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Rane Brake Lining Limited

Online submission

January 11, 2017

Dear Sir / Madam,

Sub.: Disclosu¡e under regulaúon 30 of SEBI LODR - Cred¡t Rating

ln terms of regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulat¡ons, 2015 (SEBI LODR) this to inform that, with regard to the Company,s rated
instruments, ICRA Limited has:

a. re-aflirmed for the Rs.165.32 crores line of credit - long term rating IICRA] A+
(pronounced as ICRA A plus) with revision of outlook from ,stable' to ,pos¡tive'
and short term rating ICRAI A1+ (pronounced as ICRA A One plus)
(Annexure 1);

b. withdrawn for the Rs.4.60 crores term loan facilities - the credit ral¡ng [ICRA] A+
(pronounced as ICRA A plus), as there is no amount outstanding against the
rated instrument (Annexure 2); and

c. re-affirmed for the Rs.30 crores commercial paper programme - the cred¡t rating
llCRAl A1 + (pronounced as ICRA A One plus) (Annexure 3).

We enclose herewith the relevant rating letters issued by ICRA received by the
Company on January 10, 2017 . We request you to treat this intimation as compliance
with the disclosure requirements under the relevant provisions of SEBI LODR.

RBL / SE t41 t2016-17

Secretary

Encl.: as above

BSE Llmited
Listing Gentre

National Stock Exchange of lndia Ltd.
NEAPS

Code ; 5329E8 : RBL

Yours faithfully,
For Rane Brak Lining Limlted
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Mr. M,A, P. Sridhar Kumar
ChlefFinanc¡al Officer and Vice Presldent - Flnance
Rane Brake Lining Llmited

. Plot No: 30, Industdal Estste
,4,mbattur
Chennal - 600 058

ueaf srr.

Jaî,¿^ry 02,201'7

Rë: ICRA credit raflng for Rs.165.32 cror€ Line of Credlt of Rane Brake Linlng Limited
details in

Tol :{€1 - 44 - 45964300
Fax: {91 - 44 - 249,t3669.
CIN ; 174999D11 991PLC042749

ICRA Limited

wgbs¡t€ : wvw.icra.ln
smail :inlo@icraindia.com

As you are awar€ lhat in terms of the rating agr€ement received from its c¡ients, ICRA is reouired to
review all its ratings, on an annual basis, or as and wlren the circumstances so war¡ant. Please note that
the Rating coEunittee of ICRA, afler due oonsideration, has reafftrmed the lohs-term ratins for the
captioned Line of credir (Loc) al [ICRAIA+ (pronounced ICRA A plusf. The ouíook on th" ióng t"..
rating has been revised to pos¡tive from stable. The Rating Commitiee of ICRA has also reaffirmid the
short-term râting for the captioned Loc ât fICRA¡AI+ (pronounced ICRA A one plus). The aforesaíd
ratings are valid till Januâry 10, 2018.

The ratings åre specific to the tenns .ancl conditions of the Loc as indicated to us by you, and any change
in the terms or size of the same wouidrequire a ¡eview of the ratings by us. Iri caseihere'is any 

"îuog.inthe terms and conditions or the size ofthe rated Loc, the same múst úe b¡ought to our notice befo¡ã 1¡e
facility is used by you. In tho ev€nt such changes occu¡ after the ratíngs havi been assigned by us and
thei¡.use has been.confirmed by you, rhe ratings would be subject to our review, followi-ng which there
coutd be å change in the ratings previously assigned.

ICRA rcderves the right to suspend, withdraw, or revise the abovo ratings at any time on the basis of ûew
information becoming available, or the r€quired information not being-avaitabig or othe¡ oircumstances
that ICRj' believes oould have an impaot on the ratings assign€d.

The ratings, as aforesaid, however, should not be treâted as a recommendation to buy, sell or hold the
Debt instruments issued by you. If the programme rated as above, is not drawn by youïithin a period of
two months fïom the date ofths letter communicating the rating the same wou[d sianrt withdrawn unless
revalidated before expiry ofthe two months

vou at9 re¡uire{ 
..t3 

ñrmish a periodic statemeú (in the format enclosed) confirming the timeliness of
paymelt of€ll obligations agaiflst the-rated debt programme [interest ancl prinoipal oãligations for firnd
based as well as obligations under LC/BG for non-funã based fäoilityl.

