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Dear Sirs,

Sub: Decisions taken at the board meeting held today viz. October 19, 2015,

Ref: Qur letter dated October 1, 2015 intimating the board meeting date for
considering unaudited financial results for the quarter and half-year ended
September 30, 2015

The Board of Directors at their meeting held today approved the un-audited financial results
of the Company for the quarter and half-year ended September 30, 2015 as reviewed by the
audit committee at their meeting held today.

The un-audited financial results of the Company for the quarter and half-year ended
September 30, 2015 is enclosed herewith along with the Limited Review Report issued by
M/s. Varma & Varma, Chartered Accountants, Statutory Auditors.

We wish to confirm that the above results will be published in newspapers, i.e., ‘Business
Standard ' and 'Dinamani' (Clause 41). A press release for the above results is also
enclosed (Clause 36).

We request you to take the above on record and note the compliance under above referred
clauses of the Listing Agreement.

Kindly treat this intimation as compliance with the above clauses of the Listing Agreement.

Thanking you.

Yours faithfully,

e BTAkS

2. Limited review report for the quarter ended Sep 30, 2015.
3. Press release dated Oct 18, 2015
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Unaudited Financial Results for the quarter and half year ended September 30, 2015
CIN No.LE3011TN2004PLC 054548

mons

Part 1 {Rs. In lakhs}
Particulars Quarter Ended Half year ended Fma::;'dy“r
30.09.2015 | 30.06.2015 | 30.08.2014 30.09.2015 | 30.09.2014 31.03.2015
{Unaudited) {Unaudited} {Audited}
1 [income from Operations
(a) Net Sales (Net of excise duty) 10,922.15 10,352.61 9,982.42 21,274.78 20,134.45 41,588.75
(b} Other Operating Income 11.59 9.40 15.46 20.89 27.46 52.26
Total iIncome from operations {net} 10,933.74 10,362.01 9,997.90 21,295.75 20,161.91 41,641.04
2|Expenses :
a. Cost of matenals consumed 5,166.33 5,153.89] 5274.79 10,320.22 10,233.85 20,334.93
b. Changes in inventories of finished goods,work-in-progress and stock-in-trade 2668.95 {355.42) {194.23) (86.46) {79.98) 48.79
<. Employee benefils expenses 1.646.18 1,603.36 1,469.82 3,249.54 2,974.18| 6,078.42
d. Depreciation and amortisation expense 474.52, 467 .95 473.81 s4z2.47 948.82 2,084.67)
e. Other expenses 2,770.60 2,847,92 266849 5,618.52 5,183.00 10,630.43
t Total Expenses 10,326.89 9,717.70 $,682.48 20,044.2% 19,269.67 39,187.24
3|Profit (+)fLoss {-} from Operations before Other Income, Finance Costs and Exceptional ltems (1-2) 60718 644.31 305.42 1,251.46 89224 2,453.80
4]0ther Income 42 .55 65.45 107.06 108.00 139.3¢ 208.00
5|Profit {(+)/L.oss {-) from ordinary activities before Finance Costs and Exceptional ltems (3+4) 649.70 708.76 41248 1,359.46 1,031.83 2,661.80
6|{Finance costs 108.72 101.65 157.87 210.37 341.17 601.88
7|Profit {+)/Loss (-) from ordinary activities after Finance Costs bul before Exceptional Items {5-6) 540.98, 608.11 254,61 1,149.08 690.46 2,059.92
8iExceptional items - - - - - -
G Profit {(+) Loss (-} from Ordinary Activities before tax (7+8) 540.98 608.11 254.61 1149.08 690,46 2,089.92
10| Tax expense
a} Current Tax 172.18 133.50 55.94 305,66 151.66 449,16
b) Minimum Alternate Tax Credit 2081 {20.51) (48.02} - {115.81} (194.28)
¢) Deferred Tax (41.13) 12.91 36.62 {28.22) 86.63 91.34
d) Tax relating to earlier year - - 38.17] - 368.17 102.51
11[Net Profit (+) / Loss(-) from Ordinary Activities after tax (9-10) 389.44 482.21 173.90 a71.65 531.81 1,611.18
12|Extraordinary item - - - - - -
13]Net Profit (+) 7 Loss (-) for the period (11-12) 389.44 482,21 173,90 471,65 £31.81 1,611.18
14|Paid-up equity share capital (Face Vajue of Rs. 10/- per Share) 791.50] 791.50 791.50 791.50 791.50 791.50l
15/|Reserves excluding Revaluation Reserves as per balance sheet of previous accounting year 11,379.48
16|Eamings Per Share (EPS) { of Rs.10/- each ) (not annualised) (Amount Rs.)
(a) Basic 492 6.09 220 11.01 6.72 20.36
{b) Diluted 492 6.09 2.20] 11.01 8.72 20.36
Part 0
A |Particulars of Sharehoiding
1]Public shareholding
- Number of shares 26,51 570, 26,51,570 27,20,896 26,51,570 2720896 26,51,570
- Percentage of shareholding 33.50% 33.50% 34.38% 33.50% 34.38% 33.60%
2{Promoters and Promoter Group shareholding
{a} Pledged /7 encumbered
- Number of shares - - - - - -
- Percentage of shares { as @ % of the total shareholding of
promoter and promoter group) - - - - ~ -
- Percentage of shares { as a % of the total share captial of
the company) - - - - - -
{b) Non - encumbered
- Number of shares 52,863,410 52,63,410 51,94,084 5263,410 51,94,084 5263410
- Percentage of shares { as a % of the total shareholding of 100% 100% 100% 100% 100% 100%
promoter and promoter group)
- Percentage of shares ( as a % of the total share captial of 66.50% 65,50% 65 62% 66.50% 6562% 66.50%
the company)
3 months
Particuiars ended
30.09.2015
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter -
Received during the quarter 1
Disposed during the guarter !
Remaining unresolved at the end of the guarter N
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Notes:
1. § 1t of Assets and Liabilities {Rs. in lakhs)
Particulars As at As at
30.09.2015 31.03.2018
Unudited Audited
A [EQUITY AND LIABILITIES
1 Shareholders’ Funds:
(a) Share Capital 791.50 791.50
{b) Reserves & Surplus 12,251.48 11,379.48
Sub-Total Shargholders funds 13,042.98 12,170.98
2| Non-current liabilities
(a) Long-term borrowings £639.39 1,061.23
(b} Deferred tax fiabilities(Net) 987.94 1,016.16
(¢} Other Long-term liabilities 40.64 40.64
{d} Long-term provisons 280.87 274,87
Sub-Total Non-current liabilities 1,848.94 2,382.90
3 | Current liabllites
{a) Short-term borowings 2,752.35 2,414.62
{b) Trade payables 5197.97 5,070.79
{c) Other current liabilites 1,855.62 2,364.04
{d) Short term provisions 52863 1,105.96
Sub-Total -Current liabliities 10,334.57 10,955.41
TOTAL -EQUITY AND LIABILITIES 25,326.49 25,809.29
B |ASSETS
1iNon-current assets
{a) Fixed assets
(i) Tangible assets 11,156.81 11,690.35
{ii) Intangible assels 16.24 15.60
{iil} Capital work-in-progress 34.15 5768
(b} Non-current Investment 36.69 36.89
{¢) Long term loans and advances 1.435.53 1.101.33
(d) Other non-current asseis 48.00 47.82
Sub-total -Non-current assets 12,725.62 12,949.67
2 Current assets
(a) Inventories 2,995.50 2721.41
(b} Trade receivables 8,320.01 8,875.61
(c) Cash and Bank balances 147.05 147.74
{d) Short-term loans and advances 1,118.44 782.36
{e) Other current assets 19.87 32.50
Sub-total -Current assets 12,600.87 12,559.62
TOTAL- ASSETS 25,326.49 25,509.29

