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Dear Sir / Madam,

Ref: Our letter dated Aptil 12,2016 vide letter no. RBL/SE/04/20'16-17

Sub: Outcome of Board Meeting - under Regulation 30 of the SEBI (Listing
Obllgåtlons änd DlscloËure Rêqulrèmènts) Régulatlons, 2015 (SEBI LODR)

The board of directors of the Company at the meeting held today (May 23, 2016) have inter
alia approved the audited financial results for the quarter and year ended March 31,2016,
as reçommended by the Audit Committee at its meeting hefd on May 23, 2016.

The audited financial results along with the auditor's reports issued by lVl/s Varma & Varma,
Statutory Auditors and 'Form A' are enclosed as per Regulation 33 of SEBI LODR. A press
release refating to the said aud¡ted financial results is also enclosed. The financ¡al results
will be uploaded on the website of the Company www.rane.co.in [Regulation 46].

The extract of audited standalone financial results for the quarter and year ended March 31,
2016 will be published ¡n newspapers., i.e., 'Business Standard' and 'Dinamani'
[Regulation 47].

The meeting of the Èoard of Directors commenced al 12:OO Noon and concluded at
01.30 P.M.

Kindly take this on record as compliance with the relevant regulations of SEBI LODR and
acknowledge receipt.

Thanking you.

1.
2.

4.

Limited

Audited financial results
Form A
Statutory Auditor's report on financial results
Press Release dated May 23, 2016

Yours

Ven
Secreta
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Rane Brake Lining Limited

FORM A

(Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015

Refer Audit Report dated May 23, 2016 on the standalone financial statements of the Company.

Chartered
(Firm

PR nna Varma

(Membership.No.

Place: Ghennai
Date: May 23,2016

For Rane Brake Lining Limited
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Vinajr Laks\man
Managing Diþctor
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-MAPSridharKumar
Chief Financial Officer
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S Sandilya
Ghairman - Audit Committee

1. Name of the company Rane Brake Lining Limited

2
Annual financial statements for the vear
ended March 31, 2016

Type of Audit observation Un-qualified

4 Frequency of observation Not Applicâble

For Varma & Varma
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To
Boald of Directors
Rane Brake Lining Limited

1.

105, "Sreela Terrace"
First Main Road, Gandhi Nagar
Adyar, Chennai - 600 020
Pl¡rone :0M-24452239
Email: chennai@varmaandvarma.com

Auditor's Report On Ouarterly Financial Results and Year to Date Results of the Company
Pursuant to the Rezulation 33 of the SEBI (Listjng Oblisations and Disclosure Requiremenls)- 

Reeulationi, 2011

We have audited the statement of financial results of M/s Rane Brake Lining Limited for the
year ended 31,-03-2076 attached herewitl, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This statement of financial results, which are the responsibility of the
company's management and approved by the Board of Directors, have been prepared on the
basis of related Financial Statements which is in accordance with Accounting Standard
prescribed, under Section 133 of the Companies Act, 2013 as applicable and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the
statement based on the audit of related arurual Financial Statemenrs.

We conducted our audit in accordance with the Standards on Auditing issued by Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain ¡easonable assurance about whether
the financial statements are free from matedal misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the statements. The procedures selected depend on the auditor's judgmenf
including the assessment of the risks of material misstatement of the statements, whethe¡ due
to fraud or error. In making those risk assessments, the auditor conside¡s internal financial
control relevant to the Cornpany's preparation of the statements that give a true and fair view
in order to design audit procedures that are appropriate in the circnmstances. An audit also

includes evaluating the approptiateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Dircctors, as well as

evaluating the overall presentation of the statements.

We believe that the audit evidence we have obtained is sufficient and apProPriate to Plovide a
basis for our audit opinion on the standalone financial statements
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3. In our opinion and to the best of our information and according to the explanations given to
us the statement:

(Ð is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

gives a true and fair view of the net profit and other financial information for the year
ended 31-03-2016.