Fèg¡8lsr€d oílca : 1f05' Kallagh Bulldlñg, 11lh FlooJ 26 KsstuÈa Gandht Marg, Nôw ooihl . 110001. Tot j +9t-11,23357940.50 Fax: +S1.11-23357014corporåle olñcé: Bulldiñg No o. Towor'A' zrd Floor, oLFcvùorc[y, phaó; lt, ouigu;. tzaooz ret *gt.1a+4g4õgoo Fâx: +g taiq-qoøuzc
HATING r FËSEARCH o INFORMAT

l For complete rating definition pleasc Wcbsito www,iøâ.in or any of the ICRA Rat¡ng

l"f'![ "M'
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Encl.: As above

You are also required to inform us forthwith of any default or d6lay in the pa]¡ment of interest and/or
príncipal against tlìe ràted debt progralnme, or any other d€bt instruments ánd/or borrowings of your
company..Further, you are requested to keep us informed of any other developments that co;ld have a
di¡ect or indirect impact on the debt servi¿ing capability of yôur company,'with such jevelopments
includingJ buJ not limited to, any proposal fo¡ re-sohedulement or postponement ofrepayment against any
dues and/o¡ debts ofyour company with any lender(s) and/or investo4i¡.

r e thank you for your kind cooperation extended during the course of th€ rating exe¡cise. Please let us
know ifyou need any olaiification.

Vy'ith kind regards,

Yours sincerely,
for ICRA Limited

,0
U;""-1''-^ 

't'
(Vinutaa S)
Assistant Vice President

cERTlFlËq TRUE COPY
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(Pufifira Ponniah)
Vice President
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ll,t"-h s'
(Viäutua S)
Assistant Vice P¡esident

ICRA Limited

CONFIDENTIAL

Ref. No.ICRA,/Chenl 5 I I I 6-17

Mr. M.A. P. Srtdhar Kumar
ChtefFlnancial Officer and Vlc€ Pre6ident - Finance
Ranè Brake Lining Llmlted
Plot No: 30.Industrlal Ectate

January 02,2017

Ambattur
Chennsi - 600 058

Iùcal Sir,

Rê: lVlthdrawal of the [ICRA]A+ ;atíng assigned to Rs.4.60 crore term loån facilities of Rân€
Brake Lining Llmtted

Please refer to your letter dated Dec 2?, 2016 requesting us to withdraw the [ICRA]A+ (pronounced
ICRA A plus) rating assigned to Rs.4.60 crore term loan facilities of Rane Brake Lining Limjted. Please
note tlnt as thel€ is r¡o arnouflt outstandiflg against the rated instument, thc rating outstanding of
[CRA]A+ Gronounced ICRA A plus) stsnds withdrawn âs desired by you.

wlm Klnc fegarqs,

Yours sincerely,

Kârumuthu C€ntre, 6Ír Floor
634, Anna Salal, Nandanam
Chsnnal - 600035

T6l :+91 "44-45S64800
Fax: +91 - 44 - 24843ôô3
CIN : 174999D11 99 1PLC0427 49

wobôlte : www.icra.in
êmail :inlo@lcraindlâ.com

ReglÉlorod Oílce | 1105, Kallash Bulldlno, 11th Floo¡, 26 Kãðlurùá Gsndhl Marg, NEw oelhl . 11000f, Tol | +91'r1.2336794G50 Fax | +91.'|1.231,ô7014
Co/poralo CÍflca r Bulldlng tJo. 8, lbwor'A, end Floor, DLF oyber Citt Phsór, ll, Guruúur . 122002 Tet +01¡24'4t15900 Fâx ¡ +91n C4"40604e4
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634r Annâ Salal,
Ch6nnai - 600035

Surveillance
Rane Brake

tihe to time, for issuance bf Comme¡cial paper.

Karumuthu Centre, 5lh

of ICRA ratlng for Rs. 30.00 crore Commerclal paper
lnlns Limlted

This is, v/ith reference to the rating outstanding of [ICRA]AI+ Gronounced as ICRA A one plus) on the
Rs.30.00 crore CP Programme of Rane Brake Lining Lirnited anì last comn'iunicated vide our lettár àated
March I 5, 20 16 (Ref. No.Surv/Chen/2140/l 5-t ó).