RIS

Chennai
Dated; October 19, 2015

The above results and statement of assets and Hiabllities have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on October 19, 2015,
The Company operates only in one segment, namely, components for transportation industry.

. Previous period figures have been regrouped wherever necessary to conform to current period’s presentation.
. The above unaudited financial results have been subjected to limited review by the statutory Auditors,
Dividend of Rs.7/- per equity share declared by the sharehoiders at the Annual General Meeting held on July 20, 2015, for the year ended March 31, 2015 was paid on July 27, 2015,
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LIMITED REVIEW REPORT

The Board of Directors
Rane Brake Lining Limited

1.

We have reviewed the accompanying statement of unaudited financial result of
Rane Brake Lining Limited for the quarter ended 30t September,2015 except for the
disclosures regarding ‘Public Shareholding and ‘Promoters and promoter group
Shareholding’ which have been traced from disclosures made by the management
and have not been reviewed by us. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors/
Committee of Board of Directors. Our responsibility is to issue a report on these
financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement.

A review of interim financial information consists principally of applying analytical
procedures to financial data and making enquiries of person responsible for financial
and accounting matters. It is substantially less in scope than an audit conducted in
accordance with generally accepted auditing standards, the objective of which is the
expression of opinion regarding the financial statements taken as a whole.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of un-audited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Place: Chennai For VARMA & VARMA

Date: 19/10//2015

Chartered ountants

asanna Varma
Partner
M.No. 25854
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Rane Brake Lining Limited

2015 -2016 - Q |l Press Release

Financial Highlights for the quarter ended 30" September 2015:-

o Sales & Operating Income at Rs.109.34 Crores up by 9% over same quarter last year
o EBIDTA at Rs.11.25 Crores up by 27% over same quarter last year
o Profit before Tax at Rs.5.41 Crores up by 112% over same quarter last year

Rane Brake Lining Limited (RBL), (National Stock Exchange of India Ltd. Listing Code - RBL, BSE
Ltd. listing code - 532987), a part of Rane Group and a leading auto components manufacturer of
Brake Linings, Clutch Facings and Disc Pads announced its financial results today for the quarter
ended September 30, 2015.

During the second quarter (Jul'15 to Sep'15), the Passenger Car and Multi-Utility Vehicles
segment continued to maintain steady growth as against the same period last year, due to
improved market sentiments and also supported by some new vehicle launches. In the
commercial vehicle segment, while the M&HCV segment continued to register robust growth, the
LCV segment grew marginally and the SCV segment remained negative over the same period last
year. The two wheeler and three wheeler segments registered a marginal decline and the Farm
Tractor segment continued to remain sluggish compared to the corresponding period of the
previous year.

The Company registered Sales & Operating Income of Rs.109.34 Crores for the current quarter
as against Rs. 99.98 Crores for the same quarter of the previous year. Sales to the domestic OEM
and Aftermarket grew by 16% and 9% respectively whereas sales to Railways was down by 17%
as compared to the same quarter of last year. Exports were flat compared to same quarter of last
year.

The summary of financial performance is given below:-

(Rs.Crores)
Particulars Qll Half Year Ended
2015-2016 2014-2015 | 2015-2016 | 2014-2015
Sales and Operating Revenues 108.34 99.98 212.96 201.62
Profit before Tax 5.41 2.55 11.49 6.90
Profit After Tax 3.89 1.74 8.72 5.32
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