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Dear Sir / Madam,

Sub: Outcome of Board Meeting held on July 24, 2018 - under Regulation 30 of SEBI
LODR

Ref: Our letter no. RBL / SE / 18 12018-19 dated June 29,2018

This is to inform that the Board of Directors, inter alia, approved the un-audited financial
results of the Company for the quarter ended June 30, 2018 as recommended by the audit
committee at their respective meet¡ng(s) held today (July 24,20181.

The un-audited. financial resulls of the Company for the quarter ended June 30, 2018 is
enclosed along r)vith the Lim¡ted Rev¡ew Report issued by M/s. Varma & Varma, Chartered
Accountants, Statutory Auditors. (Regulation 33).

The financial results will be uploaded on the website of the company at www.raneqroup.com
(Regulat¡on 461.

The extract ofthe un-audited financial results will be publ¡shed in newspapers, i.e., 'Business
Standard' and 'Dinamani' in the format prescribed (Regulation 47). An'earnings release'for
the above results is also enclosed (Regulation 30).

The meet¡ng of the Board of Directors commenced at 14100 hrs (lST) and concluded
at lt'2thrs (lST).

We requesJ you to take the above on record and note the compliance under above referred
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(sEBr LODR).

Encl: a/a

Un-audited f¡nanc¡al results for the quañet ended June 30, 2018.
Extract of the un-aud¡ted f¡nanc¡al results for Newspaper publ¡cation.
L¡m¡ted Rev¡ew Repoñ for the qua¡7er ended June 30, 2018.
Earn¡ngs release for the quafter ended June 30, 2018-

BSE L¡mited
Listing Centre

National Stock Exchange of lndia Ltd.
NEAPS

Code: 532987 : RBL

Thanking you.
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Ståt6mont of Unåudltod Rosults fortho Quartorondod Juno 30,2018
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| (a) Rovenue rrcm operatlons (rerernoto 4)

I (b) otheroperarins lncome

| (c) olher lncome

I (â) cost of m¿redårs consumed

| (b) Chanoes ln ¡nve¡lodes off¡ìlsh€d goods,workln-progrêss ând stock-¡ntmds
| (c) Êrcise duty (rerer¡ore 4)
| (d) Employeo bonefits êxpenses

| (f) Oeprecialion and åmodisaüon orÞenso
(g) Other expenses

P¡of¡t (+yLoss cl borore Excop onat tr€m6 t1-z)
Excopt¡onâl ltems (Ref6r Note 5)
Profit(+)/Loss (-) Þeror. tâx (3+4)

Tax relstiñs lo €ali€ryears

Prort /(Loss) forthè porlod (5-6)
Olhér Comproh ens¡ve hcom€ (N€t of Tax Expon6o6)

(å) ltems lhatwilrôot be ¡ectassif¡ed subsêq'r€nltyro proftrortoss
¡) Remoasurement ol¡er defned benefr Ltab [y/Asser
ll) hcome lax relâtins to ¡tems rhalwittnot be ctass¡fod to profil ortoss

Tolal Compr€honslve lncomo ror lho Pertod (7+B)
(Comprlslng profit / (loss) and othor compÌoh sñstvo tncomo for th6 pðrtod)

Dêtails ofoqulty shar€ c¡Þttat
Pald-up equity share câpitãt(Face Våtue of Rs. 10/- per Shâre)
Resêdes èrcludlng 16vatuât¡on rêsoNog
Eârninss Persharê {EPs) { orRs.t0¡€åch ) (not annu a t¡sod) (Amou nr Rs.l
(å) sasic
Lb) Diluled

8.31
a3l

12,212.75
16,52
87,69

12,316.08

6,560.61
(468,43)

1,830.80
5.14

554,48
2.83Ð,39

11,321.9S
994.97

99¡.97

324.42

12.32
667.83

1.43

2,20
(0.77)

659,26

791.50

14,144.94

20.70
375.33

14,610,97

6,551,57
506.91

1,817.74
8,10

764.21
3,632.43

13,284.96
1,256.01

163.56
1,052.45

734.80
98.08

(329.05)
500.6?