(iÐ

Attention is invited to Note No.3. As stated therein, the figure for the quarter ended 31-03-
2016 is the balancing figure between the audited figures in respect of fu1I financial year and
published unaudited yea¡ to date figures upto the third quarter of the current financial year
which was subject to Limited Review by us,

For Varma & Varma
Chartered Accountants

Firms' Registrafiqn No. 045325

Place: Chen¡rai
Date: 23'a May 20L6

Partrrer
Membership No.025854
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Press Releose

Rone Broke Llnlng Llm¡led reporls full yeor resulls for tY I ó

. So/es & Operot¡onal income ot Rs. 448.42 Cr up 8% over prev¡ous year

. Ptofits before tox oi Rs. 35.48 Cr up 7296 over previous yeor

. Nef Profli of Rs. 25.76 Cr up 60% over prev¡ous year

Chennol, 23rd Moy 2016: Rone Broke Lining Limiled (RBL), (BSE: 532987. NSË: RBL) o leoding monufocturer

of Broke Linings, Clutch Focings ond Disc Pods todoy onnounced ils results for the yeor ended 3lt
Morch 201ó.

The Compony reg¡slered Soles & Operoting lncome of Rs. 448.42 Crores for the cunenl yeor os ogoinsl

Rs. 4ló.41 Crores for lhe previous yeor. The Compony's overoll OE soles regislered o healthy growth of

l0% ond Aflermorkef ond Roilwoys registered o growlh of 77o and3% respect¡vely during the finonciol

year 2015-ló. RBL enjoyed good growth in fhe OE segmenl on lhe bock of new business in possenger

cor qnd lwo wheeler segments. lhe Compony hod o chollenging time ¡n the Aftermorkel segment, but

w¡th the ¡nlroduclion of severol new producls, monoged o heolthy growth.

Dur¡ng the finonciol yeo¡ weokening of Joponese yen helped in reducing overoll moteriol cost. The

compony wos oble lo ¡mprove the profitqb¡l¡ty signif¡conlly through suslained cost sovings initiotives ond

monufocluring process improvemenls in the shop floor.

"RBL delivered good results with significonl improvemenl in lhe profitobility. Customer focus ond

odoption of best procfices ocross oll locot¡ons helped us win severol owords from customers ond

industry bodies. We hove continued lo win new businesses with Tier-l/OEM cusfomers, ìnlroduced new

products, ond enhonced our ronge in the Aftermorket. These in¡tiotives sholl provide strong impelus for

growlh in the cÒmlng yeors. " so¡d [. Gonesh, Chohmon, Rone Group

lhe summory of finonc¡ol performonce is given below:-

(Rs. Crores) 2014-15

Soles ond OperÕting Revenues .448.42 41 6.41

Olher lncome .r, aa 2.O8

Profil before Tqx 20.60
Prof¡t ofter Tox 25.7 6 I ó. r I

Eornings per shore {EPS) (Rs.) ::::,::::32.54: 20.3 6

-- ENDS -
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Ms. V Usho
corporote communicqtions, Rone Group
Iel: +91 44 4229 2443

Ms. Povllhro [ok3hmonon
þrqnd-comm
Tel: 191 98409 9ó840

For furlher lnformotlon pleose conlocl:

Aboul Rone Broke Unlng Ltd,

Esloblished in l9ó4, Rone Broke Lining L¡mifed IRBL) is port of lhe Rone Group of Componies, o leod¡ng

outo componen't group bosed out of Chennoi. RBL monufocfures friction moteriol products such os

Brqke l¡nings, Disc pods, Clulch foc¡ngs, Clutch butlons, Broke Shoes ond Ro¡lwoy broke blocks. RBL ìs

morket leoder in lndio ond globol ployer in friclion molerìol. RBL hos techn¡col colloborolion wif h

Nissh¡nbo Brokes lnc., Jopon for know-how in osbeslos free broke linings, disc pods & clulch foc¡ngs. RBL

products hove opplicolion in every segment of oulomobile industry such os possenger veh¡cle,

commerciol vehicle ond two ond three wheelers. Further RBL h o supplier of composile broke blocks lo

lndion Roilwqys, with presence in Possenger. Eleclrico¡ Mulliple Unit {EMU}, Freight, Locomotive ond

Metro Roil.

About Rone Group

Heodquortered in Chennoi, lndio, Rone Group is engoged primor¡ly in monufocluring outo componenls

for well over five decodes. Rone Group is o preferred supplier lo mojor OEMS ¡n lndio ond obrood.

Through ¡ls group componies, it monufoclures Steering ond Suspension systems, Fr¡cl¡on moler¡ols, Volve

troin components, occupont sofely syslems, Die-costing producls ond Aerospoce-grode Wìring

horñesses. lts products serves o voriety of industry segmenls including Possenger Vehicles, Commerciol

Vehicles, Fqrm Troclors, Two-wheelers, lhree-wheelers, Roilwoys ond Stotionory Eng¡nes.
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