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Dear Sirs,

Sub: Decisions taken at the Board meeting held today

(a) The un-audited financial results for the quarter ended December 31, 2011 as reviewed
by the audit committee and approved by the board of directors at their respective
meetings held today is enclosed herewith. We wish to confirm that the above results
will be published in News Papers, i.e., ‘Business Standard ' and 'Dinamani’.
[Clause 41].

(b) These results have been subjected to a limited review by the auditors’ of the
company. A copy of the Limited Review report on the above un-audited financial
results is enclosed herewith. [Clause 41 as amended vide SEBI Circular No.
CIR/CFD/DIL/7/2011 dated October 5, 2011).

(c) The Board of Directors declared an interim dividend of Rs.4/- per equity share for
the year ending March 31, 2012, on the paid up equity capital of Rs.7,91,49,800
comprising of 79,14,980 equity shares of Rs.10/- each. [Clause 20]

In this connection, we wish to inform that :-

() Record date for ascertaining the shareholders entitled for this interim dividend
has been fixed as February 7, 2012, Tuesday. [Clause 16 and 19(a)]

(i) The interim dividend will be paid / dispatched to the eligible shareholders, on
and from February 10, 2012, Friday. [Clause 20]

(d) Press release for the above results is also enclosed. (Clause 36).

This intimation is in compliance with the above mentioned provisions of the Listing
Agreement.

Please acknowledge receipt.
Thanking you.

Yours faithfully,
For Rane Brake Lining Limited

GQ(‘ /&,\ Wt —
arthikeyan ,
Secretary

Encl.: a/a
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Unaudited Financial Results for the Quarter ended December 31, 2011

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on January 25, 2012.
2 Current tax for the Nine Months period ended December 2011 includes Rs. 39.52 fakhs relating to the financial year ended March 31, 2011,
3 Previous period figures have been regrouped wherever necessary to conform o current period's presentation.

4 The above unaudited financiel results have been subjectad to fimited review by the Statutory Auditors.

5 The Statutory Auditors, have in their Limited Review Report drawn attention to long term foreign currency loans aggregating to Rs.53.80 Crores at the quarter
end, which are stated at the exchange rate as per the related currency swap agreements instead of the spol rate of exchangs at the quarter end in accordance
with Accounting Standard (AS) 11 - “The Effects of Changes in Foreign Exchange Rates” ~ as the Company has not voluntarily adopted Accounting Standard
{AS} 30 - “ Financial Instruments: Racognition and Measurement” - resulting in non-recognition of exchange rate losses aggregating to Rs.6.58 Crores.

Management Response:-

The Statutory Auditors have referred to the long term foreign currency loans not being restated at the spot rate of exchange at the quarter end and resulting in
non-recognition of the exchange rate losses aggregating to Rs.6.58 Crores.

As mentioned by the auditors, the long term foreign currency loans are covered by related currency swap agreements. Per management, pursuant fo the
agreement with the lenders, these loans will be setled at exchange rates as per the currency Swap agreement and this rate would be the relevant rete to be
used for stating the foreign currency loans. This has been the practice consistently followed by the Company.

6 The Company operaies only in one segment, namely, components for transporiation industry.

7 Anintedm dividend of Rs. 4/- per equity share has been declared by the Board of Directors on the paid-up capital of 79,14,980 squity shares of Rs.10/- each,
for the year ending March 31, 2012 and the same would be paid to all eligible sharehoiders as on the Record Date viz., 7th February, 2012.

8 No. of investor complaints for the quarter ended December 31, 2011

(Rs.in takhs)
Quarter Ended Nine months ended Financlal
year ended
Particulars 31.12.2011] 30,08.2011 | 81.12.9010 | 81.12.2011 | 31.12.2010 | 31.03.2011
(Unaudited) {Unaudited) {Audited)

1] (a) Net Sales 8,369.30 8,828.99 7,955 66] 25,716.48 22,139.63] 3047278
{t} Other Operating Income 17.41 16.16 34.80 7573 68.51 111.34
Total Income 8,386.71 8,845.1% 7,990.46 25,792.21 22,208,14) 30,584.10

