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//Online Submission//

October 22, 2019

k Exchange of lndia Limited
Listing Cenhe NEAPS

Code: 532987 : RBL

RBL/SE/:',.f /2019-20

Encl: a/a

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on October 22, ZO1,g - under Regulation 30 of
SEBI LODR

Ref: Our letter no. RBL/SE/34/2019-20 dated September 30, 2Olg

This is to inform that the Board of Directors, inter alia, approved the un-audited financial
¡esults for the quarter and half year ended September 30, 2019 along with Cash Flow
statement of the company for the half year ended september 30, 201g as recommended by
the audít committee at the¡r respective meeting(s) held today (October 22,20191.

ïhe un-audited fìnancial results of the company for the quarter and half year ended
Sepiember 30, 2019 is enclosed along with the Limited Review Report issued by M/s. Varma
& Varma, Chartered Accountants, Statutory Auditors. (Regulation 33|.

The unaudited financial results along with cash flow statemeni will be uploaded on the
website of the compâny at www.raneqrouo.com and stock exchanges at vru¡w.bseindia.com
and www.nseindia.com (Regulation 46). An 'earnings release'for t¡re anõve resutts ¡s a¡so
enclosed (Regulation 30).

The extract of the un-audited financial results will be published in newspapers, i.e., ,Business
Standard' and 'Dinamani' in the format prescribed (Regulation 47).

The meeting of the Board of Directorc commenced at 11 : 00 hrs (lsr) and concluded
at i ;.- :,1 f. hrs (lsT).

we request you to take the above on record and note lhe compliance under above referred
l9s_y]atiojìs of sËBl (Listing obtigations and Disctosure Requìrements) Regutations, 20i 5
(sEBr LODR).

Thanking you.
Yours faithfufly ._- .---

1.

2.

3.

4.

Un-audtted,f¡nancial results for the quañer and haff yeat ended Seplember 30, 20lg
E(rract ot Ihe un-aud¡led financÊt results toì Newspaper pubt¡cation.
L¡ñited Rev¡ew Repon lor the quanø anct hatf yea end;d Seplember 3O.2Olg.
Èatn¡ngs release [or the quarle( and ha]f year ended September 3A, 20tg
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Rane Brake Lining Limited (NSE: RBL;

BSE Code:532987), a leading manufacturer of Brake Linings, Disc Pads and

Clutch Facings today announced f¡nanc¡al performance for the second quarter

(O2FY20) and six months (H1FY20) ended September 30th, 2019

Q2 FY20 Performance

Total Net Revenue was T1 12.1 Crore for Q2 FY20 as compared to {121 .3

Crore in the Q2 FY19, a decrease of 7.6%

EBITDA stood at T15.2 Crore as compared to t13.1 Crore during Q2 FY19,

an increase of 16.3%

. EBITDA Margin at 13.6% for Q2 FY20 as against 10.8% in Q2 FY19, an

increase of 279 basis point (bps)

' Net profit (PAT) stood at {7.5 Crore for Q2 FY20 as compared to t5.3 Crore

in Q2 FY19, an increase of 40.5o/o

H1 FY20 Performance

. Total Net Revenue was {231.0 Crore for H1 FY20 as compared to 7244.4

Crore in the H1 FY19, a decrease of 5.5o/o

, EBITDA stood at {30.9 Crore as compared to t28.6 Crore during H1 FY19,

an increase of 8.1o/o

'. EBITDA Margin al13.Ao/ofor H1 FY20 as against 11.7o/o in H1 FY19

. Net profit (PAT) stood at t14.8 Crore for H'l FY20 as compared to t11.9

Crore in H1 FY19, an increase o124A%

Operating Highlights

. Sales to OE customer declined 14o/o due to drop in volumes across

segments. Revenue from two-wheeler segment grew 19%.

" Sales to Aftermarket customers grew 'l%. Managed flat growth despite

sluggish market and stock corrections at dealers.

, EBITDA margin improved 279 bps

o Favourable product mix helped offset higher employee cost

o There was also an one off reversal of provision for bad debts during the

quarter

"The volume drop in Q2 was more pronounced than Q1 . RBL managed to

control major cost elements and post good margin. ln the near term, maxtmztng

sales opportunities and controlling cost remains top priorities to navigate the

tough market environ ment."

