cxtraci of the detå¡led format of Quarterly Financial Results filed with the Stock Exchangos under Rr

Obligations and Disclosure Requiremenþ) Regulations, 2015. The full format oflhe Querterly/ Y6ar to date Financ¡al
Exchange lyêbsites v¡2., www.bs€india.com and www.nseind¡a.com and lhe Company's $rebsite www.ranegroup.con

2. The unaudited f¡nanciel results have been recommended by the Aud¡t committee and epproved by the Board of Dire(
on January 29, 2018.

!. The company has adoÉed lndian Accounting Stendards (lnd AS) from April I, 2017 and this financial results have b(
recognition and measuremenl principles laid down in the seid standerds. Thê date oftrans¡tion to lnd AS is April 1, 2

l. Consequent to introduct¡on of Goods end Serv¡cðs Tax (GST) w.e.f July 201 7, revenue for the quarter ended Decem
net of GST in compliance with lndian Accounting Standerd (lnd AS) 18 - "Revenu€". The revênue from operáions for
September 30, 2016 are ¡nclus¡ve of exc¡se duty, and hence are not comparable ìr,ith the revenue from operalions for
September 30, 2017 to that extent.

i. An lnterim Div¡dend of Rs. 6.50/- per êquify shar€ has been declåred by the Board of Directors on the paid-up cap¡ta
each fully paid up. The Record dete lo detemine eligible shareholders for payment of dividend is Februery 8, 2018. '

all eligible shareholders on Feburary 19, 2018.
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To
The Board of Directors
Rane Brake Lining Limited

We have reviewed the accompanying statement of unaudited standalone financial results of

RaneBrake Lining Limited ("the Company") for the quarter and nine months ended 31't December,

2017 attached herewith being submitted by the company pursuant to the requirements of

Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and Disclosure

Requirements) Regulations, 2015 (the "Listing Regulations,2015"), read with SEBI Circular No.

CIR/CFD/ F AC / 62 / 201,6 dated July 5, 20'l'6.

The Statement is the responsibility of the Company's Management and has been approved by the

Board of Directors. Our responsibility is to issue a report on this statement based on our review

We conducted our review in accordance with the Standard on Review Engagements (SRE)

24l.0,"Review of Interim Financial Information Performed by the Independent Auditor of the

Entity', issued by the Institute of Chartered Accountants of lndia. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether this statement is free of

material misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion'

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited standalone financial results prepared in all

material respects in accordance with Indian Accounting Standards prescribed under Section 133 of

the Companies Act, 2013, read with relevant rules issued thereunder and other recognised

accounting practices and policies, has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements)

Regulations,2Ql$,read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016

including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Varma & Varma
Chartered Accountants
F"R.N.004532S

1.

Limited Review Report

" Sreelø Terrøce"
Leuel-4, Unit-D, L05, First Møin Roød

GqndhiNagør, Adyar
Chennai - 600 020

P¡; +91 44 2445 2239,2442 3496

E-møiI : chennøi@v ørmøandu arma. com

Partner
M No. 226775

4.

Place: Chennai
Date:29th fanuary, 2018

&



Chennai, lndia, January ã9, ?ü18 - Rane Brake Lining Limited (NSE: RBL;

BSE Code:532987), a leading manufacturer of B¡rake Linings, Clutch Facings

and Disc Pads today announced financial perfomnãnce forthe third quarter iQ3
FY'18) and nine months (9M FY18) ended December 31s, 2017

Q3 FY18 Performance

. Total Net Revenue was 1128.5 Crore for Q3 FY18 as compared to t114.5

Crore in the Q3 FY17, an increase of 12.3a/o

' EBITDA stood at {25.2 Crore as compared to t17.5 Crore during Q3

FY17. an ¡ncrease of 43.9o/o

E8ITDA Margin at 19.60/o for Q3 FY18 as agãinst 15.3Yo in Q3 FY17

Net profit (PAï) stood at f13.2 Crore for Q3 FY18 as cornpared to t9.9
Crore in Q3 FY17, an increase of 33.3%