2|Expenditure :

a. {Increase)/decrease In stock in trade and work in progress 174.20 {175.13) 3.91 {219.42) (99.44) {1.99)
b. Consumption of raw materials including job work expenses 4,388.36 4,703.73 4,037.26 13,715.83 11,325.12 15,752.59
c. Purchase of traded goods - - - - - -
d. Employee cost 1,087.95 1,151.50 938.73 3,345.70 2,844.13 3,656.96
e. Depraciation 40533 385.81 314.43 1,102.37 882.76) 1,239.94
1. Other expenditure 1,970.54 2,040.20 2003.70 6,205.85 5,613.49 7.775.06
g Total 8,026.38 8,086.11 7.289.03 24,150.33 20,586.06 28,422.56}
3|Profit (+)/Loss (-) from Operations before Other Income, interest and 360.33 758,04 691 .43J 1,641.88 1,642.08 2,161.54
Exceptional ltems {1-2)

4]0ther income 157.02 147.50 59.38 351.81 181.24 247.58

5{Profit (+)/l.oss (-) before Interest and Exceptional ilems (3+4) 517,35 908.54 750.79] 1,993.69 1,823.32 240012

6|interast 208.48 183.66 100.87 508.18 315.47 442.53

7|Profit {(+)/Loss {-) after Interest but before Exceptional lterns (5-8) 308.87 722.88 848,92 1,488.51 1,507.85 1,968.59

8|Exceptional ltems - - - - - -

8|Profit (+)/ Loss (-} from Ordinary Activities before tax (7+8}) 306.87 722.88 649.92] 1,485.51 1,507.85 1,066.59

10]Tax expense
&) Current Tax 26.42 190.49 170.00 316.72 379.00 405.00
b) Deferred Tax 26.10 22.01 11.84 71.76 23.58) 33.38
111Net Profit (*) / Loss(-} from Ordinary Activities afler tax (9-10) 256,38 510.38 468.08 1,097.03 1,105,27) 1,528.24
12|Extraordinary ftem - - - - - -
13]|Net Profit (+} / Loss (-) for the period {(11-12) 266,35 510.38 468.08 1,097.03 1,105.27 1,528.24
14|Paid-up equity share capital 791.50 791.50 791.50 791.50 791.50 791.50
{Face Value of Rs. 10/ per Share)
15|Reserves excluding Revaluation Reserves as per balance sheet of previous 7.891.82
accounting year
16|Eamings Per Share (EFS)
(a) Basic and diluted EPS before Extraordinary items for the period, for the year] 3.24 8.45 5.91 13.86 13.86 19.31
to date and for the previous year (not to be annualized) (Amount in Rs.) l
(b) Basic and diluted EPS after Extraordinary items for the period, for the year to| 3.24 645 5.91 13.86 13.96 19.31
date and for the previous year (not to be annualized) (Amount in Rs.)
17| Public shareholding
- Number of shares 30,07,188] 30,07,168 30,07.168] 30,07,168 30,07.1681 30,07,168]
~ Percentage of shareholding 37.98% 37.08% 37.98% 37.99% 37.99% 37.98%
18|Promoters and Promoter Group shareholding
(a) Pledged / sncumbered
- Number of shares - - - - - -
- Percentage of shares ( as a % of the total shareholding of
promoter and promoter group) - - - - - -
- Percentage of shares ( as a % of the tolal share captial of
the company) - - - - - -
{b) Non - encurnbered
- Number of shares 48,07.812| 49,07812 49,07,812 49,07.812 4907812 49,07 812
- Percentage of shares { as a % of the total shareholding of 100% 100% 100% 100% 100% 100%
promoter and promoter group)
- Percentage of shaves { as a % of the total shars captial of 62.01% 62.01% 62.01% 62.01% 52.01% 62.01%
the company}
Notes:

a) Pending at the beginning - NiL {b) Received - 1 {c) Resolved -1 (d) Remaining U ived - NIL
For RANE BRAKE LI?\?LI ITED
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g
Chennai :i?e. sh
Dated: January 25, 2012 Chairman
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Rane Brake Lining Limited

2011 —-2012 - Q lll Press Release

Rane Brake Lining Limited, Sales & Operating Income for the quarter ended
31°' December 2011 up by 5% over same quarter last year.

Financial Highlights for the quarter ended 315t December 2011:-

e Sales & Operating Income at Rs.83.87 Crores.
e EBIDTA at Rs.9.23 Crores.
o Profit before Tax at Rs.3.09 Crores.

