


Chennai . India, November 24, 2017 - Rane Brake Lining Limited (NSE: 

RBL, BSE Code: 532987) , a leading manufacturer of Brake Linings, Clutch 

Facings and Disc Pads today announced financial performance for the second 

quarter (Q2FY18) and six months (H1FY18) ended September 30th , 2017 

Q2 FY18 Perfonnance 

• 	 Total Net Revenue was ~112.3 Crore for Q2 FY18 as compared to 

~11 0.8 Grere in the Q2 FY17, an increase of 1.4% 

• 	 EBITDA stood at ~19 . 1 Crore as compared to ~17 . 3 Grere during Q2 

FY17, an increase of 10.2% 

• 	 EBITDA Margin at 17.0% for 02 FY18 as against 15.6% in 02 FY17 

• 	 Net profit (PAT) stood at ~9.3 Grere for 02 FY18 as compared to ~10 1 

Crore in Q2 FY17, a decrease of 7.6% 

H1 FY18 Performance 

• 	 Total Net Revenue was ~213.3 Crore for H1 FY18 as compared to 

i!227.8 Crare in the H1 FY17, a decrease of 6.4% 

• 	 EBITDA stood at ~35.0 Grore as compared to ~35.7 Crore during H1 

FY17, a decrease of 1.9% 

• 	 EBITDA Margin at 16.4% for H1 FY18 as against 15.7% in H1 FY17 

• 	 Net profit (PAT) stood at ~16 . 7 Crare for H1 FY18 as compared to ~20 . 7 

Crare in H1 FY17, a decrease of 19.3% 

Operating Highlights for Q2 FY18 

• 	 Sales to Indian OE customers was muted. Favorable growth in 2­

Wheeler segment 

• 	 Experienced gradual revival in demand in the Aftermarket business 

• 	 Favorable commodity prices, foreign exchange movement and higher 

cost savings realization helped to sustain lower material cost 

• 	 Realized cost savings through strategic initiatives undertaken in 

Q4FY17 

o 	 Lower power cost through commissioning of 2 MW solar plant 

o 	 Employee cost reduction through VRS implementation and 

improved productivity 

ANAGEMENT CO MENT 

''After challenging Q1FY18, we saw demand revival in the Aftermarket 

segment. Favorable material cost and strategiC cost savings supported to 

deliver strong operating margin. We remain cautiously optimistic for H2 FY18 

as we envisage headwinds on Aftermarket demand environment and 

increasing material costs" - L. Ganesh, Chairman, Rane Group 

BUSINESS HIGHLIGHTS 

nc I PerfOf 

Particulars 02 FY 18 Q2 FY 17 YO'(% 

Total Net Re\oenue* 112.3 110.8 14% 

ESIIDA 19.1 173 10.2% 

f\A3rgin (%) 1700"{' 156% 135bps 

PAT 9.3 10.1 -7.6% 

Total Net Re\oenue* 213.3 227.8 -64% 

ESIIDA 35.0 35.7 -1.9% 

M3rgm (%) 16.4% 15.7% 75bps 

PAT 167 20.7 -193% 

"Revenue excludes excise duty wllefever applICable 

(In ~ Ccae. ur)/ess oIhen.VTSe menooned) 
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PROFIT AND LOSS ACCOU T 


Q2FY18 Q1FY18 000% Q2FY11 YoYU/o H1fY18 H1FY17 YoVV" 

Income from Operations 112.0 113.-' -2% 123.7 -9% 225.7 256.4 -12% 
Other Operating Income 0.1 0.1 -50% 0.4 -81% 0.2 0 .5 -59% 
Other Income 0.3 0.5 -47% 1.8 -66% 0.7 2.3 -69% 
Total Revenue 112.3 114.3 -2% 125.9 -11% 226.7 259.3 &13% 
Expenses 
-Cost of Material Consum ed 53.6 54.5 -2% 53.6 0% 108.0 111.9 -3% 
-Purchase of stock-in-trade 

-Changes in inventories 3.5 -62 156% -2.3 252% -2.7 -3.3 19% 
-Excise Duty 13.4 -100% 15.1 -100% 13.4 31 ,5 -57% 
-Employee Benefit Expense 15.6 15.6 0% 16.6 -6% 31.2 32.2 -3% 
-Finance Cost 0.1 0.1 -36% 0.3 -73% 0.2 0.6 -72% 
-Depreciation & Amortization 5.3 5.3 0% 4.8 10% 10.6 9.7 9% 
-Other Expenditure 20.6 21.1 -3% 25.6 -20% 41.7 51.3 -19% 
Total Expenses 98.6 103.8 -5% 113.6 ·13% 202.4 233.9 ·13% 
PBT before Exceptional Items 13.7 10.6 30% 12.3 12% 24.3 25.4 -4% 
Exceptional Item 
psr 13.7 10.6 30% 12.3 12% 24.3 25.4 -4% 
Tax Expense 4.4 3.3 35% 2.2 103% 7.6 4.7 62% 
PAT 9.3 7.3 28% 10.1 -8% 16.7 20.7 -19% 

(In {Crore., unless otilerwise mentioned. The sum of the sub-segment amounts may not equal the total amounts due to rounding off) 

KEY BALANCE SHEET ITEMS 

Non-current assets 133.1 
-Property, Plant and Equipment 112.9 
-Financial Assets 12.0 
Current assets 148.1 
- Inventories 41 .1 

-Trade receivables 97.1 

-Cash and cash equivalents 2.3 
Total Assets 281.2 

Shareholders Fund 

Non-current liabilities 

-Long-term borrowings 

Current liabilities 

-Short-term borrowings 

-Trade payables 

Total liabilities 
Total Equity and Liabilities 

174.7 

6.7 

99.9 

5.0 
83.3 

106.5 
281.2 

(In (Grore) 

ABOU T RA E BRAKE LINING LIMITED 


Established in 1964, Rane Brake Lining Limited (RBL) is part of the 
Rane Group of Companies, a leading auto component group based out 
of Chennai. RBL manufactures friction material products such as Brake 
linings, Disc pads, Clutch facings, Clutch buttons, Brake Shoes and 
Railway brake blocks. RBL is market leader in India and global player 
in friction material. It has technical collaboration with Nisshinbo Brakes 
Inc., Japan for know-how in brake linings, disc pads & clutch facings. 
RBL products have application in every segment of automobile 
industry such as PV, CV and 2W/3W. 

ABOUT RAN E GROUP 

Headquartered in Chennai, India, Rane 
manufacturing auto components for well over cades. Rane Group 
;s a preferred supplier to major OEMs in India and abroad. Through its 
group companies, it manufactures Steering and Suspension systems, 
Friction materials, Valve train components, Occupant safety systems. 
Die-casting products and Telematics solutions. Its products serve a 
variety of industry segments including Passenger Vehicles, Commercial 
Vehicles, Farm Tractors, Two-wheelers, Three-wheelers, Railways and 
stationery Engines. 

IF YOU HA ... UESTIO S OR REQUIRE FU T E I FOR TID 
E FEEL FRE TO CONT C INVESTORSERVICES@RANEGROUP.CO o DPINGLE@CHRISTENSENIR.CO 
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