Please note that the Rating Committee of ICRÁ, after due consideration of the latest develooments in
your company, has reaflirmed the rating of [ICRA]AI+ (pronounced ICRA A one plus) to youi Rs,30.00
crore cP programme. Instruments with [ICRA]AI rating ¿¡re considered to have very stróng degree of
s.afety regarding timely payment of financial obligatioás. Such instruments carry lowest ire¿it risk.
lvithin thís cste€iory, rûring modificr {'+,, þlus)} ãan be usecl with the rating synbols. The nrorlifier
reflects the oomparative sbnding within the cãtegoiy.

Kíndly note:

(a) Ifthe instrument rat€d, as above, is not issued by you wíthin a period of2 months from the date ofthis
letter, the rating would need to be revalidated beforè issuance. 

-

{Ð.9y9j.", to clause (d) below, our rating is valid from rhe dare of this letter ti[ January 10, 2018
("validity Pcriod'). The rating will generaÍy be due for review ar the end of the validity perioã. The
maturity dâte ofthe Commeroial paper shall not be after the end ofthe Validíty period.

({) ICRA reserves rhe right to suspend, withclraw or revise the above rating at any time on the basis of
norv lntormation or unavailability of information or such circumstanc€s, which ICR.A beliaves, may have
an impact on the aforesaid râting assigned to you.

CONF'IDENTIAL

Ref No. Surv/Chen/369/ l6 - l7

Mr. M,A. P. Sridhar Kumar
ChiefFinancisl OfiÌcer and Vice pre¡ident - Flnance
Rane Brake Linlng Llmlted
PIot No: 30, Industriâl Estate
Ambâttur
Chennai - 600 058

Dear Sir,

Re:

ICRA Limited

Jarüaty 02, 2017

(CP) programme of

webslto : www.lcra,ln
omail ;¡nfo@icra¡ndia.com

The rating, as aforesaid, howcver, should not bo treated as a recommendation to buy, sell o¡ hold the
commercial Paper issued by you. The rating is restricted to your commercial paper piogramme size oi
Rs.30.00 croro only.- Iu_oase, you propose to enhance the síã of the commerciâr pap.r ñtogtrÁr., tÍr"
g.aT:.wou_ld be required to b€ râted afresh, ICRA does not assume any responsibility on its fart, ioi any
¡iabílity,. that may arise co's-equent to your not complying Ì!'ith any ;rigibílity o*ãriu, app:ri*tÈ tãrí

Tel :+91." 44 - 45964300
Fax:+91 -44.24343663
CIN : 174999011 991P1C042749

Rdglgt6tod oft¡ca-: 1105, fgllarh Bulldlng¡ lllh Floor, 26 K€sturba oâñdht Marg, N€w Dslh¡ . 11ooo1. Tel: +9i,t.t.2g0s794&,so Fax : +91.11-zoos7oi4
corpanle ofic€ ; Bu¡ld¡ng No' I, Tow6r-4, zfìd Floor, DLF cyb6r o[y. Phaè; , ourgaon . t22û02 Tot +91.1¿4.4545300 Frx | +9 t-tz+tosuu
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You are required to forthwith inform us about any default or delay iD repalment of intorest or principal
amount ofthe instrument rated, as Bbov€, or any other debt instrurnents/ borrowing. You are also requiied
to keep us forthwith informed of any other developments which may have a di¡ect ar indirect impáct on
thcdebt servicing câpabilify ofthe company including any proposal for re-scheduleme or posçonement
ofthe repaym€nl programmes ofthe dues/ debts ofthe company with any lender$) / investo;G).

You are required to inform us immeclíately as and when,the borrowing limit for rhe instrument rated, as
above, or as prescribed by the regulatory autlìority (ies) is exceeded.

we thank you for your kind oooperation extended during the course of the rating exeroise. should you
require any clarification, please do not hesitate to get in touch'\¡/ith us.

wltn K1nc regards,

Yours sincerely,
for ICRA Limited

.(
Uù^''-{¡^ ' -''

(Vinutaa S)

Assistant Vice Prçsident
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