Rane Brake Lining Limited, (National Stock Exchange of India Ltd. Listing
Code - RBL, Bombay Stock Exchange Ltd listing code - 532987) leading
auto components manufacturers of Brake Linings, Clutch Facings, Disk
Pads and which is a part of Rane Group, announced its financial results
today for the quarter ended 31°! December, 2011. The Company registered
Sales & Operating Income of Rs.83.87 Crores for the current quarter as
against Rs.79.90 Crores for the same quarter of the previous year reflecting
a growth of 5%.

Over the same quarter of last year, Sales in the domestic OEM market grew
by 5%, domestic after market grew by 7% and Export market grew by 26%.
The capacity utilisation was low in this quarter particularly due to the poor
demand in the passenger car segment. Increase in input costs coupled with
adverse FOREX movement and rise in the interest cost impacted the profit.
The Profit Before Tax for the current quarter was Rs.3.09 Crores.

The summary of financial performance is given below:-

(Rs.Crores)

Quarter ended Nine Months Ended
: 2011-2012 | 2010-2011 2011-2012 | 2010-2011
Sales and Operating '
Revenues 83.87 79.90 257.92 222.08
Profit before Tax 3.09 6.50 14.85 15.08
Profit After Tax 2.56 4.68 10.97 11.05

Rane Brake Lining Limited has declared an interim dividend of Rs.4/- per
equity share on the paid up capital of 79,14,980 equity shares of Rs.10/-
each for the year ending March 31, 2012. This would be payable to eligible
shareholders as on the Record Date viz., February 7, 2012.

?\ﬁ/




Limited Review Report

The Board of Directors

Rane Brake Lining Limited
“Maithri” No.132, Cathedral Road,
Chennai — 600 086

1. We have reviewed the accompanying ‘Unaudited Financial Results for the Quarter ended December
31, 2011’ (‘Statement) in which are included the results for the quarter ended December 31, 2011 of
Rane Brake Lining Limited, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the
Management but have neither been reviewed nor been audited by us. The Statement has been
prepared by the Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges
in India, which has been initialled by us for identification purposes. This Statement is the
responsibility of the Company’s management and has been approved by the Board of Directors/
Committee of Board of Directors. Our responsibility is to issue a report on the Statement based on

our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India (ICAl). This Standard requires that- we
plan and perform the review to obtain moderate assurance as to whether the financial statements

are free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,

accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,

therefore, not expressing a review opinion thereon.

5. We draw your attention to long term foreign currency loans, aggregating Rs. 5,380.26 Lakhs at the
quarter end, which are stated at exchange rates as per the related currency swap agreements
instead of the spot rate of exchange at the quarter end in accordance with Accounting Standard 11 -
The Effecls of Changes in Foreign Exchange Rates - as the Company has not voluntarily adopted
Accounting Standard 30 - Financial Instruments: Recognition and Measurement - resulting in non
recognition of exchange rate losses, aggregating to Rs 657.59 Lakhs.

The effects of the matter are summarised below:

3 -
&




Financial Resuits

Date January 25, 2012

oy

Line ftem For three months ended’ For the nine months ended
. December 31, 2011 December 31,2011
{Rs in lekhs) . (Rs in Jakhis)
Reported As Would be _Reported As | Would be
Other Expsnditure. . 1970.54 2628.13 6205.85 6863.44
Tex expense i ’
b) Defarrsd Tax 26.10 (144.81) 71.76 199.18)
Net Proftt (+)  Loss (-} for the ) .
period. - 256.35 (230.33) | 1,097.03 610.35
Earnings Per Share {EPS) ' i
(a) Basic and cilvted EPS belgre
Extraordinary fems for the pariod,
for the year to dale and for the -
previcus year {pof to be annualizéd) ‘ ..
‘Amournt in Rs. 324 (2.81) 13.85 7.71%
(b) Basic and diluted EPS after ' ) )
Extraordinary tems for the period,
for the year fo.date and for the
previous yesar {nof to-be annuaiized) ‘
{Amount in Rs.) ’ 3.24 {2.91) 13.86 | 7.71
6. Based on our review conducied as above, except for the effects of the matter referred fo in paragraph
& shove, nothing has come to our attention that causes usto believe that the Statemert has not been
prepared in all material respects in accordance with the applicabie Accounting Standards notified -
pursuant to the Companies (Accounting Sienderds) Rules, 2006 as per Section 211€3C) of the
Companies Act, 1956 and other ecognised accounting practices and poficies, and has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which # is to'be disclosed, or that it contains any iol misstatement. :
For Price Waterhouse & Co.
Firm Registration Numbar 0075875
‘ Chartered Accountants
»‘2@“
(Membership Number. F14128)
Place : Chennal
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Quarter Endey Nine manike eoxded "“"'
Paricuass - 39,12.2011] 30059911 | 31102810 | 31.12.901 142.2010 932013
(Unsudited) — 1 Rnasdied) Madiad}

