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Dear Sir/ Madam,

Sub.: Disclosure under regulation 30 of SEBI LODR - Credit Rating

In terms of regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEBI LODR) this to inform that, with regard to the Company'’s rated

instruments, ICRA Limited has:

a. re-affirmed for the Rs.165.32 crores line of credit - long term rating [ICRA] A+
(pronounced as ICRA A plus) with revision of outlock from ‘stable’ to ‘positive’

and
{Annexure 1);

short term rating [ICRA] A1+ (pronounced as ICRA A One plus)

b. withdrawn for the Rs.4.60 crores term loan facilities - the credit rating [ICRA] A+
{pronounced as ICRA A plus), as there is no amount outstanding against the

rated instrument (Annexure 2); and

c. re-affirmed for the Rs.30 crores commercial paper programme - the credit rating
[ICRA] A1+ (pronounced as ICRA A One pius) (Annexure 3).

We enclose herewith the relevant rating letters issued by ICRA received by the
Company on January 10, 2017. We request you to treat this intimation as compliance
with the disclosure requirements under the relevant pro_vis‘ions of SEBI LODR.

Yours faithfully,
For Rane Brake Lining Limited
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Secretary CATHEDRAL |

Encl.; as above
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ICRA Limited

CONFIDENTIAL
Ref. No.Surv/Chen/368/16-17 T January 02, 2017

Mr. MLA. P. Sridhar Kumar
- Chief Financia} Officer and Vice President — Finance
Rane Brake Lining Limited

Plot No: 30, Industrial Estate

Ambattur :

Cheanai ~ 600 058

Dear Sir,

Ré:  ICRA credit rating for Rs.165.32 crore Line of Credit of Rane Brake Lining Limited
(instrument details in Annexure) '

As you are aware that in terms of the rating agreement received from its clients, ICRA is required to
review all its ratings, on an annual basis, or as and when the circumstances so warrant. Please note that
the Rating Committee of ICRA, after due consideration, has reaffirmed the lofig-term rating for the
captioned Line of Credit (LOC) at [ICRAIA+ (pronounced ICRA A plus)?. The outlock on the long term
rating has been revised to positive from stable. The Rating Committee of ICRA has also reaffirmed the
short-term rating for the captioned LOC at [ICRAJAI+ {pronounced ICRA A one plus). The aforesaid
ratings are valid till January 10, 2018. : '

The ratings are specific to the terms and conditions of the LOC as indicated to us by you, and any change

- in the terms or size of the same would require a review of the ratings by us. In case there is any change in
the terms and conditions ot the size of the rated LOC, the same must be brought to our notice before the
facility is used by you. In the event such changes occur after the ratings have been assigned by us and
their use has been confirmed by you, the ratings would be subject to our review, following which there
could be a change in the ratings previously assigned.

ICRA reserves the right to suspend, withdraw, or revise the above ratings at any time on the basis of new ,
information becoming available, or the required information not being available, or other circumstances
that ICRA believes could have an impact on the ratings assigned. :

The ratings, as aforesaid, however, should not be treated as a recommendation to buy, sell or hold the
Debt instruments issued by you, If the programme rated as above, is not drawn by you within a period of
two months from the date of the letter communicating the rating, the same would stand withdrawn unless
revalidated before expiry of the two months. :

You are required to furnish a periodic statement (in the format enclosed) confirming the timeliness of
payment of all obligations against the rated debt programme [interest and principal obligations for fund
based as well as obligations under LC/BG for non-fund based facility]. '

t For complete rating definition please rgfe’ to ICRA Website www.icra.in or any of the ICRA Rating Publications g
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You are also required to inform us forthwith of any default or delay in the payment of interest and/or
principal against the rated debt programme, or any other debt instruments and/or borrowings of your
company. Further, you are requested to keep us informed of any other developments that could have a
direct or indirect impact on the debt servicing capability of your company, with such developments
including, but not limited to, any proposal for re-schedulement or postponement of repayment against any
dues and/or debts of your company with any lender(s) and/or investor(s).

We tﬁankyou for your kind cooperation extended during the course of the rating exercise. Please let us
know if you need any clarification.