9M FY18 Perform¿nce

. Total Net Revenue was T341.8 Crore for 9M FY18 as compared to f342.3

Crore in the 9M FY17, a decrease of O.1Vo

r EBITÐA stood at ?00.3 Crore as compared to t53.3 Crore during gM

FY17, an increase of 13.2â/o

. EBITDA Margin at 17.6o/ofor 9M FY18 as against 15.60lo in 9M FY17

. Net proñt (PAT) stood at T29.8 Crore for gM FY18 as compared to ?30.5

Cmre in 9M FY17, a decrease of 2.3o/a

Oorporate Action
. dn interim dividend of t6.50i- per equity share has been declared by the

Board of Directors on the paid-up capital of 79,14,980 of T10È each. The

record date for payment of interim dividend is February 8, 2018

Oprcting Highlights for Q3 FYIS

r Strong demand from lndian OE customers particularly passënger vehicle

and two wheeler custcrners

Recovery of demand from üre lndlan Aftermarket business post GST drove

sales growlfr of 28% YoY

Favorable eommodity prices, foreign exchange movement and highercost

savings realization helped to sustain lower material cost

Continued to realize savings on employee costs and pouyer cost through

strâtêg¡c initiatives undertaken in Q4FY17

HANAGËTJIE ü¡T Cü[fr ffi E HT

BtisH$ E$s lt¡GH LrG ftTs

Finaneial Ferformanee

; 
Total l,let þvenud

iBrTÐA
¡,ãiargÊn¡'/4 ','"
¡PAT

'114.5' "12.3,ù6

17.5 43.S%

15-?/o '432bp",

9.S 33.3%

128.6

25.2

19.8V6

13.2

t

I

Totaf f'let Rerrrenuer

EBÍÏDA

Margin (Vo)

PAT

342;3 ,', -ç.1%

53.3 ',t3.?/o

15.6% åA8hps

30.5 -2.3%

g{|t::8

60.3

17.6%

29.8

€s¡eflÆ ffif¿¡úþs dxãba úÅy úw appwe
ûh { C¡orê, mrsss cf¡¡6t*óê tndúts1€d,}

BUSri¡ËSS SPLIT {û3 FY,l8}

SY ilARKET i%}

lntlOEM, 3
tncla

ËY VËr{tcLE SEÊHFHT {%)

"RBL had strong pertormance ín ne Quarter supported by fawunbte ma¡ke{

&mand. Favounble material cost and stntegic cosf saørgs supqrted to

&liverstrong operctir:g maryin- We expæt &mard ênvironfiþnt ta re¡nain

rysitive il ttre upcamäþ,qaaiÍeiao - {-:Gaaeslr, Cttaírman Rane G*up

f
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lnçorne tom Operafions
':

O{her Operaling lncome

Olher lncome

Total Revenue

Þrpensee

4ost of lvlate¡íal,Coneumed :

-Changes in ínwnto¡ies

€xcise Duty

-Ëmpfo¡æe Benefil Eleense

-Finance Cost

-Deprecialion & Arnortization

-Olher E:eendit¡re

ToûalÞrpenres

Pgt bêfurs Ércegirnal ttenrs

Ëxoeptional ltem

PET

ïaxE¡çense

PAT

130.6 -Z%

o.l, . 167%

t.2 73t/o

13{t.S ' -2;%

õ6.S g?/s

-0.1 -14790Ã.,'1ø"4, .1fì0%

16.7 4a/o

0.1

,f .8 74o/o

23.7 ' lVYo

tl83 4%

12.6 ffiil/ø

t2ß ,56%

2.7 {3ôoÁ

g;gr 33%

387.0 -S%

0.õ .3s%

2.6 -610/o

390,1 €%

16Ê.7 le/o

-3.5 42%
4V.8 , -72t/ø

48.S -3o/"

C.7 41o/t

14.5 1ts/o

75:0., ,4,%
3522 -120Â

3-t-0 18%

.3t¡ 1G6/o.