1] (e}Nel Salss 2.36930] 6828.99 055,86 T 25. ‘na a8 22,1386 30,472 76}
{b) Oer Opurating Income 1749 18.16 . 3480 7593 58.51 121.34)
Total ncome 8358671 684548 7.990.46] £2,292.34 22,208.44 20,684.10]

2l Expandiiurs :

n, (mersucaldgoreass in stoch i bade and work in progress 174.20) (78.43)] 381 {219.02) £99.44) 1.9}
b. ComturmpRon of raw meterials inchiding |eb wark oupe 438038 470173 4,007.26§ 1371583 1932532  15.752.59
c. Puechmse of Yeded goods . . - - - -
d. Emplayes cost 1,087.85f  1.151.50 830738 3,345,720 2.844.3 3,655 .96
¢. Degrscation 405.33 38881 31443 1.102.37 982.76 123884
1. Gther expendiure 197064 204020 2,003,703 5,205.85 561349 L 1,775.06)
g Tetat - 8,026,30 £,006.61 7,283.03% 24,150.33) 20,866.08¢ 26,422,861
3{Profik ()08 {-) from Oparotians befere omeﬂnane. lnlavwa'\d 360.3 759.04 891,437 1.641.88 1.842.08 2,181.34)
Excepdonal ams ¢4-29 ;
Other Income 157.02 147.50 29.58 351.01 181,24
5i Profit (+)A.00s (-} betere ikerest and Exvceptional tlems {3+4) lﬂ.ﬂ:‘ 996.84. m l' 1.563.6 1L,E23.32 2.!“.1 «‘
3 2084 £08. 18 31547 4428
TiProfit (o pLoes () eiler 2 but before Excep ftaene {463 200871 60 B 1,495.69 4,60786 199843,
BlExcestions lems - - . . -
{*¥ Lesa 1-) from Ordinavy Activides before wx (7+8) 208.87} 942, 1,685.61 1,607.85 1,968,58
10]Tax expanse
) Curresd Vax 26.42, $70.00 318.72 3re.00 405.00
by Delermsd Tax 26,30 118 71.78 2338 3335
11]Nat Profi {4}/ Losa(-} fram Ondinury Activities anem:(s-w) 258,35 466,08 1,067.03 4,4082 "1 828,26
$2] Extreordinasy em . . - - -
13{Nes Prafir(+) # Loss (-} o he porion {11:13) 25635 408.08] 1,092.03]  ° 1.108.27 1,428.24)
18} Ped-up MMM! 79150, 791,50 791.59] 781.50) 761.50
(Faea\larua of Rz, 104 par Shave)
! fudng Revoualinn as pec mmummﬂ 789182
16} Enmings Per Bhare {EPS
12) Bosic and diluted ERS befare Exivandinary #ems for the peripgd. for the yesr| 8.24 N 13.86 13,08 B8
1o date and for the previaus year (ot o be snauslized) (AmGuntin Re.} B
@) Basic and dintest EPS aer Eioransdinary #ms for he pariod, for the year 3.24] G458 5§91 13.80 13.9¢6 18.39
€aia and o7 the previous yeer (ot to be ennvelized) (mwhks] IT
17 Pudiic sSharshokfing .
- Nunber of sheres 3007,968]  30,07,168) 30.07,168 047,168 007,168 30,021
- Parceningt of sharehoking 7R A9 37.99% 3799% $2.99 37 89%
18] Fromoters ang Proreoter Group shassholding ’ ) .
Ha) Piedged J encumbermd
« Mumber of shares - - . - -
- Percontage of shaves (s a % of the 1otal shsreholding &F
PromIniar and prowoler group) . - - - - -
mdmu:--uormmm«ma ’
thec - - - - .
{b) Nomn - ancumbered
- Numbarof sheres «m,atzi - 49,07.812] 48.07,612 4507.812] 4907812 07 84
- Percondape of shems {(asa % ofthe total shanhddhnol_ 100% 100% 100%! T00% 00 1
prormoter and promater group) . .
-~ Percordage of sheres {950 % of e 1otal m-p«uot : $201% 62.01% 62.0% 5201% 8201%; S201%)
tl\e [ N .
Notee:




