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Dear Sir / Madam, 

Sub.: Disclosure under regulation 30 of SEBI LODR - Credit Rating 

In terms of regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (SEBI LODR) this to inform that, with regard to the Company's rated 
instruments, ICRA Limited has: 

a. 	 Upgraded - for the Rs. 165.32 crores line of credit - long term rating to [ICRA] 
AA- (pronounced as ICRA double A Minus) from [ICRA]A+ (pronounced ICRA A 
plus) with revision of outlook from 'Positive' to 'Stable' (Annexure - 1); 

b. 	 re-affirmed - short term rating [ICRA] A 1 + (pronounced as ICRA A one plus) 
(Annexure -1); and 

c. 	 re-affirmed for the RS.30 crores commercial paper programme - the credit rating 
[ICRA]A1+ (pronounced as ICRA A One plus) (Annexure - 2). 

We enclose herewith the relevant credit rating letter(s) dated March 30, 2018 received 
by the Company. Kindly note that the rating rationale will also be available on the ICRA 
website. We request you to treat this intimation as compliance with the disclosure 
requirements under the relevant provisions of SEBI LODR. 

Thanking you. 

Yours faithfully, 

http:www.ranegroup.com

