7.5 S0%

3!5 -2!lo

128.1

0.1'

0.3

r2û.r

61,.9

-2.3

:-
16.0

' o,,l

5.5

'21.7

108.9

-tgJ

ß:r
6.5

13¿

1ß.4

, 0.I

0.3

112.1

531ô

3.5

1õ.6

. 
,0.1

5.3

ao.6

98.6

73:r

13:l

4.4

:9,3

l4r/a

88,Yo

$t/a

141*

:160Á
-16481a

:,
2%

59%

ïa/o

35%

lO8/o

, &l%

4gels

48%

' llYc

353.9

' 0.3

1.0

355.2

16C.S

-5.0

,13.4

47.2

0,3

16.0

69J

,11.¿

44.0

4r1,0

14.1

29s

$n ? Crffe, ¿¡nless ofåerwise meftioned- Tl¡e sum af the sub-segrnell.i.. amoLnts fiay nqt equa! tlÊ þtal añounts úæ to rot*tding ofl)

AßßUT RÂN€ *RÅå{f; LII{¡f{G I.åffi¡TËffi Àß*tfï &åNË sftütlp
Established in 1964, Rane Brake Lining Linüted (RBL) is partof the
Rane Groupof Companies, a leading auto componentgroup basedout
of ChenÊai. RBL rnanufactures friction materialproducb such as Brake
linings, Disc pads, Glutch facings, Gkrtch br¡ttons, Brake Shoes and
Railway brake blocks. RBL is market leader in lndia and globãl player
in friction matedal. lt has technical collaboration with Nísshinbo Brakes
lnc., Japan for know-how in brake lin¡ngs, disc pds & c,lutc-tr facings.
RBL producfs have application ¡n every segnÞnt of aulomobile
industry such as PV, CV and 2WÊW.

Headquartered in Chennai, lndia, Rane Group is engaged pdmadly in
manuÍacturing auto components ñor well over fivê decades. Rane Group
is a prefened supSier to maþr OEMo in lndia and abroad. Through its
group companies, it provides Steedng and Suspension systems, Frictlon
rfiâtedab, Valve train cornponents, Occupant safety systeme, Die-casting
products and Teþmalics solulions. lts produc$ serve a variety of industry
segments including Fassenger Vehicles, Commercial Vehicles, Farm
Tractors, Two-whaelers, Three"wheelers, Raihivays and stationery
Engines.

II Y$U HAVE ANY QUEET¡Ûfi¡S ûR REQUIÊE FURTHËR iNFORMATITN,
FLEASË FËEL FREE Tü Cûi\¡TACT: lI{VE$IOR$EÐ{ICES@8ÅNEG:RSUP-tûM OR DPIN€LE@g}lÊlgïEr'¡$Elt¡t8"COM

fÃbtîçþtsæ,*sinlkls tMrt*Mie ldttiûdiæ!fads âßlrfìd bd0!g dãúåJrerts. ûÆt1b¡rðd*o&rg SôE?Ðß æ ibÞdb Éttrin Édßendwmtaiñês
wydlerttoßllþlctß æ €dlalfr&todiñt ßeríâfytlo#lÐ*eñerþkdWlhe Ebvætbfüd-lo&irqsatmeris, ïp CdfâãysiÍûd|eifaVW þ*4Mblefafy atttûts
piôilc,yüp*{efìese.&|Þ-€d-bofrstaÐffsloFßd-suixeql,#íeænh6rcimlqrllbr.W..s .._. .

.L {w
RANF 9RAKË Llli¡¡16 illr{iTËû iif{Wlv RANCG!ìOUF.C_OJI lQ3 FY2ü'ê EA(t'¡tNGS REtEåSË IPAGE 2 CF 2
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