With kind regards,

Yours sincerely,
for ICRA Limited

U L"u-/v"l’hﬁ .
(Vinutaa S) »
Assistant Vice President

Encl.: As above
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ICRA Limited

CONFIDENTIAL
Ref. No.ICRA/Chen/51/16-17 ' January 02, 2017

Mr. MLA. P. Sridhar Kumar .
Chief Financial Officer and Vice President — Fmance -
Rane Brake Lining Limited

Plot No: 30, Industrial Estate

Ambattar

Chennai - 600 058

Bear Sir, ‘

Re:  Withdrawal of the [ICRAJA+ rating assigned to Rs.4.60 crore term loan facilities of Rane
Brake Lining Limited

Please refer to your lefter dated Dec 27, 2016 requesting us to withdraw the [ICRA]A+ {pronounced
. ICRA A plus) ratmg assigned to Rs.4.60 crore term loan facilities of Rane Brake Lining Limited. Please

note that as there is no amount oufstanding against the rated instrument, the rating outstanding of

[ICRA]A+ (pronounced ICRA A plus) stands withdrawn as desired by you.

With kind regards,

“Yours smcercly,

e

(Vmutaa S)
Vice President . Assistant Vice President’
Karumuthu Centre, 5th Floor Tel :+91 - 44 - 45864300 website : www.icra.in
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ICRA Limited

~ CONFIDENTIAL
Ref. No.Surv/Chen/369/16-17 January 02, 2017

Mr. M.A. P. Sridhar Kumar

Chief Financial Officer and Vice President ~ Finance
Rane Brake Lining Limited

Plot No: 30, Industrial Estate

Ambattur .

Chennai ~ 600 058

Dear Sir,

Re: Surveillance of ICRA rating for Rs. 30.00 crore Commercial Paper (CP) programme of
Rane Brake Lining Limited

This is with reference to the rating 6utstandiﬂg of [ICRAJAI+ (pronounced as ICRA A One Plus) on the
Rs.30.00 crore CP Programme of Rane Brake Lining Limited and last communicated vide our letter dated
March 15, 2016 (Ref. No.Surv/Chen/440/15-16).

Please note that the Rating Committee of ICRA, after due consideration of the latest developments in
your company, has reaffirmed the rating of [ICRAJA 1+ {pronounced ICRA A One Plus) to your Rs:30.00
crore CP programme. Instruments with [ICRAJAI rating are considered to have very strong degree of |
safety regarding timely payment of financial obligations. Such instruments carry lowest credit risk. |
Within this category, rating modificr {"+" (plus)} can be used with the rating symbols. The modifier

reflects the comparative standing within the category.

Kindly note:

(a) If the instrument rated, as above, is not issued by you within a period of 2 months from the date of this
letter, the rating would need to be revalidated before issuance. :

{b) Sﬁbject to Clause (d} below, our rating is valid from the date of this letter till January 10, 2018
(“Validity Period”). The rating will generally be due for review at the end of the Validity Period. The
maturity date of the Commercial Paper shall not be after the end of the Validity Peried.

{d) ICRA reserves the right to suspend, withdraw or revise the above rating at any time on the basis of
new information or unavailability of information or such circumstances, which ICRA believes, may have
an impact on the aforesaid rating assigned to you. '

The rating, as aforesaid, however, should not be treated as a recommendation fo buy, sell or hold the
Commercial Paper issued by you. The rating is restricted to your Commercial Paper Programme size of
Rs.30.00 crore only. In case, you propose to enhance the size of the Commercial Paper Programme, the
same would be required to be rated afresh. ICRA does not assume any responsibility on its part, for any
liability, that may arise consequent to your not complying with any eligibility criteria, applicable from

time to time, for issnance of Commercial Paper. Q
0y | Owﬂ\/‘”
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You are required to forthwith inform us about any default or delay in repayment of interest or principal
amount of the instrument rated, as above, or any other debt instrurhents/ borrowing. You are also required
to keep us forthwith informed of any other developments which may have a direct or indirect impact on
the debt servicing capability of the company including any proposal for re-schedulement or postponement
of the repayment programmes of the dues/ debts of the company with any lender(s) / investor(s).

You are required to inform us immediately as and when the borrowing limit for the instrument rated, as
above, or as prescribed by the regulatory authority (ies) is exceeded.

We thank you for your kind cooperation extended during the course of the rating exercise. Should you
require any ciarification, please do not hesitate to get in touch with us,

With kind regards,

Yours sincerely,
for ICRA Limited

UCV\-VUF{VX ) g

a Ponniah) 7 _ (Vinutaa 8)
President - . Assistant Vice President
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