- L. Ganesh, Chairman, Rane Group

F¡nancial Performance

Total Net Re\enue

EBITDA

Margin (%)

PAT

112.1 121 3

15.2 13 1

13.6% 10.8%

7.5 5.3

-7.6%

to J70

279 b ps

40.5%

Total Net Rerenue

EBITDA

Margin (%)

PAT

231 0 244.4 -5.5%

30.9 28.6 81%
131% 11 .7% 169 bps

14.8 11 9 24 4%

(h1 I Crore, unless olheMise mentioned)

BY VEHICLE SEGMENT (%)

Fl, .1 
2W3W, 10

BY MARKET (%)

lntl OElv!, 5

MUV, 13

lndta

OEM&OES,

58

tndia

Aflermarkel,

37

M & HCV, 3'1 W 
Râ5

I

U\,
I



lncome from Operations

Other Operating lncome

Other lncome

Total Revenue

Expenses
-Cost of fMaterial Consumed
-Pu rchase of stock-in{rade
-Changes in inwntories

-Excise Duty

-Em ployee Benefit Epense
-Finance Cost
-Deprecialion & Am ortization

-Other Ependiture
Total ãpenses
PBT before Þ<ceptional ltems
Exceptional ltem

PBT

Tax E4gense

PAT

109.1

0.3

2.6

112.1

52.8

1.2

ß.;
0.0

6.3

23.4

103.1

8.9

8.9

1.5

7.5

116.1

0.1

2.7

118.9

57.6

-1 .4

20.2

0.0

6.3

26.8

109.5

9.4

9.4

2.0

7.3

-6o/o

140%
-'lo/o

-6%

-$Yo

185Yo

4o/o

-82%

-1To

-13%

-6%

-5%

-5%

-28Yo

2Yo

119.7

0.2

1.3

't21.3

60.2

11

18.;
0.1

5.7

28.3

113.9

7.4

7.4

2.1

5.3

-9%

43o/o

95%

-8%

-12%

7%

5To

-99%

1 1Yo

-17Yo

-9%

21%

2't%
-2ÙYo

41%

225.2

0.5

5.3

231.0

110.4

-0.2

39.7

0.0

12.6

50.2

212.7

18.3

18.3

3.5

14.8

6Yo

-3SYo

24Yo

241 .9 -7%

0.4 18%

2.2 144%

244.4 -6%

125.8 -12To

-3.6 94%

36.7 8%

0.1 -96%

11.2 13%

56.8 -12%

227.1 -6Yo

17.3 60/o

'17.3

5.4

11.9

Non-current assets
-Property, Plant and Equipment
-Financial Æsets
Gurrent assets
- lnwntories
-Trade receivables
-Cash and cash equivalents
TotalAssets

137.6

108.4

13.4

197.7

52.8

86.1

48.4

335.3

Shareholders Fund
Non-current liabilities
-Long{erm borrowings
Current liabilities
-Short-term borrowings
-Trade payables

Total Liabilities
Total Equity and Liabilities

215.5

3.3

116.5

es.z

119.8
335.3

(ln T Crore, unless olhe¡wse ment¡oned. The sum of the sub-seoment amounts mav not equal the total amounts due to roundino off)

stablished in 1964, Rane Brake Lining Limited (RBL) is part of the
ane Group of Companies, a leading auto component group based out
'Chennai. RBL manufactures friction material products such as Brake
rings, Disc pads, Clutch facings, Clutch buttons, Brake Shoes and
ailway brake blocks. RBL is market leader in lndia and global player
friction material. lt has technical collaboration with Nisshinbo Brakes

rc., Japan for know how in brakc linings, disc pads & clutch facings.
BL products have application in every segment of automobile
dustry such as PV, CV and 2W3W.

Headquartered in Chennai, lndia, Rane Group is engaged primarily in
manufacturing auto components for well over five decades. Rane Group
is a preferred suppl¡er to major OEMs in lndia and abroad. Through its
group companies, it provides Steering and Suspension systems, Friction
mater¡als, Valve train components, Occupant safety systems, Die-casting
products and Connected mobility solut¡ons. lts products serve a variety of
industry segments including Passenger Velricles, Corlunercial Vehicles,
Farm Tractors, Two-wheelers, Three-wheelers, Railways and Stationery
Engines.

IF YOU HAVE ANY OUESTIONS OR REQUIRE FURTHER INFORMATION,
PLEASE FEEL FREE TO CONTACT: OR

)Llv uuldic llÈse lvfrdtúlotli¡ta slaþt¡teûIs lo tellel subsæred etenls aa crdnslánlrês
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