6.09

9.31

13.22)

590.71

791.50

7.46

11,372.45
14.41
47.4O

11,4t4,20

5,445,06
(620.85)

1,34f,39
1.560,54

10,94
528.63

2,111,24
10,376,99
1,06f,21

1,057,2f

317.00

4.21
732.06

0,64

0.98
(0.34)

112,70

791.50

9.25
9.25

49,531.93

474.33
50,061.90

23,s45.r8
10,98

1,341.39
6,534,57

37,13
2,370.95

10,569.38
44,409.58
5,652.32

163.56
5,488,76

2,305.91
80.94

1472.81)
3,571.72

45.59

69.72
(24.r3)

3,620.31

791.50

18,030.54

TheunaUdìledfnånc¡alfesu,tshavebeenr€v¡6wêdbylhoAudilcommltleeândappfovedh'i@
24,2018. The statutory âuditors have csried out a timited review of hese f¡nanc¡åt resuls.
Thc previou6 poriod figuroo navo boon ro-groupcd whoreve¡ necês!ãry to confom ro cunentÞ6¡1ûd's prÈse lal¡urì.

The Company opê.ates only ¡n one segmenl, nam6ly. manufacoring/marteting ofcomponenls fôr Transportal¡orì tndusrry.

Consequenl to inlroducton of Goods and Servlc6s Tax (GST) w.e.f Jury 2017, revenue for lhe qlarter end€d June 30,2o1B End t\¡arch 31,2018 ¡s
presenled nel ôfGST ln coñpìiance w ¡ retevånr tndian Accoonting Slåndards. Th€ rsvsnue frcm oÞerations fo. rhe ooã.ter endsd Juns 30.
2017 ånd yôa.endod Morcn 31,2Ol8 åæ inclusivo of oxcise duty upror¡o period June 30,20f7 an¿ hence âre n6t coÌlparabte with l¡s revenue from
operãl¡ons for l¡e quarter and year ended Juno 30, 2018 and lvarch 31, 20jB to (hat extenr.

ExcePlio¡alit€m fo. tle rnanc¡al yeâr ended ¡¡a.ch 31,2O1a represenrs rhe åmount paid to r 1 emptoyees who opted for early retiremenr in tehs ofã
Volunlary Retirement Scheme intreduced bythe Company.

The fnanciålrcsulls for the quâderended Jone 30.2018 ìs belng published in lhe newspaper as per rhe format p¡escrlbed under Regutatìon A3 of SEBt
(L¡sling Obl¡galions ård D¡sclosurs requlrements) Requlalions, 2015. The lnanclalrêsurts ãre atso avåilabte on the Stock Exchånoe \¡rebsires:
www. bseindiã.com and ww\¡/,nseindia,com and on the companys wchsile- sw øncornr¡t com.

Dared: Julv 24, 2018 \d

hb



Format for Newspapor Publish¡ng Purpose

Rane Brake Lining L¡mlted
Regd. Ofiìce | " N4AITHRI ", 132, Cathedral Roâd, Chennal- 600 086

visit us al www.ran€group.com CIN No.L6301 1TN2004 P1C054948

Extract of LJnaudltod Flnanclal Results for the Quarter ênded Junê 30. 2018

Rs.ln lakhs exc6ot oer share data

S.No Partlôular9
Quador end€d

30.06,20't8

Quarter endêd

30.06.20't7

Year ended

3t.03.2018
Unaud¡tod Unaud¡ted Aud¡ted

1

2

3

4

5

6

7

I

Total income from operat¡ons (net)

Net Profìt / (Loss) for the period (bofore Tãx and Exceptionâl items)

Net Proft / (Loss) for the period before tax (after Exceptional items)

Net P¡ofrt / (Loss) for lhe period after.tax (aftêr Exceplional items)

Total Comprehensive lncome for the period (Comprising proft / Loss) for the period
(after tax) and Othêr Comprehensive lncome (after tax)

Equ¡ty Share Capital

ReseNes (excluding Revaluation ReseNe) as shown in the Audited Balance Sheet
of previous yeâr

Earnings Per Share (of Rs.10/- each)

(a) Bas¡c :

(b) D¡luted:

12,316.96

994.97

994.97

657.83

659.26

8.31

8.31

.50791

11,434.26

1,O57,27

1,O57 .27

732.06

9,25

9.25

70

.50

732.

791

50,06r.90

5,652.32

5,445.76

3,574.72

3,620.31

791.50

18,030.54

45.'Í6

45.16
Note:

1 lhe above is ân extract of the detailed format of Quarterly Results fled with the Stock Exchanges uñder Regulation 33 of the SEBj
(Listing and Disclosu¡e Requi¡ements) Regu¡ations, 2015. The full fomat of the unaudited fnancial results are available oñ the Stock
Exchange webs;test www.bseindia.com and ww.nseindja.com êncÍ on the cþûpãny,s website - www.ranegroup.com

2 The unaudited fnancial results have been rcviewed by the Audit Committee and approved by the Board of Directoß at the¡¡ respectiv€
meetings held on July 24, 2018. The statutory aud¡tors have c€rried out a ¡imited review of these fnancial results.

3 Exceptional item for the fnancial yeãr ended l\¡arch 31 , 20 I I represents the amount paid to 1 1 emp,oyees who opted for early
ret¡rement in terms of a Voluntary Retirement Scheme introduced by the Company.

4 Consequent to introduction of Goods and Servioes Tax (G ST) w e.f July 20 1 7, revenue for the quarter ended Ju ne 30, 20 1 I and l\4arch
31, 2018 is presented net of GST in compliance w¡th the relevant lndian Accounting Standards. The revenue from operations for the
quarter ended June 30,2017 and for the year ended March 31,2018 arc inclusive of excise duty upto the period June 30,2017 and
hence are not cornpa¡able with the revenue from operations for the qùêfter ended June 30, 2018 and ft¡arch 31, 20l8 to that extent.

For Rane Brake

Chennai
July 24, 2018
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" Sreela Terrace"
Leuel- , Unít-D, 105, First Main Road
Gandhi Nagar, Adyar
Chennai - 600 020
Ph. +q1 44 r44q ,)19 )44) 1Á.9Â

E-mail : chcnuai@aarmaandaarma.com

LIMITED REVIEW REPORT

'Io
The Board of Dfuectors
Rane Brake Liningr. Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Rane
Brake Liningr: Limited ("the Company'r) for the quarterended 30tt'June, 2018, attached herewith being
submitted by the company pulsuant to the requirements of Regulation 33 of the Securífies and
Exchânge Boa¡d of India (Listing Obligation and Dlsclosure Requirements) Regulations, 2015 (the

"Listing Regu1ations,2015"), ¡ead with SEBI Circular No. CIR/CFD/ F AÇ/62/2016 dated

fuiy 5,2016.

2. The Statement is the responsibility of the Company's Management and has been approved by tlìe
Board of Directors. Our responsibility is to issue a repott on this statement based on our review

3. We conducted our review in accordance with the Sta¡dard on Review Engagenents (SRE)

2410,"Review of Interim Financial Information Pe¡formed by the Independent Auditor of the Entity"
issued by the Insütute of Charte¡ed Accou¡tants of l¡dia. This standard requires that we pìan and
perform the ¡eview to obtain moderate assurance as to whether this statement is free of material
misstatement. A review is lìmited primadly to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less asswance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in all material
respects in accordance with lndian Accounting Standards prescribed unde¡ Section 133 of tlìe
Companies Act,2013, read with relevant rules issued thereunde¡ and othe¡ recognised accounting
practices and policies, has not disclosed the info¡mation tequfued to be disclosed in terms of
Regulation 33 of the SEBI(Listing Obli¡¡ations and Disclosure Requirements) Regulations,20l5,read
with SEBI Circnla¡ No. CIR/CFD/FAC/ 62/201.6 d.atedJuly 5, 2016 including the marurer in which it
is to be disclosed, or that it contaias any natedal misstatement.

Place: Chennai
Date: 24th July, 2018
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Place: Chennai
Date: 24th July, 2018

LIMITED REVIFW REPORT

To
'l he tsoard of Directors
lìane Brake Lining, Limited

1 We have ¡eviewed the accompanying statement of unaudited standalone financial ¡esults of Rane
Brake Liningr Limited ("the comparny") for the quarterended 30d. June, 2018, artached rrerewitÌr beins
submitted by the company pursuant to the requirements of Reguration 33 of the securities anã
Exchange Board of India (Listing obrigation and Disclosure Requirenents) Regurarions, 2015 (the
"Listing Regulations,20ls"), read witrr sEBI ci¡curar No. crR/cFD/F AC/62/2076 dated
July 5,2016.

2 The statement is the responsib ity of ihe company's Management and has been approved by tr.ìe
Board of Directors. our responsibility is to issue a report on this statement based on our r.eview

3 \4'e conducted our review in accordance with the standard on Review Engagements (sRrJ)
241ø"Review of Interi¡r Fina¡cial Information lre¡forned by the lndependent Auditor oJ the Entity
issue<l by the Institute of Chartered Accountants of l¡rdia. This standard requires that we plan ancl
perform the levieiv to obtain moderate assura¡ce as to whether this statement is free of utaterial
misstatement. A review is limited prinÌarily to inquiries of company personnel ancl analyfical
procedures aPPlied to financial data and thus provide less assurance than an audit. We have not
perlbrmed an audit and accordingly, we clo not express an audit opinion,

4 Based on our review conducted as above, nothing has come to our attention that causes us to believe
that rJre accompanf ing statement of unaudited standalone financial results prepared in all r¡raterial
respects ir.r aceorda¡ce with Indian Accounfing Standards prescribcd under Section 133 of the
Cornpanios Âct, ?013, read rvith relevanL rules issued thereúnder and othel recogmsed accounting
p.actices and policies, has not disclosed the information required to be disclosed in te¡ms of
Regulation 33 of the sEBl(Listing obrigations and Disclosure Requirenents) ReguÌations,2o1s,rea d
with sEBl circular No. cIR/GFD/FAC/ 62/ 2016 cated July 5, 2016 incrucling rhe marrner i¡ which it
is to be disclosed, or that it contains any material misstatement.

" Sreela Tetace"
Leael- , UnilD , L05 , First Main Rond
Gandhi Nngar, Adyar
Chennni - 600 020
Pl1: +9L 44 2445 2239, 2442 3496
E-ntaí|. : chenn ai@aûrmsanduarma.com

For Varma & Varma
Chartered Accountants

M No. 015854



Chennai, India, July 24, 2018 - Rane Brake Lining Limited (NSE: RBL; BSE 

Gode:532987), a leading manufacturer of Brake Linings, Disc Pads and Glutch 

Facings today announced financial performance for the first quarter (01 FY19) 

ended June 30th , 2018 

Q1 FY19 Performance 

• Total Net Revenue was ~123.2 Grore for 01 FY19 as compared to ~1 00.9 

Grore in the 01 FY18, an increase of 22.0% 

• EBITDA stood at ~15.5 Grore as compared to ~16.0 Grore during 01 

FY18, a decrease of 2.6% 

• EBITDA Margin at 12.6% for 01 FY19 as against 15.8% in 01 FY18 

• Net profit (PAT) stood at ~6.6 Grore for 01 FY19 as compared to ~7.3 

Grore in 01 FY18, a decrease of 10.1% 

Operating Highlights for Q1 FY19 

• Strong demand from Indian OE customers particularly Utility Vehicles, 

I M&HGV and Two Wheeler segment 

• Sales to Aftermarket grew significantly albeit on low base as Sales in 

01FY18 was affected owing to GST implementation 

• EBITDA margin declined by 320 bps 

a Adverse material cost and forex movement and increase in employee 

cost resulted in the EBITDA margin drop 

a There was provision write-back and" reversal of bad debts to the tune 

of 3.2 cr in 01 FY18 

MANAGEMENT COMMENT 

"RBL had robust sales growth in this quarter supported by strong demand from 

Indian OE and Aftermarket customers. With the impact of raw material price 

movement and higher wage cost the management is focusing on areas to 

mitigate the inflationary challenge, The demand environment is likely to 

remain favourable in the current year. " 

- L. Ganesh, Chairman, Rane Group 

BUSINESS HIGHLIGHTS 

Rnancial Perfo mrtr ce 

Total Net Revenue" 123.2 100.9 

83ITDA 15.5 16.0 

Margin (%) 12.6% 15.8% 

PAT 6.6 7.3 

·Revenue excludes excise duty wherever app/lcabJe 

(In '( emrs. unless otherwise mentioned) 

BUSINESS SPLIT (Q1 FY19) 

India 
Aftermarket, 

36 

BY MARKET (%) 

Intl OEM, 3 

BY VEHICLE SEGMENT (%) 

FT, 2 2W/3W, 6 

M& HCV, 36 

22.0~ 

-2.6~ 

-320 bpI 

- 1 0. 1~ 

PC, 31 

MPV,2 
MUV, 14 

RANE BRAKE LINING LIMITED I WW ',·I . RA~;EGRO:.Jr . C::HJ I Q1 FY2019 EARNINGS RELEASE I PAGE 1 OF 2 



"-- , 

RANE BRAKE LINING LIMITED . Q1 'FY19 Earnings Releas 
-- -~---~-- -~ ~ .~-

PROFIT AND LOSS ACCOUNT 

I Particulars 01 FY19 04 FY18 000% 01 FY18 YoY% 

Income from Operations 122.1 141.4 -14% 113.7 7% 

Other Operating Income 0.2 0.2 -20% 0.1 15% 

Other Income 0.9 3.8 -77% 0.5 87% 

Total Revenue 123.2 145.4 -15% 114.3 8% 

Expenses 

-Cost of Material Consumed 65.6 65.5 0% 54.5 20% 

-Changes in inventories -4.7 5.1 -192% -6.2 25% 

-Excise Duty 13.4 

-Employee Benefit Expense 18.3 18.2 1% 15.6 17% 

-Finance Cost 0.1 0.1 -36% 0.1 -53% 

-Depreciation & Amortization 5.5 7.7 -28% 5.3 5% 

-Other Expenditure 28.4 36.3 -22% 21.1 34% 

Total Expenses 113.2 132.8 -15% 103.8 9% 

PBT before Exceptional Items 9.9 12.6 -21% 10.6 -6% 

Exceptional Item 1.6 

PBT 9.9 10.9 -9% 10.6 -6% 

Tax Expense 3.4 5.0 -33% 3.3 4% 

PAT 6.6 5.9 11% 7.3 -10% 

(In ( Grafe. unless otherwise menlioned. The sum of the sub-segment amounts may not equallhe lotal amounts due to rounding off) 

ABOUT RANE BRAKE LINING LIMITED ABOUT RANE GROUP 

i=stablished in 1964. Rane Brake Lining Limited (RBl) is part of the 
Rane Group of Companies, a leading auto component group based out 
f Chennai. RBl manufactures friction material products such as Brake 

linings, Disc pads, Clutch facings, Clutch buttons, Brake Shoes and 
~ailway brake blocks. RBl is market leader in India and global player 
in friction material. It has technical collaboration with Nisshinbo Brakes 
Inc., Japan for know-how in brake linings, disc pads & clutch facings. 
RBL products have application in every segment of automobile 
industry such as PV, CV and 2W/3W. 

Headquartered in Chennai, India, Rane Group is engaged primarily in 
manufacturing auto components for well over five decades. Rane Group 
is a preferred supplier to major OEMs in India and abroad. Through its 
group companies, it provides Steering and Suspension systems, Friction 
materials, Valve train components, Occupant safety systems, Die-casting 
products and Connected mobWty solutions. Its products serve a variety of 
industry segments including Passenger Vehicles, Commercial Vehicles, 
Farm Tractors, Two-wheelers, Three-wheelers, Railways and Stationery 
Engines. 

IF YOU HAVE l [TiO OR I L 
PLEASE FEl=l FPEE TC CONTACT . INVESTORSERVICES@RANEGROUP.COM 0 

-it sta1fmen/~ 11"1 tlU6. document UJJt OJ'a not h;)toriral (au;, are fortl/Jld Ioolung 5!"'1tdment:i Such wf\VarcJ.looJiinJ statsrnerrts Jf8 subject to certaln ris~s and uncertain!les LkB govemmeflt JGlions, local p lieal or e ;on .. \11;C: dB1f3IJpmeQIs ttJchrroJogr..~1.!' n".").",.), ':1n .. 

y elfler (actors thaI could cause Etdual results to differ mat!!riaJly (rom those contemplated by the relevant (orN8rd1ooki~ slatements The Company will noJ be many NBy responsible fOI any achon tdken basad Oil SUl h enls and undel'ak8s no obli-Jaflon Ie 
triQ'lJfJ:B~03 ther.fomard-lOC~.,n7 sr;;fements to reneet subselJuent e\:e.'Trs or r.lr:umstancas. ./ 
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